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PREFACE 


This book is intended to give the main features of the 
charters under which the various roads forming a part of 
the system of the Lovisvitte & NasHvitLE RAILROAD 
Company have been constructed, and also of the charters 
under which those roads are now operated, together with 
a reference to the volumes or records where those charters 
may be found, and a history of the title to each road, 
including abstracts of judicial proceedings under which 
changes of title have taken place. The charters, con- 
tracts, mortgages, and deeds themselves are not included, 
but are referred to by numbers, and may be found by 
those numbers in the office of the Secretary of the Louis- 
ville & Nashville Railroad Company. There are two 
series of numbers, one for contracts, charters, and mort- 
gages, referred to as contract numbers, and the other for 
deeds, referred to as deed numbers. Tables showing the 
bonded indebtedness of the Company and the security 
therefor, and also the date and amount of each increase 
of the capital stock of the Coty appear in the 
Appendix. 


May 1, 1905. 


LINES FORMING LOUISVILLE & NASHVILLE 
RAILROAD SYSTEM. 


Part I.—Lines owned by Louisville & Nashville Railroad 
Company, which it operates: 


MILES MILES 
Main Stem ie ici. ANON Tuy BON UN Ya 185 .92 
Nashville & Decatur Railroad ............... 119.24 
Nashville, Florence & Sheffield Division ....... 114.78 
New & Old Decatur Belt & Terminal Railroad. 3.62 
Stout’s Mountain Railroad................... 5.95 
Montgomery & Prattville Branch ............ 10.35 
Birmingham Mineral Division ............... 219.19 
Alabama Mineral Division................... 138.14 
Mobile & Montgomery Division .............. 178 .49 
Alabama & Florida Division ......,.......... 126.45 
New Orleans & Mobile Division .............. 140.36 
Pontchartrain Fanroad 6/50). io ss aelba aiesele 5.18 
Bardstown & Springfield Branch ............. 37 .44 
PEOR VEE VIRION ear oy ila 183.72 
Southern Division Cumberland & Ohio Railroad 30.90 
Cumberland Valley Division ................. 129.79 
Middlesborough Railroad.................... 19.15 
Knoxville, LaFollette & Jellico Railroad....... 97.21 
Atlanta, Knoxville & Northern Railway ...... 228.14 
MUN VASMNS 5) 052 ii) pf Vor avs ik Wh darn aig scone goad 261.59 
Owensboro & Nashville Railway ............. 88.10 
Clarksville & Princeton Branch .............. 32.00 
Clarksville Mineral Branch .................. 37 .35 
PROUUACROONY PITCHED Oa cai celia a lal aie ice bub la elie 160.92 
Southeast & St. Louis Railway .............. 208 .74 
Southern Alabama Division ................. 127.70 
Birmingham, Selma & New Orleans Division .. 60.25 
PCUGR GOI BITC ISIOND ee iat MON eh ol Ue 44.64 
Pensacola & Atlantic Division ............... 160.47 
Cincinnati Division ......... CANAAN A A ORAS Ae 114.57 
DeEOn GeO LN La as Nace 75.51 
PORE) POWREMTN 5 yo LLaicie a eter a A (a slaw lalla WL NEL 19.10 
Shelbyville, Bloomfield & Ohio Branch........ 26.72 
Louisville, Harrod’s Creek & Westport Branch . 3.46 
Kentucky Central Division .................. 252.50 





3,647.64 


LOUISVILLE & NASHVILLE RAILROAD CO. Vv 


Part II.—Lines operated but not owned: 
MILES MILES MILES 
FOG cilieiv wl ais vie ile io lavaplialen elt taya elm Wider a leag dw naaa 3,647.64 


(a) Operated for account of owners: 
South & North Alabama Railroad... . 192.57 











CSIRRROW TRAUL WAY |e vie) s o's sie la'e! oiisis ibe 10.50 
Elkton & Guthrie FRAMPORE i oii. 10.92 
Eastern Railway of Alabama....... 19.80 
Alabama Northern Railway........ 7.50 
241 .29 
(6) Operated under te arrangements: 
Louisville & Nashville Terminal Co.. 1.15 
PROMREROEE TRA WA ole olka eae a bv 23.85 
Atlanta & Birmingham Air Line R’y. 80.00 
oe & Western Railway ........ wes 
inia & Southwestern Railway . 3.77 
Ne ville, Chattanooga & St. Louis 
Railway Ne AGae EN ar UTr Ai paN ARUN Uk Ma Mk iad OLIG 5.46 
Baltimore & Ohio Southwestern R’y.. =. 11 
Terminal Railroad Association of St. 
Be EMI HUI Pa ROUSE UA PRL 3.84 
Western Railway of Alabama....... .70 
Covington & Cincinnati Elevated Rail- 
road & Transfer & Bridge to id 2.18 
Louisville & Interurban Railway .. 4.40 
129.53 
———._ 370.82 
Part ITI.—Lines operated under separate organ- 
izations, in which the Louisville & Nashville 
Railroad Company owns a majority of the 
capital stock or is interested as joint owner 
or lessee: 
MILES 
Nashville, Chattanooga & St. Louis Railway. .947.05 
Birmingham Southern Railroad............... 26 .37 
Central Transfer, Railway & Storage Company. __ .67 
Georgia Railroad and dependencies............ 614.00 
Chicago, Indianapolis & Louisville Railway. ..591.51 
2,179.60 
Part IV. Lines owned by Louisville & Nash- | 
ville Railroad Company, but operated by 
other companies: 
MILES 
Paducah & Memphis Division ................ 248 .74 
Clarksville & Princeton Branch ............... 20.70 
269.44 
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CORPORATE HISTORY 


OF THE 


LOUISVILLE & NASHVILLE 
RAILROAD COMPANY 


AND 


ROADS IN ITS SYSTEM. 


/ PART I. 


LINES OWNED BY LOUISVILLE & NASHVILLE 
RAILROAD COMPANY, WHICH IT 
OPERATES. 


MAIN STEM. 


ee 5) FUN Maa Cav ED RE AOR PUSS 185.92 miles. 


THE LOUISVILLE & NASHVILLE RAILROAD COMPANY was 
incorporated by an act of the Kentucky Legislature, ap- 
proved March 5, 1850. (Acts 1849-50, p. 427.) Its name 
has never been changed. ‘The first election of directors 
took place September 20, 1851. 

Preliminary explorations were begun by L. L. Robin- 
son, Chief Engineer, in May, 1851. After thorough and 
extensive instrumental examination of the country between 
Louisville and Nashville, occupying the remainder of that 
year and the whole of 1852, the present location of the 
road was selected by him and adopted by the Board of 
Directors. May 24, 1852, the Company acquired the 
charter-rights and stock subscriptions of the Bowling 
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Green & Tennessee Railroad Company, which was incor- 
porated by act of the Kentucky Legislature, approved 
March 5, 1850, with power to construct a railroad 
from Bowling Green to the Tennessee line in the direction 
of Nashville (Acts 1849-50, p. 437.) 

In the spring of 1853, a contract was Bead for the 
grading, masonry, bridge and railway superstructure, and 
the contractors began by breaking ground in May of that 
year. October 18, 1853, the Company acquired from James 
R. Skiles and wife the Bowling Green Portage Railway, 
which was built under a charter obtained from the Ken- 
tucky Legislature by act approved February 11, 1836 (Acts 
1835, p. 120), and which is now in use as a means of trans- 
ferring freight from the boats to the railroad. 

The operation of the first 314 miles of the Main Stem 
of the Louisville & Nashville Railroad, from Louisville to 
Lebanon Junction, was begun June 9, 1856, and the oper- 
ation of the Lebanon Branch in connection therewith was 
begun November 1, 1857. Trains, however, were running 
on the Main Stem as far south as Salt River, a distance of 
18 miles from Louisville, prior to February 1, 1856. 

October 1, 1858, there was a continuous line of track 
from Louisville south a distance of 62 miles, and from 
Nashville to Gallatin, north, a distance of 26} miles. 
The first regular daily train from Louisville to Elizabeth- 
town was run June 19, 1858, and trips were extended 
to Upton, a distance of 59 miles from Louisville, Septem- 
ber 27, 1858. Trains were running from Louisville a 
distance of 83 miles south, August 10, 1859. On Sep- 
tember 26, 1858, a train commenced running from Nash- 
ville to Gallatin, and on August 10, 1859, the trips were 
extended to Bowling Green, a distance of 72 miles from 
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Nashville, connecting by stages twice daily with the north 
end of the road, making the trips between Louisville 
and Nashville in sixteen hours. The road was opened 
for through business between Louisville and Nashville 
November 1, 1859. 

The authorized capital stock of the Company was orig- 
inally $3,000,000, in shares of $100 each. The act of in-. 
corporation provides that if the capital stock shall be 
deemed insufficient for the purposes of the act, the Presi- 
dent and Directors may increase it by the addition of as 
many shares as they may deem necessary, not exceeding 
$1,000,000. By an amendatory act, approved March 7, 
1854 (2 Acts 1853-4, p. 195), the Company was empowered 
to increase its capital stock to any amount desired by the 
President and Board of Directors, provided that the full 
amount of capital stock to be issued by the Company 
should not in any event exceed the entire cost of the road 
and its branches. By another amendatory act, approved 
May 16, 1861 (Acts 1861, p. 24; Pamphlet Charter, p. 
47), and accepted October 7, 1861 (Minute Book No. 2, 
p. 1), the Company was empowered to increase its capital 
stock to an amount sufficient to represent the full cost of 
the road and branches in stock. 

By section 5 of an act to amend the Charter, approved 
March 20, 1851 (Acts 1850-1, p. 442; Pamphlet Charter, 
page 21), it was provided that the Company should allow 
to all subscribers and holders of stock “ interest on the same 
from the time of paying for said stock up to the time of 
making the first dividend, and issue to the holder stock 
therefor.” In the case of Hardin County, etc., v. L. & 
N. R. Co., 92 Ky. 412, it was held that the dividend in- 
tended by this section was a cash dividend, and that the 
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Company by declaring a stock dividend of one fourth of 
one per cent did not acquire the right to stop the running 
of interest on stock subscribed and held by a county. In 
the later case of Hart County v. L. & N. R. Co., 25 Rep. 
395, the court adhered to that conclusion, but held that 
Hart County was estopped to claim interest for the period 
subsequent to the declaration of the stock dividend. By 
section 15 of an act to amend the Charter, approved Jan- 
uary 9, 1852 (Acts 1851-2, p. 738; Pamphlet Charter, page 
28), provision was made for issuing stock for receipts for 
taxes paid to defray interest upon bonds given by any 
county in payment of its subscription to the capital stock 
of the Company, but it was provided that no stock should be 
issued for a less amount than one share. By section 5 of 
the act to amend the Charter, approved March 7, 1854, 
already referred to, it was provided : 


“That it shall be lawful for said Company to decimate 
their stock and to issue fractional certificates from one to 
nine tenths of a share: Provided, that all fractional shares 
thus issued shall be aggregated into full shares within one 
year after the first dividend is declared by said Company; 
and after that period no fractional shares shall be entitled 
to dividend.’ 


At a meeting of the Board of Directors of the Com- 
pany, held May 29, 1854, it was ordered that certificates 
of stock be issued to taxpayers or their assigns on decimal 
fractions in accordance with the provisions of that act. 
(Minute Book No. 1, page 76.) 

By an act to amend the Charter, approved May 16, 
1861 (Acts May Session 1861, p. 24; Pamphlet Charter, page 
47), the Company was authorized to withdraw by pur- 
chase fractional shares of stock and of interest scrip, and 
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to sell fractions to make full shares, and by resolution 
adopted by the Directors October 8, 1861, it was resolved 


“That no certificate shall hereafter be issued for frac- 
tional shares of stock, and that the Secretary, under the 
direction of the President, be authorized to purchase and 
sell fractional shares of stock for the accommodation of 
stockholders at the current market rates.’ (Minute 
Book No. 2, p. 4.) 


By section 13 of an act passed by the Tennessee Leg- 
islature, which was re-enacted in Kentucky by an act to 
amen(l the Charter, approved January 17, 1856 (1 
Acts 1855-6, page 181; Pamphlet Charter, page 33), it was 
provided that the Company should ‘keep separate 
accounts, exhibiting the stock, property, and debts of the 
main road and each separate branch.’’ Under this act 
separate stock was issued for the Main Line, the Mem- 
phis Branch, and the Lebanon Branch, respectively. 

By an act to amend the Charter, approved January 8, 
1864 (Acts 1864, p. 236; Pamphlet Charter, page 48), it was 
provided that thereafter there should be no difference 
between the stock and debts of the Main Line and 
Branches, and that all stock issued should be that of the 
‘Louisville & Nashville Railroad Company.’ It was 
also provided that the holders of certificates of stock of 
the Main Line and Branches might surrender the same 
and have them reissued as above directed, and this was 
done in October, 1864. Subsequently separate stock was 
issued for the Richmond Branch, known as ‘‘ Richmond 
Branch Stock,” and the holders of certificates of this 
stock surrendered it and received therefor certificates of 
stock of the ‘Louisvile & Nashville Railroad Company ’”’ 
at different times from March, 1869, to October, 1869. 
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By an act approved March 22, 1871, the capital stock 
in all railroad companies incorporated in Kentucky was 
declared to be personal property and subject, in the 
hands of stockholders or owners, to the same rules of law 
that govern other personal property, or personal estates of 
deceased persons. (1 Acts 1871, page 87.) 

The authorized capital stock June 30, 1904, was $60,- 
000,000, of which there was then outstanding in full 
shares $59,916,200, and in unredeemed fractional shares 
$720, leaving unissued $83,080. A statement showing 
the date and amount of each increase of the capital 
stock appears in the Appendix. 

By the original act of March 5, 1850,the Company was 
empowered to construct a railroad from the city of Louis- 
ville to the Tennessee line, in the direction of Nashville, 
with as many sets of tracks as deemed necessary, and to 
purchase, hold, lease, sell, and convey real estate not 
exceeding 10,000 acres (see Ky. Const., Secs. 192, 210), 
and personal and mixed estate, so far as same shall be 
necessary for the purposes of their incorporation, and no 
further. 

By amendment of March 20, 1851 (2 Acts 1850-1, p. 
442: Pamphlet Charter, p. 18), the Company has the 
same power to construct a branch to the Mississippi 
River, and any other branch said Company may desire, that 
the charter gives it to construct the main line, with the 
same rights and privileges and the same duties and 
restrictions; and the quantity of acres of land the Com- 
pany is authorized to acquire and hold is defined to be 
exclusive of the right of way of the road and branches. 

Amendment of December 15, 1851 (Acts 1851-2, p. 
459; Pamphlet Charter, p. 22), empowers the Company to 
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connect with a railroad from Memphis to the State line of 
Kentucky in the direction of Louisville. 

Amendment of March 7, 1854 (2 Acts 1853-4, p. 195; 
Pamphlet Charter, p. 32), empowers the Company to unite 
its road with any other road connecting therewith upon 
such terms and conditions as may be agreed upon between 
it ‘‘and such other company as they may desire to unite 
their said road with.’’ (Sec. 4.) 

Amendment of January 17, 1856 (1 Acts 1855-6, p. 
181; Pamphlet Charter, p. 33), empowers the Company 
“to make agreements with any company or corporation 
incorporated by the laws of the State of Tennessee, to 
construct a railroad in part or in whole of the distance 
between Louisville and Memphis, and running in the di- 
rection of Louisville, whereby to secure mutual and re- 
ciprocal rights to the contracting parties to run their roads 
through from point to point without change of cars or 
machinery, or any other agreement to facilitate trade and 
travel between the cities of Louisville and Memphis”; 
and also from time to time to extend any branch road, 
and to purchase and hold any road constructed by an- 
other company. 

Amendment of February 10, 1864 (Acts 1863-4, 
p. 58; Pamphlet Charter, p. 48), accepted October 3, 1864 
(Minute Book No. 2, p. 96), empowers the Company to ac- 
quire and hold lands for stone quarries, and coal and tim- 
ber lands which may be necessary for the use of the road 
and its business. (See Ky. Const., Secs. 192, 210; Ky. 
Stats., Secs. 567, 768.) 

Amendment of February 21, 1868 (2 Acts 1867-68, p. 
198; Pamphlet Charter, p. 49), accepted March 31, 1868 
(Minute Book No. 2, pp. 252, 253, and 269), empowers 
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Company, by vote of majority of Board of Directors, to 
acquire an interest in or to unite or consolidate with any 
railroad company or companies chartered by the laws of 
any other State or States whose railroad may connect 
with the Louisville & Nashville Railroad or with which 
the Louisville & Nashville Railroad Company ‘may 
now have” a contract for consolidation of their compa- 
nies, so as to make the same one company, with a con- 
solidated stock and property, with one Board of Directors, 
and with power in the Louisville & Nashville Railroad 
Company to form such consolidation by the purchase of 
the railroad or railroads, other property, rights, franchises, 
and privileges of such other company or companies, or by 
any other legal mode they may elect; and to issue and sell 
bonds, secured by mortgage, to any amount not exceeding 
$8,000,000, to effect the purposes specified, with a pro- 
viso that a majority in interest of the stockholders shall 
accept the amendment, and authorize the Board of 
Directors to act therein. 

Amendment of March 10, 1869 (2 Acts 1869, p. 111; 
Pamphlet Amendments to Charter, p. 5), empowers Com- 
pany to extend Bardstown Branch to any point in east- 
ern direction that may be determined upon. 

Amendment of March 18, 1876 (2 Acts 1876, p. 605; 
Pamphlet Amendments to Charter, p. 15), accepted 
October 4, 1876 (Minute Book No. 2, p. 615), empowers 
Company to develop coal and iron lands along the 
line of its railroads, branches, leased roads, or along the 
line of the railroads of the South & North Alabama Rail- 
road Company, in which it owns a majority of the capital 
stock, by the construction of branch roads and switches to 
coal lands or mines, and by such modes or plans as the 
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President and Directors of the Company may deem best, a 
majority of the Directors consenting. 

Amendment of March 6, 1878 (1 Acts 1878, p. 342; 
Pamphlet Amendments to Charter, p. 16), accepted 
October 2, 1878 (Minute Book No. 3, p. 25), empowers 
the President and Directors, with the assent or approval 
of a majority in interest of the stockholders present 
or represented at any annual or called meeting, to 
operate, lease, or purchase upon such terms or in such 
manner as they deem best any railroad in any other State 
or States deemed necessary for the protection of the inter- 
est of the stockholders. | 

Amendment of January 27, 1880 (1 Acts 1879, p. 61; 
Pamphlet Amendments to Charter, p. 17), empowers 
Company to purchase and hold a majority in amount 
of the capital stock of any railroad company or com- 
panies chartered by any other State or States, in order 
to secure to the Louisville & Nashville Railroad Company 
the control in the management and operation of the rail- 
road or railroads of the company or companies chartered 
in such other State or States. This amendment was 
accepted by the stockholders at a called meeting held 
March 26, 1880. (Minute Book No. 3, p. 115.) 

Amendment of February 27, 1880 (1 Acts 1879, p. 263; 
Pamphlet Amendments to Charter, p. 17), accepted 
March 26, 1880 (Minute Book No. 3, p. 116), empowers 
Company to borrow money in such amount or amounts 
as the President and Directors may deem best for the in- 
terest of the stockholders, and to that end to execute and 
sell its negotiable bonds, and to execute a mortgage or 
mortgages, from time to time, upon its rights, franchises, 
and privileges, and its railroad and other property of every 
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kind, wherever situated, to secure the payment of the 
bonds and the accruing interest thereon. 

By act approved and in force April 7, 1882, to amend 
the charter (2 Acts 1881-2, p. 275; Pamphlet Amend- 
ments to Charter, p. 19), the Directors were authorized 
to elect ‘for the present” two additional directors, 
and the stockholders were authorized to elect at their 
annual meetings thereafter thirteen instead of eleven 
directors as theretofore. And the number of directors 
is now as authorized by this amendment. 

By act approved April 29, 1890, to amend the Charter 
(2 Acts 1889-90, p. 1544; Pamphlet Amendments to Char- 
ter, p. 19), the Company was authorized to consolidate 
with any railroad company or cempanies chartered or 
formed by or under the laws of any other State or 
States, whose railroad or railroads may, at the date of 
such consolidation, connect with any railroad then owned 
by the Company, and was given authority to so form the 
consolidation as to make the consolidating companies one 
railroad corporation or company with a consolidated stock 
and property, and one Board of Directors to manage and 
control the affairs thereof; or in such other manner and 
upon such other terms as the companies might lawfully 
determine. This act contained a proviso, however, that 
three fourths in interest of the stockholders of the Com- 
pany should accept it as an amendment to the charter of 
the Company, which they did at a meeting held sion 
1891. (Minute Book No. 6, p. 442.) 

The following is a list of other amendments to the 
Charter: 

Act January 9, 1852 (Acts 1851-2, p. 738; Pamphlet 
Charter, p. 23). 
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Act February 24, 1854 (1 Acts 1853-4, p. 425; Pam- 
phlet Charter, p. 31). 

Act February 6, 1858 (1 Acts 1857-8, p. 291; Pamphlet 
Charter, p. 43). Accepted by the Company March 26, 
1858. (Minute Book No. 1, p. 236.) 

Act February 28, 1860 (2 Acts 1859-60, p. 470; Pam- 
phlet Charter, p. 46). 

Act February 26, 1863 (Acts 1861-2-3, p. 501; Pam- 
phlet Charter, p. 47). 

Act January 8, 1864 (Acts 1863-4, p. 236; Pamphlet 
Charter, p. 48). Accepted October 3, 1864. (Minute 
Book No. 2, p. 95.) 

Act March 2, 1865 (2 Acts 1865, p. 171; Pamphlet 
Charter, p. 49). 

Act March 15, 1871 (2 Acts 1871, p. 119; Pamphlet 
Amendments to Charter, p. 7). Authorized October 5, 1870. 
(Minute Book No. 2, p. 382.) Repealed Py act Febru- 
ary 9, 1876. 

Act February 1, 1872 (1 Acts 1871-2, p. 231; Pam- 
phlet Amendments to Charter, p. 10). Rejected May 15, 
1872 (Minute Book No. 2, p. 479; see also pp. 382, 449, 
460). 

Act March 19, 1873 (1 Acts 1873, p. 520; Pamphlet 
Amendments to Charter, p. 10). Accepted October 1, 
1873 (Minute Book No. 2, pp. 518, 523). 

Act February 9, 1876 (1 Acts 1876, p. 270; Pamphlet 
Amendments to Charter, p. 12). 

Act March 9, 1876 (2 Acts 1876, p. 247; Pamphlet 
Amendments to Charter, p. 12). Authorized January 5, 
1876, as recited in act. | 

The Company was authorized by an act of the Ten- 
nessee Legislature, passed December 4, 1851 (Laws 1851-2, 
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p. 28; Pamphlet Charter, p. 56), to extend its road from 
' the Tennessee line to Nashville, with all the rights, 
powers, and privileges, and subject to all the restrictions 
and liabilities prescribed in its charter. Section 1 of this 
act reads as follows: 


“Be it enacted by the General Assembly of the State of 
Tennessee, That the right of way* for the construction of a 
railroad from the line between the States of Kentucky and 
Tennessee, so as to connect the cities of Louisville and 
Nashville by railroad communication, be and is hereby 
granted to the Louisville & Nashville Railroad Company, 
incorporated by the legislature of Kentucky, with all the 
rights, powers, and privileges, and subject to all the restric- 
tions and liabilities set forth and prescribed in a charter 
granted to said Company by the legislature of Kentucky, 
and approved March the 5th, 1850, and the amendments 
thereto passed by said legislature and approved 
March the 20th, 1851, for the term of nine hundred and 
ninety-nine years, except as further provided in this act.” 


This act was amended by acts of the Tennessee Legis- 
lature passed January 10, 1852 (Laws 1851-2, p. 63; 
Pamphlet Charter, p. 60), December 15, 1855 (Laws 
1855-6, p. 460), and March 20, 1858 (Laws 1857-8, p. 
386; Pamphlet Charter, p. 63), respectively, and also by 
Section 9 of an act of the Tennessee Legislature passed 
March 19, 1860 (Laws 1859-60, p. 441; Pamphlet Charter, 
p. 69), entitled “An Act to incorporate the Gay Street 
Railroad Company of the City of Knoxville, and for other 
purposes.” 

The original act of December 4, 1851, and the amend- 
ment of January 10, 1852, were accepted by the stock- 
holders January 23, 1852. (Minute Book 1, p. 10.) 


*By section 25 of an act to incorporate the Nashville & Chatta- 
nooga R, Co., which is made a part of this act, the right of way is 
fixed at 100 feet on each side of the center of the road, in the absence 
of a writtencontract. (Railway Co. v.Telford’s Ex’ors, 89 Tenn. 293.) 
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The amendment of December 15, 1855, was re-enacted 
in Kentucky by an act of the Kentucky Legislature ap- 
proved January 17, 1856 (Acts of Ky. 1855-6, Vol. 1, p. 
181; Pamphlet Charter, p. 33). 

All these acts were held by the Supreme Court of the 
United States in Goodlett, Admr., v. Louisville & Nash- 
ville Railroad Company, 122 U. 8. 391, to constitute the 
Kentucky corporation merely a licensee in Tennessee, and 
not to create a Tennessee corporation. 

By an act of the Tennessee Legislature, passed Feb- 
ruary 11, 1852 (Laws of Tennessee, 1851-2, p. 204; 
Pamphlet Charter, p. 69), the State of Tennessee gave 
aid to various railroad companies, including the Louis- 
ville & Nashville Railroad Company, and that act was 
amended by acts passed November 27, 1855 (Laws 1855-6, 
p. 57; Pamphlet Charter, p. 60), and December 15, 1857 
(Laws of 1857-8, p. 18; Pamphlet Charter, p. 62), 
respectively. , 

A copy of the charter of the Louisville & Nashville 
Railroad Company was filed in the office of the Secretary 
of State of Alabama, November 28, 1901 (Contract 5840); 
in the office of Secretary of State of Tennessee, December 
19, 1904 (Contract 7592); in the office of the Secretary of 
State of North Carolina, December 21, 1904 (Contract 
7562); and in the office of the Secretary of State of Mis- 
sissippi, May 10, 1905. (Contract 7807.) A copy of 
the charter was filed in the office of the Secretary of 
State of Florida December 28, 1900, and a copy of the 
amendments thereto was filed in the same office March 
24, 1901 (Contract 7680). On April 20, 1904, the Com- 
pany filed in the office of the Secretary of State of 
Ohio the papers necessary to authorize it to do business 
in the State of Ohio, and a certificate of incorporation 
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was issued by the Secretary of State of that date. (Con- 
tract No. 7064.) 

Section 59 of the present Constitution of Kentucky, 
which took effect September 28, 1891, provides that the 
General Assembly shall not pass local or special acts to 
grant a charter to any corporation, or to amend the char- 
ter of any existing corporation, such charters and amend- 
ments being now granted by the filing and recording of 
articles or amended articles of incorporation in the county 
clerk’s office of the county in which the corporation is to 
have or has its principal place of business, and also in the 
office of the Secretary of State. (Ky. Stats., Sees. 540, 
559.) Section 190 of the Constitution provides, however, 
that “No corporation in existence at the time of the adop 
tion of this Constitution shall have the benefit of future 
legislation without first filing in the office of the Secretary 
of State an acceptance of the provisions of this Consti- 
tution.” 

For the purpose of carrying out that provision it is 
provided by Section 570 of the Kentucky Statutes (part 
of act relating to corporations, which took effect April 5, 
1893) that: 


“No law shall be passed for the benefit of, or in the in- 
terest of, any corporation heretofore created or organized 
by or under the laws of this State or any other State; nor 
shall any corporation avail itself of the provisions of this 
chapter, unless such corporation shall have previously 
by a resolution adopted by its board of directors and filed 
in the office of the Secretary of this State, accepted the 
provisions of the Constitution of this State; and such 
resolution, or a certified copy thereof, shall be evidence 
for and against such corporation.” 
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In conformity to that provision it is also provided by 
Sec. 574 of the Kentucky Statutes, part of the same chap- 
ter, that: 


“The charter or articles of incorporation of any 
corporation heretofore created or organized under or by 
the laws of this State may, after such corporation has 
accepted, as herein provided, the provisions of the Consti- 
tution, be amended in the manner provided for the amend- 
ment of the articles of incorporation of corporations 
organized under this chapter and the laws relating to such 
corporations.” 


By resolution of its Board of Directors, adopted at a 
meeting held July 11, 1902 (Minute Book 10, p 204), and 
filed in the office of the Secretary of State July 14, 1902, 
the Louisville & Nashville Railroad Gompany accepted 
the provisions of the Constitution, and so has had 
authority since that time to amend its charter by filing 
and recording amendments in the clerk’s office of the 
Jefferson County Court at Louisville and also in the 
office of the Secretary of State at Frankfort, as pro- 
vided by Sec. 559 of the Kentucky Statutes, but thus 
far no amendments have been made in that way. 

Section 573 of the Kentucky Statutes (also part of 
act relating to corporations, which took effect April 5, 
1893) reads as follows: 


“The provisions of all charters and articles of incor- 
poration, whether granted by special act of the General 
Assembly or obtained under any general incorporation 
law, which are inconsistent with the provisions of this 
chapter concerning similar corporations, to the extent of 
such conflict, and all powers, privileges, or immunities of 
any such corporation which could not be obtained under 
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the provisions of this chapter, shall stand repealed on 
September 28, 1897; and if the officers, managers, or agents 
of such corporation shall, after said date, exercise any 
powers, privileges, or immunities repealed by this section 
or inconsistent with the provisions of this chapter, relating 
to similar corporations, or which could not be obtained 
under this chapter, the officer, manager, or agent so 
offending, and the corporation for which he acts, shall 
each be guilty of a misdemeanor, and fined for each offense 
not less than one hundred nor more than one thousand 
dollars, and upon the conviction of the corporation the 
trial jury may, at their discretion, direct the forfeiture of 
its charter or articles of incorporation, in which case the 
court shall so adjudge. After the twenty-eighth day of 
September, 1897, the provisions of this chapter shall apply 
to all corporations created or organized under the laws of 
this State, if said provisions would be applicable to them 
if organized under this chapter.”’ 


It seems that the Louisville & Nashville Railroad 
Company, having accepted the provisions of the Constitu- 
tion, is now entitled to the benefit of, and is subject to, 
the provisions of all general laws relating to railroad com- 
panies. 

It is thought best not to attempt to give in this history 
all the laws of the State of Kentucky relating to railroad 
corporations, but for convenient reference certain provi- 
sions relating to the general powers of railroad corpora- 
tions, and to the selling, leasing, and consolidation of rail- 
roads, are given. Those provisions are as follows: 

Kentucky Constitution, Sec. 200: 


“Tf any railroad, telegraph, express or other corpora- 
tion, organized under the laws of this Commonwealth, 
shall consolidate by sale or otherwise with any railroad, 
telegraph, express or other corporation organized under 
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the laws of any other State, the same shall not thereby 
become a foreign corporation, but the courts of this Com- 
monwealth shall retain jurisdiction over that part of the 
corporate property within the limits of this State in all 
matters which may arise, as if said consolidation had not 
taken place.” 


Kentucky Constitution, Sec. 201: 


“No railroad, telegraph, telephone, bridge or common 
carrier company shall consolidate its capital stock, fran- 
chises or property, or pool its earnings, in whole or in 
part, with any other railroad, telegraph, telephone, bridge 
or common carrier company owning a parallel or com- 
peting line or structure, or acquire by purchase, lease or 
otherwise any parallel or competing line or structure, or 
operate the same; nor shall any railroad company or 
other common carrier combine or make any contract with 
the owners of any vessel that leaves or makes port in this 
State, or with any common carrier, by which combination 
or contract the earnings of one doing the carrying are to 
be shared by the other not doing the carrying.” 


Kentucky Constitution, Sec. 203: 


“No corporation shall lease or alienate any franchise 
so as to relieve the franchise or property held thereunder 
from the liabilities of the lessor or grantor, lessee or grantee, 
contracted or incurred in the operation, use or enjoyment 
of such franchise, or any of its privileges.”’ 


Kentucky Statutes, Sec. 555: 


“Any two or more companies organized under this 
chapter, or the laws of this or any other State, may con- 
solidate into a single corporation; the directors, or a ma- 
jority of them, of such corporations as desire to consoli- 
date may enter into an agreement signed by them, pre- 
scribing the terms and conditions of consolidation, the 
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mode of carrying same into effect, and stating such other 
facts as are necessary to be set out in articles of incorpora- 
tion as herein provided (except the facts required by sub- 
division five, section two hereof), as well as the manner of 
converting shares of the old corporation into the new, 
with such other details and provisions as are deemed nec- 
essary. Provided, that such consolidated corporation shall 
become and be a domestic corporation of this Common- 
wealth for all purposes, and shall be subject to the juris- 
diction of the courts of this State and to all laws of this 
State regulating corporations organized thereunder, and 
this law shall not be construed as altering or repealing any 
law regulating the taxation of bridges over streams form- 
ing the boundary line of this State. 

“Written notice of the intention to consolidate shall 
be mailed to the address of each stockholder of each cor- 
poration at least twenty days previous to entering into 
such agreement, and such notice shall be published at 
least two weeks in some newspaper printed and circulated 
in the county of its principal place of business, and the 
written consent of the owners of at least two thirds of the 
capital stock of each corporation shall be necessary to the 
validity of such agreement.”’ 


Kentucky Statutes, Sec. 556: 


“When the agreement is signed, acknowledged, and 
recorded in the same manner as articles of incorporation 
are required to be, the separate existence of the constitu- 
ent corporations shall cease and the consolidated corpora- 
tions shall become a single corporation in accordance with 
the said agreement and subject to all the provisions of this 
chapter and other laws relating to it, and shall be vested 
with all the rights, privileges, franchises, exemptions, prop- 
erty, business, credits, assets, and effects of the constituent 
corporations without deed or transfer, and shall be bound 
for all their contracts and liabilities; Provided, that no 
consolidated company formed under this chapter, or the 
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laws of this State, shall be required to pay any organiza- 
tion tax, except that, if in the consolidation the capital 
stock of the consolidated company be increased, or be 
thereafter increased to an amount exceeding the aggregate 
capital stock of the constituent companies at the time of 
the consolidation, then in that event the consolidated 
company shall not have or exercise any corporate powers 
until it shall have paid into the State treasury one tenth 
of one per centum upon the amount of said increase, and 
upon such payment shall have filed a statement thereof 
with the Secretary of State; if, however, any corporation 
hereafter formed in another State where no organization 
tax was required to be paid by it shall be consolidated with 
one formed in this State, then the organization tax re- 
quired by the laws of this State shall be paid upon so much 
of the capital stock of the consolidated corporation as shall 
be equal to the capital stock of the foreign constituent 
corporation; or if such foreign corporation hereafter 
formed may have been required by the laws of its State 
to pay an organization tax less than that required to be 
paid in this State, then upon such consolidation with a 
corporation of this State an organization tax shall be paid 
equal to the difference between that required of such 
foreign corporation in the State of its creation and that 
which would have been required had it been formed in 
this State.’’ 


Kentucky Statutes, See. 557: 


“‘ Any action or proceeding pending by or against either 
of the corporations consolidated may be prosecuted to 
judgment, as if such consolidation had not taken place, 
or the new corporation may be substituted in its place.”’ 


Kentucky Statutes, Sec. 558: 


“If any stockholder in either corporation consolidating, 
who objected thereto, in writing, shall, within twenty days 
after the agreement of consolidation has been recorded, 
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demand in writing from the consolidated corporation pay- 
ment of his stock, such consolidated corporation shall, 
within three months thereafter, pay to him the market 
value of the stock at the date of consolidation; and stock 
so purchased shall be disposed of within the time herein- 
before provided.”’ : 


Kentucky Statutes, Sec. 560: 


“ Any liability of corporations, or the stockholders or 
officers thereof, or the rights or remedies of the creditors 
thereof, or of persons doing or transacting business with 
the corporations, shall not in any way be lessened or im- 
paired by the sale thereof, or by the increase or decrease 
in the capital stock of any corporation, or by the consoli- 
dation of two or more corporations, or by any change or 
amendment in the articles of incorporation.” 


Kentucky Statutes, Sec. 562: 


“Tf the franchise and property of any corporation is 
sold, the persons who may become the purchasers, at 
private sale or under the judgment of the court, may or- 
ganize a corporation for the construction, operation, and 
management of the same; and such corporation, when or- 
ganized, shall have the same rights, privileges, and fran- 
chises as have been granted to or acquired by the cor- 
poration purchased; and shall be subject to all the limita- 
tions, restrictions, and liabilities imposed upon it; and, in 
addition thereto, shall be subject to all the provisions of 
this chapter. Such corporation shall be formed by articles 
of incorporation executed by the purchaser and his asso- 
ciates, and which shall, in addition to the requirements of 
section five hundred and thirty-nine of this article, set 
forth a description of the property sold, and the decree 
under which the sale was made, if it was sold under a 
judgment, or if not, the deed conveying the property, the 
amount paid or to be paid, and to and by whom, and such 
other statements as may be deemed necessary. The 
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articles shall be signed by the purchaser and his associates, 
if any, and a copy thereof recorded in the office of the 
Secretary of State; and if a railroad, in the office of the 
Railroad Commission; and when a certificate of such fact 
is delivered to the purchaser, the corporation shall be deemed 
to be organized, and shall have all the rights, powers, and 
privileges, and be subject to all the restrictions, limita- 
tions, and liabilities of other similar corporations organized 
under this chapter.” 


Kentucky Statutes, Sec. 563: 


“Sales of the property and franchises of corporations 
that may be sold under decree of court shall be made after 
such notice of the time and place as the court may deem 
proper; and if such sales are made in the foreclosure of 
one or more mortgages or deeds of trust, the court may 
order such sale to be made for the whole amount of the 
outstanding bonds and interest secured by such deeds of 
trust or mortgage; or if the property and franchises will 
produce so much, then for the amount of interest due under 
said deed or deeds of trust or mortgage, or any of them, 
subject to the payment by the purchaser of the outstand- 
ing bonds and interest secured thereby as they become 
due; and in the latter event may, by proper orders, secure 
the assumption thereof by the purchaser; but where a 
sale shall be ordered to be made, subject as aforesaid, the 
court shall direct the officer making such sale, in the event 
that the property and franchises offered do not sell for 
enough to pay the amount aforesaid, to sell the same free 
from incumbrances. Sales under this section shall be 
made on such credits as the court may deem proper.” 


Kentucky Statutes, Sec. 768: 


‘‘Every company shall possess the following powers, and 
be subject to the following liabilities and restrictions: 

“1. To cause such examinations and surveys for the 
proposed railroad to be made as may be necessary to the , 
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selection of the most advantageous route for such road; 
and, for such purposes, by its officers, agents, and servants, 
to enter upon lands or waters of any person, but subject 
to liability for all damages which they shall do thereto. 

“2. To receive, hold, enter upon and take possession 
of such voluntary grants and donations of real and other 
property as shall be made to it, to aid in the construction 
and maintenance and operation of such road; but the 
real property thus received shall be held and used for the 
purposes of such grant or donation only. 

“3. To purchase, hold, enter upon, take possession of, 
and use all such real estate, franchise and other property, 
as may be necessary for the construction, maintenance 
and accommodation of its line of road; but the same shall 
not be taken or appropriated without the consent of the 
owner until the compensation to be made therefor is agreed 
upon or ascertained, and paid or deposited as provided 
by law. 

“4. To lay out its road not exceeding one hundred 
feet in width, and if more than one track is laid, fifty feet 
additional for each track, and construct the same; and 
for the purpose of cuttings or embankments, and procur- 
ing stone, gravel, or other material, or for the purpose of 
draining its road-bed, to take, in the manner herein pro- 
vided, such other lands in the vicinity of or adjacent to its 
road as may be necessary for the proper construction, 
operation, and security of its road; and to change, when 
it deems proper, the gauge of its road; and may, for the 
purpose of avoiding annoyance to public travel or danger- 
ous or difficult grades or curves, or unsafe or insecure 
grounds or foundations, or for other reasonable cause, 
change the location or grade of any portion of its road; 
but shall not, except as otherwise provided, depart from 
the general route prescribed in the articles of incorporation. 

“5. To construct its road upon or across any water 
course, private or plank road, highway, street, lane or 
alley, and across any railroad or canal; but the corpora- 
tion shall restore the water course, private or plank road, 
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highway, street, lane, alley, railroad, or canal to its former 
condition, as near as may be, and shall not obstruct the 
navigation of any stream, or obstruct any public highway 
or street, by cars or trains, for more than five minutes at 
any one time; and shall construct suitable road and street 
crossings for the passage of teams by putting down planks 
or other suitable material between and on each side of 
the rails, the top of which shall be at least as high as the 
top of the rails of such road or street; and in case the 
road is constructed upon any public street or alley, the 
same shall be upon such terms and conditions as shall be 
agreed upon between the corporation and the authorities 
of any city in which the same may be, but such road shall 
not be constructed upon any public street or alley until 
compensation shall be made by the corporation therefor 
to the owner of the property adjoining such street or 
alley, and opposite where such road is to be constructed, 
either by agreement or in the manner provided by law.” 


Kentucky Statutes, Sec. 769: 


“ Any company may build such spurs, switches, tracks 
or branches as may be necessary to conduct its business 
or develop business along its line of road, and for that 
purpose shall have all the powers and be subject to the 
same restrictions and liabilities as are conferred upon it 
for the construction of its main line; and may purchase 
the property and franchises of any other railroad com- 
pany, at public or private sale, not a competing or parallel 
line; and may sell its franchises and property to any other 
company not a competing or parallel line or otherwise 
prohibited by law to purchase, and may, unless prohibited 
by law, subscribe to the capital stock of any other railroad 
company organized under the law of this or any other 
State, with the assent of such company, and any com- 
pany organized under the laws of this State, or any other 
State, may, unless prohibited by law, subscribe to the 
capital stock of any company organized under this law, 
with the assent of such company, and may make any 
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agreement or arrangement, not inconsistent with law, 
with any other railroad company.” 


Kentucky Statutes, Sec. 770: 


“Any two or more railroad companies organized under 
this chapter or the laws of this or any other State may, 
unless otherwise provided by law, consolidate into a 
single company in the manner provided by article one of 
this chapter as amended, and such new corporation shall 
possess all the powers, exemptions, rights and franchises 
conferred upon such two or more corporations, and be 
vested with all the property and assets of the constituent 
corporations, and shall be subject to all the restrictions 
and liabilities, and perform all the duties imposed by the 
provisions of their respective charters or laws of organi- 
zation not inconsistent with this law.” ! 


Kentucky Statutes, Sec. 791: 


“Hivery person now operating, or that may hereafter 
operate, a railroad in this State under a contract or lease, 
shall have the same recorded in the office of the Secretary 
of State and in the county clerk’s office of every county 
in which said road, or any part thereof, lies, within thirty 
days after the contract or lease is executed; or, if hereto- 
fore made, within thirty days after this law goes into 
effect.”’ 


General laws relating to the selling, leasing, and con- 
solidation of railroads, which had been in force prior to 
the laws quoted, may be found in 2 Rev. Stats., p. 548; 
Gen. Stats. (Ed. 1888), pp. 767, 768, 770. 

The Main Stem is covered by the General Mortgage of 
date June 1, 1880, executed by the Louisville & Nashville 
Railroad to the Central Trust Company of New York, 
trustee, to secure an issue of 6 per cent bonds maturing 
June 1, 1930, not to exceed in the aggregate $20,000,000, 
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of which $8,239,000 were outstanding June 30, 1904. As 
to an undivided one-half interest in that part of the 
Main Stem from Edgefield Junction, Tennessee, to Nash- 
ville, Tennessee, a distance of 9.80 miles, the General 
Mortgage is subject to the Evansville, Henderson & 
Nashville first mortgage of date December 6, 1879. 

The entire Main Stem is also covered by the unified 
fifty-year 4 per cent gold mortgage, of date June 2, 1890, 
executed by the Louisville & Nashville Railroad Company 
to the Central Trust Company of New York, trustee, to 
secure an issue of bonds not. to exceed in the aggregate 
$75,000,000, of which there had been issued on June 30, 
1904, $52,148,000, of which there were then outstanding 
in the hands of the public $32,148,000. 

Tables showing the bonded indebtedness of the Com- 
pany, and the security therefor, appear in the Appendix. 


NASHVILLE & Decatur RAILROAD. 
Nashville, Tennessee, to M. & C. Junction, Alabama____119.24 miles. 


Tue Nasavitte & Decatur RAILROAD CoMPANY was 
formed by a consolidation of, first, the Tennessee & Ala- 
bama Railroad Company, chartered by Tennessee; second, 
the Central Southern Railroad Company, chartered by 
Tennessee; third, the Tennessee & Alabama Central Rail- 
road Company, chartered by Alabama. — 

THE TENNESSEE & ALABAMA RAILROAD COMPANY was 
chartered by the legislature of Tennessee January 23, 
1852 (Laws of Tennessee, 1851-2, p. 93), with all the 
rights, powers, and privileges of the Nashville & Chatta- 
nooga Railroad Company. 
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Its road extended from Nashville, via Columbia, to 
Mt. Pleasant, 57.51 miles. The shares of stock were $50 
each; and whenever five thousand shares were subscribed, 
the company was authorized to organize. The capital 
stock was subject to be increased or decreased at the 
discretion of the company. 

At the time of the consolidation the capital stock 
issued and outstanding amounted to $620,722.50, which 
was surrendered for an equal amount of stock in the 
Nashville & Decatur Railroad Company. 

At the time of the consolidation the Tennessee & 
Alabama Railroad Company was indebted to the State 
of Tennessee $1,378,016.25 for bonds of the State loaned 
to the company, which was secured by a first lien in 
favor of the State upon the road-bed, right of way, grading, 
bridging, masonry, iron rails, chairs, spikes, equipment, 
and in fact upon all the property owned by the company 
as incident.to or necessary for its business. This lien was 
created under what is known as the “Internal Improve- 
ment Law’ of Tennessee, passed February 11, 1852. 
(See Laws of Tennessee of 1851-2, p. 204.) 

Under the terms of the consolidation the Nashville & 
Decatur Railroad Company assumed to pay all the debts 
of the original companies. 

On July 1, 1870, the Nashville & Decatur Railroad 
Company executed a mortgage upon its entire road and 
property for $2,100,000 of seven per cent bonds, due July 
1, 1900. With the proceeds of these bonds the Nashville 
& Decatur Railroad Company purchased bonds of the 
State of Tennessee and paid them to the State to an 
amount equal to the bonds loaned by the State to the 
Tennessee & Alabama Railroad Company, and the State 
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released its lien. But the identical bonds loaned to that 
company were not all returned to the State; and in 1879 
C. A. Stevens, on behalf of the holders of outstanding 
bonds, filed a bill in the United States Circuit Court at 
Nashville asserting that the lien declared by the law 
under which the bonds were loaned inured to the bond- 
holders, and that the State had no right to release it. 
The Circuit Court decided against the bondholders, and 
they appealed to the United States Supreme Court. The 
bondholders, however, accepted the settlement offered 
them by the legislature of Tennessee at its session of 1881, 
and dismissed their appeal. 

At the time of the consolidation, the Tennessee & 
Alabama Railroad Company also owed $205,000 income 
bonds, which fell due in April, 1870, and bore ten per cent 
interest, payable semi-annually in April and October. 

These bonds were secured by a deed of trust executed 
April 1, 1860, to John S. Claybrooke, but the bonds were 
afterward paid by second mortgage bonds issued by the 
Nashville & Decatur Railroad Company, guaranteed by 
the Louisville & Nashville Railroad Company, to be 
referred to hereafter. 

The Tennessee & Alabama Railroad Company also 
owed $47,125 of bonds issued to pay for the Nashville & 
Franklin Turnpike, but the bondholders agreed to take 
the turnpike and surrendered the bonds, which were 
accordingly canceled. 

The floating debt of the Tennessee & Alabama Rail- 
road Company outstanding at the time of the consolidation 
was paid by the Nashville & Decatur Railroad Company. 

THE CENTRAL SouTHERN RarLRoaAD CoMPANY was 
chartered by the legislature of Tennessee November 30, 


ae CORPORATE HISTORY OF THE 


1853 (see Acts 1853-4, p. 23), with all the powers 
and privileges of the Nashville & Chattanooga Rail- 
road Company. Its road extends from Columbia, Tennes- 
see, to the Alabama State line, 47.58 miles. The shares 
of stock were $50 each, and the company was authorized 
to organize whenever one thousand shares were sub- 
scribed. The capital stock was $1,000,000, with power 
in the company to increase it to any amount sufficient to 
insure the completion of the road. 

At the time of the consolidation the capital stock 
issued and outstanding amounted to $483,671.42, which 
was surrendered for an equal amount of stock in the 
Nashville & Decatur Railroad Company. 

At the time of the consolidation the Central Southern 
Railroad Company was indebted to the State of Tennessee 
$737,160 for bonds of the State loaned to the company, 
which were secured by a lien in favor of the State ynder 
the “Internal Improvement Law” of Tennessee referred 
to above. Under the terms of the consolidation the Nash- 
ville & Decatur Railroad Company assumed to pay all 
the debts of the original companies. On July 1, 1870, 
the Nashville & Decatur Railroad Company executed a 
mortgage for $2,100,000 of bonds as stated above, and 
with their proceeds purchased bonds of the State and 
paid them to the State to an amount equal to the bonds 
loaned by the State to the Central Southern Railroad 
Company, and the State released its lien. But the identical 
bonds loaned to the company were not returned to the 
State; and in 1879 C. A. Stevens, on behalf of the holders 
of the outstanding bonds, filed a bill in the United States 
Circuit Court at Nashville asserting that the lien declared 
by the law under which the bonds were issued inured to 
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the bondholders, and that the State had no right to release 
it. The Circuit Court decided against the bondholders, 
and they appealed to the United States.Supreme Court. 
The bondholders, however, accepted the settlement offered 
them by the legislature of Tennessee at its session of 1881, 
and dismissed their appeal. 

The Central Southern Railroad Company owed no 
other bonded debt at the time of the consolidation, and 
its floating debt was afterward paid by the Nashville & 
Decatur Railroad Company. 

THE TENNESSEE & ALABAMA CENTRAL RAILROAD Com- 
PANY was chartered by the legislature of Alabama De- 
cember 19, 1853. (Acts 1853-4, p. 298.) Its road ex- 
tends from the line between Tennessee and Alabama to 
the Memphis & Charleston Railroad, 27.41 miles. The 
shares of stock were $25 each, and whenever $100,000 
were subscribed the company was authorized to com- 
mence work. 

The capital stock was $1,500,000, with power to in- 
crease it to $3,000,000 if it should be found necessary. At 
the time of the consolidation the capital stock issued and 
outstanding was $407,413.41, which was surrendered for 
an equal amount of stock in the Nashville & Decatur Rail- 
road Company. The company was authorized by its char- 
ter to consolidate with any railroad that might connect 
with it at the Tennessee line. The company owed no 
bonded debt at the time of the consolidation, and its float- 
ing debt was afterward paid by the Nashville & Decatur 
Railroad Company. 

The Nashville & Decatur Railroad Company, as 
stated, was formed by a consolidation of the Tennessee & 
Alabama Railroad Company, the Central Southern Rail- 
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road Company, and the Tennessee & Alabama Central 
Railroad Company, under authority from the State of Ala- 
bama, contained in the charter of the last-named com- 
pany, and under authority from the State of Tennessee, 
contained in an act passed April 19, 1866 (Laws of Ten- 
nessee, 1865-6, p. 218), ratified and confirmed by an act 
passed March 8, 1867 (Acts 1866-7, p. 157). 

By the act of April 19, 1866, it was provided that “ the 
capital stock of said united companies shall be the aggre- 
gate amount of their respective charters, with the addition 
thereto of ——dollars’’ (Laws of Tennessee, 1865-6, p. 
220, Sec. 10), and under the consolidation the shares were to 
represent $25 each. The terms of consolidation were unani- 
mously adopted by the stockholders of those companies 
November 21, 1866, and under one of the terms “the 
stockholders of each company were entitled to receive 
credit for the same amount of stock in the Nashville & 
Decatur Railroad Company that they owned in any of the 
several companies.”’ 


There was issued to Tennessee & Alabama Railroad 


Company stockholders... .. 0.2.0.2... ee eens eens $620,722 50 
There was issued to Central Southern Railroad Company 
teen ee Coc, DEAR RON RUS SGA QUA LLU TAR RCT SSB Ue Ba 483,671 42 
There was issued to Tennessee & Alabama Central Rail- 
road Company stockholders. ..........-.-++++0++5: 407,413 41 
Total issued at time of consolidation .......... $1,511,807 33 


In the original lease of the Nashville & Decatur Rail- 
road to the Louisville & Nashville Railroad Company, 
hereinafter referred to, it was agreed that the latter Com- 
pany should have stock issued to it for certain payments 
to be made by it for the Nashville & Decatur Railroad 
Company, and payments have been made and stock issued 
under this agreement as follows: 
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inking Fund Pagonvente 6) as pe es $526,000 00 
Redemption of old mortgage bonds.................. 178,000 00 
PVRS COU MMMM ate Gta A Fi Rs 1.0) 175,325 00 
Payment of first mortgage bonds sub- 

sequent to maturity............ $1,199,000 00 


Less—paid by Nashville & 
Decatur Railroad Company 
coupons due July, 1900, 
from 893 bonds in Sinking 


RMS Aik tees aie aa Hy 31,250 00 1,167,750 00 
} $2,047,075 00 

Stock issued to J. J. Wortham, April 21, 1883 (by agree- 
ERD Rigel Slag digi h Wetec Gro tiple UEC SaMLNG ONS aie Con ge 500 00 


Total stock issued since execution of original 
lease of road to Louisville & Nashville Railroad 


O21 GRR EPA MIG CEN A Ihe EE TL $2,047,575 00 
App—Stock and stock liability outstanding at date of 
consolidation of component companies............. 1,511,807 33 


$3,559,382 33 
Drpuct—Stock in Tennessee & Alabama Railroad Com- 
pany, Central Southern Railroad Company, and scrip 
of Giles County, Limestone County, the city of 
Columbia, and fractional stock, which is not ad- 
mitted as a liability since execution of lease, effective 
Pc) gS "| MBE AEE CR PARE EIN eS DUPE ate Mian nOaES 13,632 33 


Total certified stock outstanding June 30, 1904 .... $3,545,750 00 
Held by Louisville & Nashville Railroad Company 1,971,600 00 


PERU Ty ROR ee en I a UN $1,574,150 00 


In 1853 Davidson County subscribed for $200,000 of 
the stock of Tennessee & Alabama Railroad Company, 
to pay for which the county issued its bonds to said com- 
pany, which were sold by the company and their proceeds 
used in building the road. (See Laws of Tennessee, 1851-2, 
p. 164, Sec. 12.) The stock was to belong to the county 
and its dividends constitute a county fund. The county 
court was to levy a tax to pay the interest on the bonds 
and to raise a sinking fund. 

On February 14, 1856, the legislature passed an act 
requiring the Tennessee & Alabama Railroad Company, 
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with the consent of said county court, to issue stock to 
the taxpayers of said county for the amount of the annual 
tax which had already or might thereafter be paid by them 
to provide the interest on said bonds. (See Laws of Tennes- 
see 1855-6, p. 117, Sec. 1.) The taxpayers brought suit 
against the Nashville & Decatur Railroad Company to com- 
pel it to issue stock to them under said act; the lower court 
decided that they were entitled to it, but that it must be 
deducted from the $200,000 of stock owned by the county. 
Upon appeal to the Supreme Court of Tennessee that court 
held that the taxpayers were not entitled to the stock. 
(Mallory v. Nashville & Decatur Railroad Company, 8 
Lea, 427.) 

The Nashville & Decatur Railroad Company, after its 
organization, borrowed of the State of Tennessee $350,000 
State bonds, which were secured by a lien in favor of the 
State under the “Internal Improvement Law” of Ten- 
nessee referred to above. On July 1, 1870, the Nashville 
& Decatur Railroad Company executed a mortgage for 
$2,100,000 of bonds, as stated above, and with their pro- 
ceeds purchased bonds of the State and paid them to the 
State to an amount equal to the bonds loaned by the State 
to the Nashville & Decatur Railroad Company. But while 
the identical bonds loaned that company were not returned 
to the State, and the holders of the outstanding bonds 
claimed that the lien inured to their benefit and that the 
State had no right to release it, they accepted the settle- 
ment offered them by-.the legislature of Tennessee at its 
session of 1881, and abandoned their claim against the 
railroads. 

Before the Nashville & Decatur Railroad Company 
had paid off its debt to the State, to wit, on October 1, 
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1867, it executed a mortgage upon its entire road, appur- 
tenances, franchises, and income, to secure $500,000 of 
bonds dated October 1, 1867, due October 1, 1887, with 
interest six per cent gold semi-annually, payable first: of 
April and October. This is known as the second mortgage, 
because it was, when made,subordinate to the lien or mortgage 
in favor of the State. It was intended to use these bonds in 
paying off the floating debt and retiring the income bonds 
of the Tennessee & Alabama Railroad Company and the 
bonds issued by the company in the purchase of the 
Franklin turnpike, which have been referred to above. 

More than half of the $500,000 Nashville & Decatur 
Railroad second mortgage bonds were never issued. Of 
those issued there are now none outstanding. 

On July 1, 1870, the Nashville & Decatur Railroad 
Company executed to Philo C. Calhoun, Richard T. 
Wilson and Adrian Iselin, trustees, a mortgage upon its 
entire road, appurtenances, franchises, and income, to se- 
cure $2,100,000 of bonds dated July 1, 1870, due July 1, 
1900, with seven per cent interest payable in “lawful 
money” semi-annually, first of January and July. Under 
the Tennessee statutes authorizing this mortgage the com- 
pany was allowed to issue these bonds as rapidly as bonds of 
the State were surrendered to the State by the company 
in payment for the bonds loaned by the State to the 
Nashville & Decatur Railroad Company and the original 
corporations, and the bonds issued under this mortgage 
were to be substituted to the lien of the State bonds 
which they were used to retire. In this way it was 
claimed that the bonds issued under this mortgage were 
entitled to the first lien of the State, and were there- 
fore entitled to priority over the bonds issued under the 
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mortgage dated October 1, 1867. This explains why the 
mortgage of July 1, 1870, though second in date, was 
treated as firstinright and was known as the first mortgage. 


There were issued under that mortgage bonds 

a SR EI ee oem I iO NC a $2,100,000 
Of which there were retired prior to matur- 

ity and placed in first mortgage sinking 





(ANE RPT elect ATT a SEY) Nh $893,000 
There have been redeemed since maturity.... 1,199,000 
2,092,000 
Leaving first mortgage bonds outstanding................... $8,000 


The amount necessary to discharge the outstanding 
bonds having been deposited by the Louisville & Nash- 
ville Railroad Company with Edgar Jones, trustee (suc- 
cessor to Philo C. Calhoun), the trustees, by a release of 
date February 14, 1905, released the mortgage (Contract 
7664). 

On May 4, 1871, the Nashville & Decatur Railroad 
Company leased to the Louisville & Nashville Railroad 
Company its line of road from Nashville to Decatur for 
the term of thirty years from the date the lessee might 
take charge of it, not later than July 1, 1872, with all its 
franchises and appurtenances, including a contract that 
existed between the Nashville & Decatur Railroad Com- 
pany and the Memphis & Charleston Railroad Company 
(now the Southern Railway Company) for the right of 
way over the road and bridge of the latter company at 
Decatur. The lease, however, excluded what is known 
as the Mt. Pleasant Branch, extending from Columbia to 
Mt. Pleasant, Tennessee. The original contract with the 
Memphis & Charleston Railroad Company for the right of 
way over the road and bridge of that company at Decatur 
was made April 26, 1871 (Contract 212, part 2), but that 
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contract was abrogated by a new contract entered into 
October 1, 1880 (Contract 212, part 1). 

The Louisville & Nashville Railroad Company agreed 
to pay all the debts of the Nashville & Decatur Railroad 
Company, including its bonded and floating debt to the 
amount of $2,450,000; to pay the stockholders of the 
Nashville & Decatur Railroad Company a six per cent 
dividend on the capital stock of the latter company, 
which at that time amounted to $1,512,184.11, the pay- 
ment of this dividend to commence upon the completion 
of the South & North Alabama Railroad, and to be subject 
to certain deductions for the first two years. For pay- 
ment of all debts other than interest, accruing after the 
time the Louisville & Nashville Railroad Company should 
take charge of the road, that Company was to have stock 
issued to it in the Nashville & Decatur Railroad Company. 

The organization was to be kept up and its road 
properly kept in good repair and condition. 

The Louisville & Nashville Railroad Company took 
possession of this road on July 1, 1872, and the road was 
operated under the terms of the lease of May 4, 1871, 
until July 1, 1900, as of which date that lease was 
terminated by a new lease entered into October 18, 
1899. (The first lease will be found in the appendix to 
the Louisville & Nashville Railroad Annual Report for 
1870-1.) 

The new lease was for the term of nine hundred and 
ninety-nine years from July 1, 1900, the lessee agreeing 
thereby to pay as rent a sum of money equal to 74 per 
cent per annum upon the capital stock of the lessor, as it 
may stand from time to time during the term of the lease, 
the proportion of the rent appertaining to the shares of 
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stock owned by the lessee to be retained by it, and that 
portion of the rent appertaining to the shares of stock 
owned by others to be paid to them. (Contract 5156.) 


NASHVILLE, FLORENCE & SHEFFIELD Division. 


Columbia, Tennessee, to Florence, Alabama......... 82.13 
Sheffield, Alabama, to Tuscumbia, Alabama........ 2.63 
Iron City, Tennessee, to Pinkney, Tennessee........ 11.78 
Napier Junction, Tennessee, to Napier, Tennessee.... 10.92 


Tennessee and Alabama Junction, Tennessee, to Long 


TEE PRNNERL, | RORDESAAMIMEER ASU ULM IC SO uate ay) Gar Noh 
114.78 


THE NASHVILLE, FLORENCE & SHEFFIELD RAILWAY 
ComMPANY was formed by a consolidation of the Nashville & 
Florence Railroad Company and the Tennessee & Alabama 
Railroad’ Company, the latter company not being the 
company of the same name which was consolidated with 
other companies to form the Nashville & Decatur 
Railroad Company. The articles of consolidation, which 
were ratified by stockholders of Tennessee & Alabama 
Railroad Company April 20, 1887, and by stockholders 
of Nashville & Florence Railroad Company February 
26, 1887, were filed in the office of Secretary of State of 
Tennessee May 5, 1887, and in the office of the Secretary 
of State of Alabama May 13, 1887. (Contract No. 
2968; also Minute Book in Secretary’s office.) The capital 
stock of the new company was fixed at two million dollars 
($2,000,000), and the articles of consolidation provided 
for the surrender by the stockholders of the constituent 
companies of their stocks in those companies, and for 
issuing to them in lieu thereof stock of the new company 
equal in par value thereto. The Louisville & Nashville 
Railroad Company, being the owner of four thousand 
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two hundred shares of the capital stock of the Nashville 
& Florence Railroad Company, of the par value of $25 
per share, surrendered those shares to the Nashville, 
Florence & Sheffield Railway Company, and a certificate 
for one thousand and fifty shares of that company of 
$100 each, of date May 26, 1887, was issued in lieu 
thereof, being a majority of the capital stock of that 
company at that time. 

THE NASHVILLE & FLORENCE RAILROAD COMPANY was 
chartered pursuant to the act of the legislature of Ten- 
nessee regulating the organization of corporations, 
passed in 1872, by registering copy of charter in the coun- 
ties of Maury and Lawrence and in the office of the Secre- 
tary of State, in February, 1879. The capital stock was 
limited ‘for the present”’ to $200,000, with power to the 
board of directors to increase it whenever they might 
deem it necessary. The company was authorized to con- — 
struct a road from Columbia, or some intermediate point 
between Columbia and Nashville on the line of the Nash- 
ville & Decatur Railroad, to the line between Tennessee 
and Alabama in the direction of Florence, Alabama, a 
distance of 54 miles from Columbia. (Contract 2968.) 
The first election of directors took place February 26, 1879. 

July 1, 1883, there was in operation 20 miles of road 
from Columbia, Tennessee, south, and at the time of the 
consolidation the road was completed to St. Joseph, 
Tennessee, a distance of about 56 miles. 

By contract of date September 16, 1882 (No. 270), 
the Louisville & Nashville Railroad Company acquired 
4,200 shares of the capital stock of the Nashville & Flor- 
ence Railroad Company of the par value of $25 each, 
being a majority of the capital stock of that company. 
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THE TENNESSEE & ALABAMA RAILROAD COMPANY was 
organized under the laws of Alabama April 20, 1887. 
The declaration of incorporation filed in the office of the 
Secretary of State of Alabama January 19, 1887, describes 
the terminal points as follows: 


“Commencing at Sheffield, Colbert County, in the State 
of Alabama, and running thence by way of the town of 
Florence through the county of Lauderdale in said State 
to a point of connection with the Nashville & Florence 
Railroad at the Alabama and Tennessee State line, near 
the point of intersection between the line dividing Wayne 
County, Tennessee, from Lawrence County, Tennessee, 
with the right to cross the Tennessee River in Alabama 
between said towns of Sheffield and Florence by the use of 
ferry boats or the use of the present bridge of the Mem- 
phis & Charleston Railroad Company across said river at 
Florence or to build a railroad bridge of its own across 
said river between said points.” 


Authorized capital stock $300,000, divided into shares 
of $100 each. 

By two amendments to the charter of the Nashville, 
Florence & Sheffield Railway Company, each filed with 
the Secretary of State of Tennessee December 11, 1890, 
that company was authorized to construct a branch from 
Summertown, on the Main Stem in Lawrence County, 
Tennessee, to the western bank of the Tennessee River at 
low water mark at Clifton, in Wayne County, Tennessee, 
and was also empowered to construct a branch road from 
Iron City, on the Main Stem, in Lawrence County, 
Tennessee, via West Point, Tennessee, to a connection 
with the Centerville Branch of the Nashville, Chatta- 
nooga & St. Louis Railway at Lewis, in Lewis County, 
Tennessee, the section between Iron City being already 
constructed and in operation. 
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Power was also given to builda branch road from apoint 
at or near West Point, in Lawrence County, Tennessee, to 
the ore banks of the West Point Iron Company in Law- 
rence County, Tennessee. 

The Nashville, Florence & Sheffield Railway, Company was 
organized May 16, 1887, by election of directors. At the 
same meeting the president and directors were authorized 
to cause to be constructed the extension of said company’s 
road from St. Joseph, Tennessee, to Sheffield, Alabama, 
and also branch road leaving the Main Line at or near 
Shoal Creek and running to or near to West Point, in 
Lawrence County, Tennessee. July 25, 1887, the stock- 
holders authorized contract with Louisville & Nashville 
Railroad Company for construction of extension and 
branch, payment to be made in first mortgage bonds and 
stock of the Nashville, Florence & Sheffield Railway 
Company. 

At the same meeting the president was authorized to 
accept proposition of Louisville & Nashville Railroad 
Company to settle the bonded debt of $300,000 and float- 
ing debt of $315,000 owing to it by the Nashville & Flor- 
ence Railroad Company, by accepting 5 per cent first 
mortgage bonds of the Nashville, Florence & Sheffield 
Railway Company at 80 cents on the dollar. 

During the year ended June 30, 1888, the Main Line 
was extended from St. Joseph, Tennessee, to Florence 
and Sheffield, Alabama, a distance of 22.71 miles. Ex- 
tension completed and operated for through traffic July 1, 
1888. 

The West Point Branch was completed to iron ore 
beds near West Point, Tennessee, a distance of 12.03 
miles, and opened for trafic January 1, 1888. 
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There were issued to the Louisville & Nashville Rail- 
road Company as of June 30, 1888, in settlement of debt 
and in payment for construction of 34 miles of road, bonds 
amounting to $1,680,000, and $510,000 in stock. 

The Napier Branch, from a point at or near Summer- 
town in Lawrence County, extending in a westerly direc- 
tion to a point on the property of the Napier Iron Works 
in Lewis County, Tennessee, a distance of 10.92 miles, 
was reported September 23, 1891, as completed, and stock 
amounting to $163,800 was issued to the Louisville & 
Nashville Railroad Company in payment. 

On July 12, 1892, a contract was entered into between 
the Nashville, Florence & Sheffield Railway Company and 
Memphis & Charleston Railroad Company (now Southern 
Railway Company) for joint use of bridge of the Memphis 
& Charleston Railroad Company, then about to be con- 
structed across Tennessee River from Florence to Shef- 
field (Contract No. 3055), contract for use of old bridge 
having been entered into August 17, 1887 (Contract 
No. 2347). 

On March 9, 1896, the Louisville & Nashville Railroad 
Company leased to the Nashville, Florence & Sheffield 
Railway Company, for a term of twenty years, the rail- 
road of the Sheffield & Tuscumbia Railway Company, 
being ‘‘the line of railroad extending from a point north of 
Sheffield, Alabama, yard tracks in the vicinity of Annap- 
olis Street in Sheffield, Colbert County, Alabama, to 
the extreme end of the said railroad line in Water 
Street, Tuscumbia, Colbert County, Alabama,’ 2.63 
miles, together with all the property, rights, and fran- 
chises of the Sheffield & Tuscumbia Railway Company, 
as described in deed of same date from Sheffield & Tus- 
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cumbia Railway Company to Louisville & Nashville Rail- 
road Company (Deed No. 3795). 

In the way hereinbefore described the Louisville & 
Nashville Railroad Company became the owner of all the 
outstanding bonds of the Nashville, Florence & Sheffield 
Railway Company and a majority of the stock. There- 
after it acquired by purchase other shares of stock, making 
it the owner of 8,0494 shares out of a total issue of 8,6204 
shares, of which 6,150 shares are deposited with the 
Central Trust Company of New York, trustee, under the 
Unified Mortgage of date June 2, 1890. 

In order to negotiate the bonds and to reimburse 
itself, the Louisville & Nashville Railroad Company be- 
came guarantor of the principal and interest. The Louis- 
ville & Nashville Railroad Company paid the interest 
coupons and the deficit in operating expenses and the 
taxes, and on account of these transactions the Nashville, 
Florence & Sheffield Railway Company became indebted 
to it by one note for $746,314.62 and another note for 
$39,315.24. On March 24, 1898, the Louisville & Nashville 
Railroad Company brought suit in the United States Cir- 
cuit Court for the Middle District of Tennessee on the larger 
note, and on April 6, 1898, it brought suit in the Circuit 
Court of Lauderdale County, Alabama, on the smaller note. 
Judgment was rendered in United States Circuit Court May 
5, 1899, for $873,680.67 debt and $26 costs. Decree was 
rendered January 12, 1900, in case 3209 in equity, entitled 
Louisville & Nashville Railroad Company, plaintiff, v. 
Nashville, Florence & Sheffield Railway Company, a cor- 
poration, A. N. Aiken and others, defendants, for sale of 
equity of redemption in the line of railroad of the Nash- 
ville, Florence & Sheffield Railway Company, beginning 
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at the city of Columbia, Tennessee, and running thence 
with its main track and branches through and into the 
counties of Maury, Lawrence, and Lewis in said State, a 
distance of about 84.80 miles, and thence through and 
into the counties of Lauderdale and Colbert and to the 
city of Tuscumbia, Alabama, a distance of about 27.20 
miles, in all about 112 miles, together with all rights, 
privileges, and franchises. 

A decree was also rendered January 6,1900, in Circuit 
Court of United States for Northern Division of Northern 
District of Alabama sitting at Huntsville, Alabama, in case 
No. 244.in equity, entitled Louisville & Nashville Railroad 
Company, a corporation, plaintiff, against the Nashville, 
Florence & Sheffield Railway Company, a corporation, 
defendant, for sale of same equity of redemption to satisfy 
judgment of March 1, 1899, rendered by Circuit Court of 
State of Alabama for Lauderdale County, sitting at Flor- 
ence, Alabama, for $40,377.75 debt and $13.65 costs. 

A sale was made under these decrees by H. M. Doak, 
Special Master, April 10, 1900, and the property purchased 
by Louisville & Nashville Railroad Company. The report 
of sale was confirmed by United States Circuit Court for 
Middle District of Tennessee April 20, 1900, and report 
confirmed by United States Circuit Court for North- 
ern Division of Northern District of Alabama April 30, 
1900. 

A deed was executed May 31, 1900, by the Nashville, 
Florence & Sheffield Railway Company, conveying to the 
Louisville & Nashville Railroad Company the equity of 
redemption of the Nashville, Florence & Sheffield Rail- 
way Company, ‘‘together with its rights, privileges, and 
franchises thereunto appertaining.’ A deed was executed 
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same day by H. M. Doak, Special Master, conveying 
same equity of redemption. (Deed No. 4405.) 

Bonded debt, $2,096,000, maturing August 1, 1937, 
secured by mortgage of date August 1, 1887, executed by 
the Nashville, Florence & Sheffield Railway Company to 
The Central Trust Company of New York, trustee, to 
secure bonds not to exceed in the aggregate $2,500,000. 
Bonds amounting to $100,000 are owned by the Louisville 
& Nashville Railroad Company, the remaining $1,996,000 
being outstanding in the hands of the public June 30, 1904. 

SHEFFIELD & TuscumBIA Raitway.—The Sheffield & 
Tuscumbia Street Railway Company was organized under 
the laws of the State of Alabama November 26, 1886, the 
declaration of incorporation, of date November 23, 1886, 
being recorded in the office of the Secretary of State. The 
declaration of incorporation states that the corporation is 
formed for the purpose of “constructing, using, owning, 
and operating a street railway or street railroads with 
power to carry passengers and freight or either for profit, 
said railroad or railroads to be propelled by horses, mules, 
steam, electricity, or other motive power now known or 
that may hereafter be discovered, any or all of them, in the 
cities of Sheffield and Tuscumbia in Colbert County and 
State of Alabama and between the corporate limits and in 
and around the suburbs of said cities.’ And it is further 
provided that said corporation shall construct and operate 
one or more street railways on certain named streets in 
the city of Sheffield, and upon such other streets as the 
corporation may elect. And also upon certain named 
streets in the city of Tuscumbia and upon such other streets 
‘as are now or shall at any future time be used as public 
highways.’”’ And also upon or across any or all of what 
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is known as the commons surrounding or bordering the 
city of Tuscumbia, and on the right or rights of way 
sranted, bought, or otherwise obtained by said Sheffield 
& Tuscumbia Street Railway Company on lands lying 
between or in the suburbs of said cities of Sheffield and 
Tuscumbia, and on and along the public or county road 
leading from Tuscumbia to and through said city of Shef- 
field. It is further provided that the termini of the road 
shall be one at the corner of Main and Fifth streets in the 
city of Tuscumbia, and one at the foot of Alabama Avenue 
in the city of Sheffield, and at any other places in said 
cities as the corporation may elect. (Contract No. 7603.) 

By act of the Alabama Legislature, approved February 
26, 1887, entitled “An Act to increase the powers and 
privileges of the Sheffield & Tuscumbia Street Railway 
Company, a corporation under the general laws of Ala- 
bama, November 26, 1886” (Alabama Acts 1886-7, p. 
637), that corporation was empowered to construct and 
operate its line “outside the corporate limits of the cities 
of Sheffield and Tuscumbia, Alabama, and between and 
around and in the suburbs of said cities, or either of them, 
and along the public road or public roads leading from 
or between or through said cities, or either of them, any, 
either, or all of them as the directors or officers of said 
Sheffield & Tuscumbia Street Railway Company may 
desire; Provided, that the consent of the city authorities 
be first obtained before said line or lines are constructed 
in the corporate limits, and the consent of the county 
authorities be obtained before said line or lines are con- 
structed over the public roads.” 

By act approved February 18, 1895 (Alabama Acts 
1894-5, p. 816), the name of the Sheffield & Tuscumbia 
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Street Railway Company was changed to Sheffield & Tus- 
cumbia Railway Company, and in addition to the powers 
and privileges previously granted, the corporation was 
granted all the “rights, privileges, powers, and immuni- 
ties” of a railroad company under the general railroad 
laws of Alabama. 

By a deed bearing date March 9, 1896, the Sheffield 
& Tuscumbia Railway Company conveyed to the Louis- 
ville & Nashville Railroad Company all the property of 
the grantor and all its rights and franchises except the 
right to be and exist as a corporation. The deed describes 
the road conveyed as “ the line of railroad extending from 
a point north of Sheffield, Alabama, yard tracks, in the 
vicinity of Annapolis Street, in Sheffield, Colbert County, 
Alabama, to the extreme end of the said railroad line in 
Water Street, Tuscumbia, Colbert County, Alabama, 2.63 
miles.”” The deed recites that the grantee owns all the 
capital stock of the grantor. (Deed 3795.) 

By a lease of same date the Louisville & Nashville 
Railroad Company leased to the N ashville, Florence & 
Sheffield Railway Company for a term of twenty years 
the railroad thus described and conveyed. 

Capital stock $100,000. Certificates of stock were 
never issued, but the stock passed by assignment of sub- 
scription. Of the total issue of 1,000 shares the Louisville 
& Nashville Railroad Company acquired 998 shares on 
or about April 3, 1895. 
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Turn New & Outp Decatur Bett & TERMINAL RAILROAD- 
In and around Decatur, Alabama .................+-+5- 3.62 miles. 


The declaration of incorporation of “The New & Old 
Decatur Belt & Terminal Railroad Company” was filed 
in the office of Secretary of State of Alabama October 
10, 1890. Certificate of organization issued January 12, 
1891. (See Deed 3092, part 3.) The declaration recites 
that “The terminal points of such railroad will be at 
some point on the line of the South & North Alabama 
Railroad between the depot in Decatur and the depot 
in New Decatur, running thence in a northeasterly direc- 
tion to a point near the Tennessee River, thence up the 
Tennessee River to a point near the mouth of Flint Creek, 
and down the Tennessee River through Market or some 
other street of Decatur to a point at or near the head of 
the Muscle Shoals, with branches extending around the | 
towns of Decatur and New Decatur, and meeting at or 
near the starting point, and running thence in a southern 
and western direction to Trinity Mountain and South 
Mountain, in Morgan County, Alabama.” 

October 7, 1890, an ordinance was passed by the Board 
of the town of New Decatur ratifying a contract bearing 
same date between the Mayor and Board of Council on 
the one side and J. Judson Barclay and others on the other 
side, granting to the latter the use of certain streets for 
the construction and operation of “a single track dummy 
or steam line of railroad, with switches, spurs, and side 
tracks.” (For designation of streets see Deed 3092, 
part 3.) March 17, 1891, the benefits of that ordinance 
were transferred to The New & Old Decatur Belt & Terminal 
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Railroad Company. March 18, 1891, an ordinance was 
passed granting to The New & Old Decatur Belt & Ter- 
minal Railroad Company a right of way along the street 
known as Summerville Road in New Decatur. (See 
same deed.) 

August 24, 1892, The New & Old Decatur Belt & 
Terminal Railroad Company conveyed all its property, 
rights, and franchises to the Louisville & Nashville Rail- 
road Company, that Company having previously acquired 
all the capital stock. Deed ratified by stockholders on 
same day. (See Deed 3092, part 1.) The road is operated 
as a part of the South & North Alabama Railroad. 

Of the authorized capital: stock of $50,000 only 63 
shares of $100 each were ever issued, and those shares 
were transferred by the original incorporators to the 
Louisville & Nashville Railroad Company October 31, 
1891. This road is covered by the Unified Mortgage, 
unified bonds for the cost of the road having been 
received October 18, 1892. 


Stout’s MountTAIN RAILROAD. 
Stout’s Mountain Junction to Stout’s Mountain, Alabama . .5.95 miles. 


Declaration of incorporation of Stout’s Mountain Rail- 
road Company was filed February 12, 1900, in the office 
of the Secretary of State of the State of Alabama, and 
certificate of incorporation was issued July 21, 1900. 
The terminal points of the road stated in ane declaration 
of incorporation are as follows: 
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“Commencing at Hanceville, on the South & North 
Alabama Railroad, in Blount County, Alabama, and 
running in a southwesterly direction to Stout’s Mountain, 
a distance of 6.1 miles.”” (Contract No. 5019.) 


The road was completed and put in operation Feb- 
ruary 6, 1901, and is operated as a part of the South & 
North Alabama Railroad. 

Authorized capital stock $50,000, in shares of $100 
each. All owned by the Louisville & Nashville Railroad 
Company, the full amount having been subscribed by 
that Company and its representatives March 19, 1900. 


MONTGOMERY & PRATTVILLE RAILROAD. 
Prattville Junction, Alabama, to Prattville, Alabama..... 10.35 miles. 


Declaration of incorporation of Montgomery & Pratt- 
ville Railroad Company filed in the office of Secretary of 
State of Alabama March 29, 1895. (Contract 3812.) 
Organization effected May 1, 1895. The corporation 
created was authorized to construct and operate a road 
commencing at a point on the South & North Alabama 
Railroad about 24 miles south of Coosada Station, Ala., 
and extending to the town of Prattville, Ala., a distance 
of about 10.3 miles. Also a branch road or spur track 
running to a point on or near Autauga Creek about two 
miles up Autauga Creek from the town of Prattville, and 
a branch road or spur track to a point on or near Autauga 
Creek about two miles down Autauga Creek from the 
town of Prattville. The entire capital stock, amounting 
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to $125,000 in shares of $100 each, was subscribed by the 
Louisville & Nashville Railroad Company, and is now 
held by that Company. 

On March 9, 1896, the Louisville & Nashville Railroad 
Company took from the Montgomery & Prattville Rail- 
road Company a conveyance of all its property, rights, 
and franchises, except the right to exist as a corporation, 
(Deed No. 3862.) And that conveyance was ratified by 
the stockholders of the Montgomery & Prattville Railroad 
Company at a meeting held April 4, 1896. On June 13, 
1896, a new deed was executed by the Montgomery & 
Prattville Railroad Company to correct a mistake in 
the description in the deed of March 9, 1896, and that 
deed was ratified by the board of directors at a meet- 
ing held on the same day. (Deed No. 3862.) The 
road was completed and put in operation October 28, 
1895. 
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BIRMINGHAM MINERAL DIVISION. 


Magella, Alabama, to Brick Yard Y, Alabama...... 8.02 
Winetka, Alabama, to Spring Gap Mine No. 2, Ala- 

PERL Nic: «a0: a) 4-6 sn cal WLS ALE RR ROSTER LL 3.16 
Graces, Alabama, to Bessemer, Alabama............ 11.57 


Muscoda Junction, Alabama, to Muscoda, Alabama... 1.20 
Blue Creek Junction, Alabama, to Blocton Junction, 


UNTIED 5)-6) 8 6'0 ecm sud Aahatin De Oikelae gS ed SE OTN TE RCH a 27.08 
Yolande, Alabama, to Brookwood, Alabama........ 8.44 
Chamblee, Alabama, to Goethite, Alabama......... 3.65 
Bessemer, Alabama, to Boyles, Alabama........... 15.74 
Boyles, Alabama, to Oneonta, Alabama............ 33.70 
Village Springs, Alabama, to Compton, Alabama.... 3.39 
Palmers, Alabama, to Bradford, Alabama.......... 4.30 
Oneonta, Alabama, to Champion, Alabama......... 2.42 
Boyles, Alabama, to Trussville, Alabama........... 17.14 
Red Gap Junction, Alabama, to Graces, Alabama.... 10.28 
Tacoa, bama, to Gurnee Junction, Alabama...... 10.04 
Readers, Alabama, to Ferro No. 2, Alabama........ 2.30 
North Birmingham, Alabama, to Graves Mine, Ala- 

RTE a hie iD x! Gi intel ted Gis! dlatole, dio tails bik ste wlglala!a eilass 2.62 
Hewitt Junction, Alabama, to Hewitt, Alabama..... .67 
Mattawana, Alabama, to Deming, Alabama........ 1.93 
North Alabama Railroad— 

Valley Creek, Alabama, to Virginia, Alabama.... 2.05 
North Alabama Junction, Alabama, to Searles, 
PEN eee gh cul ara iy ie athena Behe Dna HENy aac, oLaaLy 3.40 
Black Creek Junction, Alabama, to Chetopa, 
OM MMMRNIR Me Ube Aa oe Wve rea dia caran ua leas whet Od Wi Leaitg Ne 13.48 
Ridgeland, Alabama, to Arcadia, Alabama...... 1.33 


Mineral Springs, Alabama, to Dunn, Alabama... 1.08 
Mineral Springs, Alabama, to Rilma, Alabama.. 2.31 
Crocker Junction, Alabama, to Durant, Alabama, 2.60 


Udora, Alabama, to Erskine, Alabama......... .73 

Chetopa, Alabama, to Sayre Mine, Alabama.... 3.14 

Chetopa, Alabama, to Banner, Alabama........ 4.00 
Oneonta & Attalla Railroad— 

Champion, Alabama, to Altoona, Alabama..... 9.56 


Long Branch Coal Railroad— 
ric Junction, Alabama, to Lehigh No. 2, Ala- 
Me 2 US! Calg! kr wate: Gs lta ldl Pate aaa 
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Declaration of incorporation of Birmingham Mineral 
Railroad Company, of date January 5, 1884, filed with 
Secretary of State of Alabama January 7, 1884. Certifi- 


cate of incorporation granted March 19, 1884. 
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Terminal points designated in declaration: 


“The road to connect with the Main Line of the South 
& North Alabama Railroad Company between Birming- 
ham and Graces’ Gap, extending in a _ southwesterly 
direction to a point at or near Jonesboro, Ala., thence to 
be extended in a westerly or southwesterly direction. 
_ Also a branch connecting with the Main Line of the South 
& North Alabama Railroad Company south of Graces’ 


'. Gap about 43 miles from Birmingham, and extending 


in a southwesterly direction to and through Reeders Gap 
to a point of connection with the Main Line in the vicinity 
of Jonesboro, Ala.” 


The corporation was organized by the Louisville & 
Nashville Railroad Company, and that Company sub- 
scribed for the total issue of stock, 500 shares of $100 
each. 

By contracts of August 3, 1886, and April 18, 1888 
(Nos. 910 and 2115), the Louisville & Nashville Railroad 
Company undertook to construct extensions of the Birm- 
ingham Mineral Railroad Company not to exceed in 
the aggregate 200 miles of railroad, for which it was to 
be paid in the stock and bonds of the company. 

In June, 1889, the Louisville & Nashville Railroad 
Company acquired under that contract 19,376 shares of 
the capital stock of the Birmingham Mineral Railroad 
Company, which with the 500 shares previously acquired 
and 4,400 shares acquired under the contract in June, 
1891, made the Company the owner of 24,276 shares, 
the total issue, the authorized capital stock being 
$3,000,000. 

By deed of date January 11, 1904 (No. 5665), the 
Birmingham Mineral Railroad Company conveyed to the 
Louisville & Nashville Railroad Company all its property, 
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rights, and franchises, subject to a 5 per cent mortgage 
for $3,929,000, of date November 1, 1887, maturing No- 
vember 1, 1937, executed to the Farmers Loan & Trust 
Company as trustee, both the Birmingham Mineral Rail- 
road Company and the Louisville & Nashville Railroad 
Company having united in a deed of date January 9, 
1904 (No. 5665), to the Central Trust Company of New 
York as trustee under the Unified Mortgage of June 2, 
1890, conveying the property, rights, and franchises of 
the Birmingham Mineral Railroad Company about to be 
acquired by the Louisville & Nashville Railroad Company, 
that conveyance being executed to protect the lien of the 
Central Trust Company as trustee under the Unified 
Mortgage upon the stock of the Birmingham Mineral 
Railroad Company which the Louisville & Nashville Rau- 
road Company had deposited with it under that mortgage, 
all of the stock being so deposited with the exception of 
4,450 shares; all of which, except 150 shares, have, since 
that time, also been deposited with said trustee. The 
mortgage of November 1, 1887, referred to, authorized 
bonds to the amount of $5,000,000, but only $3,929,000 
were issued, all owned by the Louisville & Nashville Rail- 
road Company. 

The property conveyed by these deeds is described 
therein as follows: 

“All and singular its right, title, interest, and claim in 
and to the railroad of the Birmingham Mineral Railroad 
Company, said railroad being described as follows: 

“ BLUE CREEK EXTENSION: Beginning at Bessemer, in 
the county of Jefferson, State of Alabama, and extending 
in a southwesterly direction through the counties of 
Jefferson, Tuscaloosa, and Bibb, to Blocton Junction, a 
distance of 27.35 miles. 
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“CONNELLSVILLE BraNncH: Beginning at a point in 
Jefferson County, on the Blue Creek Extension, about 
400 feet south of mile post 420, and extending in a westerly 
and northerly direction a distance of 1.74 miles. 

“DupLEY Brancu: Beginning at Yolande, in the 
county of Tuscaloosa, and on the Blue Creek Extension, 
and extending in a westerly direction to Brookwood, a 
distance of 8.43 miles. 

“Davis CREEK BRANCH: Beginning at a point on the 
Blue Creek Extension, at Abernant Station, in Tuscaloosa 
County, and extending in a southwesterly direction a 
distance of 1.52 miles. 

‘PIONEER BraNncu: Beginning at a point on the Blue 
Creek Extension, at Chamblee Station, in Tuscaloosa 
County, and extending in a northeasterly direction to 
Goethite, a distance of 4 miles. 

“CAFFEE CREEK BraNncu: Beginning at a point on 
the Pioneer Branch, at Caffee Junction, in Tuscaloosa 
County, and extending in an easterly direction 1.03 miles. 

‘“ HUNTSVILLE Brancu No. 1: Beginning at Bessemer, 
in Jefferson County, and extending in a northeasterly 
direction to a connection with the South & North Ala- 
bama Railroad at Boyles, a distance of 15.76 miles. 

“HUNTSVILLE Brancn No. 2: Beginning at Boyles 
Station, on the South & North Alabama Railroad, in the 
county of Jefferson, and extending in a northeasterly 
direction through Jefferson and Blount counties to a 
junction on the Oneonta & Attalla Railroad, a distance 
of 36.13 miles. 

“Dotciro Brancu: Beginning at a point on the 
Huntsville Branch No. 2, at Dolcito Junction, Jefferson 
County, and extending in an easterly direction .86 of a 
mile. 

“SELF CREEK Spur: Beginning at a point on the 
Huntsville Branch No. 2, at Palmer, Jefferson County, 
and extending in a westerly direction, a distance of 4.39 
miles, 
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“ Drx1aANA Brancu: Beginning at a point on the Self 
Creek Spur, 400 feet south of mile post 408, in Jefferson 
County, and extending in a southerly direction .52 of a 
mile. 

“GuRLEY CREEK Spur: Beginning at a point on the 
Huntsville Branch No. 2, at Village Springs, Jefferson 
County, and extending in a northerly and northwesterly 
direction to Compton, a distance of 3.32 miles. 

“GaTE City Brancu: Beginning at a point on the 
South & North Alabama Railroad, at Boyles Station, 
Jefferson County, and extending in a northeasterly direc- 
tion to Trussville, a distance of 17.14 miles. 

“Morrow Gap Brancu: Beginning at a point on the 
Gate City Branch, at Morrow Gap, Jefferson County, 
and extending in a westerly direction to Carbo, a distance 
of .86 of a mile. 

“NortH BRANCH: Beginning at a point on the South 
& North Alabama Railroad, at Magella, Jefferson 
County, and extending in a southwesterly direction to 
Brick Yard “Y,” a distance of 8 miles. 

“South BrancuH: Beginning at a point on the South 
& North Alabama Railroad, at Graces’ Station, Jefferson 
County, and extending in a southwesterly direction to a 
junction with the Huntsville Branch No. 1 and the Blue 
Creek Extension at Bessemer, a distance of 11.76 miles. 

“REEDERS GAP BrRANcH: Beginning at a point on the 
South Branch, at Reeders, Jefferson County, and extending 
in a southwesterly direction 1.27 miles. 

“Muscopa BRANcH: Beginning at a point on the 
South Branch, at Muscoda Junction, in Jefferson County, 
and extending in a southerly direction about 3,300 feet to 
the head block of a switchback, and thence in a north- 
easterly direction about 6,900 feet, a total length of 1.93 
miles. 

‘“FossIL AND SPRING GAP BRANCHES: Beginning at a 
point on the South Branch, at Winetka, Jefferson County, 
and extending in a westerly direction, a distance of 3.34 
miles. 
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“HmLeNA AND Biocron Brancu: Beginning at a point 
on the South & North Alabama Railroad, at Tacoa, Shelby 
County, and extending in a southwesterly direction to 
a connection with the Birmingham, Brierfield & Bloc- 
ie Railroad at Gurley Junction, a distance of 10.45 
miles. 

“Rep Gap Brancu: Beginning at a point on the 
South & North Alabama Railroad, near Graces Station, 
Jefferson County, and extending in a_ northeasterly 
direction to a connection with the Gate City Branch at 
Red Gap Junction, a distance of 10.10 miles. 

“Also all of the spurs, side tracks used and operated 
in connection with the above described branches, and also 
the road-bed, tracks, rights of way, culverts, bridges, 
trestles, fences, depots, station houses, machine shops, 
and other buildings, and the several lots, pieces, and 
parcels of land on which the same are or may be erected, 
forming part of said railroad or in any manner apper~- 
taining thereto, now owned by said Birmingham Mineral 
Railroad Company, and also all things in action, contracts, 
leases, claims, and demands which it may own, and the 
rights, privileges, and franchises of said company in 
respect of and pertaining to said railroad, and all property 
of every kind and nature, real and personal, owned by 
said Birmingham Mineral Railroad Company.” 


Tur Norta ALABAMA RAILROAD CoMPANY, which con- 
structed that part of the Birmingham Mineral Division 
extending from North Alabama Junction to Searles, and 
under whose charter various branches were constructed, 
was incorporated under the laws of Alabama, the declara- 
tion of incorporation being filed in the office of the Secre- 
tary of State January 19, 1900, and certificate of incor- 
poration granted March 17, 1900. The terminal points 
of the road to be constructed and operated are described 
in the declaration as follows: 
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“Commencing at some point on the S. & N. 
R. R. in Cullman County, Alabama, at or near Phelans, 
and extending in a southerly direction so as_ to pass 
near Bremen, thence through Walker County, Alabama, 
and into Jefferson County, Alabama, to some point or 
connection with the Birmingham Mineral Railroad, be- 
tween Boyles, Alabama, and Bessemer, Alabama, a dis- 
tance of about seventy miles. 

“Also commencing at or near Brookwood, in Tusca- 
loosa County, Alabama, and extending in a northerly 
direction to , a distance of about 
three miles.’’ 


It is declared that the corporation is organized for the 
purpose of transporting passengers and freight as a com- 
mon carrier, and to do any and all acts that can be law- 
fully performed by a railroad company in the State of 
Alabama, and is to have all the powers granted by the 
general laws of the State of Alabama to such corporations. 

On July 7, 1902, the charter was amended by a certifi- 
cate granted by the Secretary of State so as to permit the 
corporation, 


“In addition to the powers granted in its original 
declaration and charter, to construct a railroad commenc- 
ing at a point on the Main Line of the Blue Creek Exten- 
sion of the Birmingham Mineral Railroad at or near mile 
post 414 of said Birmingham Mineral Railroad, which point 
of connection will be located in Section 16, in, over, and 
across Section 9 to coal mines located in Section 3, all in 
Township 19 south, Range 5 west, of Jefferson County, 
Alabama, with the necessary side tracks and spurs and 
with the right to extend said track from time to time, 
under provision of law, for the purpose of reaching mines 
that may be opened. Also, to build a track beginning at 
a point on the Main Line of the South & North Alabama 
Railroad at the most convenient connecting point with 
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said railroad’ in the southwesterly part of Township 16 
south, Range 2 west, running thence in a northwesterly 
direction to the mines now opened and to be opened along 
the Locust Fork of the Warrior River in the vicinity of 
Littleton, Alabama, with the right to extend this line to a 
connection with the line for which charter has heretofore 
been granted, by either going in a northerly or a southerly 
direction, or both, with the right to build the necessary 
side tracks and spur tracks to the various coal mines, 
coke ovens, or other industries and towns which may be 
located in the vicinity of said railroad, in due compliance 
with law.” 


On September 20, 1902, the charter was further 
amended by a certificate granted by the Secretary of State 
so as to empower the corporation 


“To also construct a railroad beginning at a point on 
the Main Line of the South & North Alabama Railroad in 
Section 30, Township 16 south, Range 2 west, Jefferson 
County, Alabama; thence extending in a westerly direc- 
tion through Section 30, Township 16 south, Range 2 
west, and in a westerly and northwesterly direction 
through Sections 25, 26, 27, 22, 21, 17, 18, and 7 in Town- 
ship 16 south, Range 3 west, and through Sections 12, 1, 
2, 11, 3, 4, and 5 in Township 16 south, Range 4 west, 
and through Sections 32, 31, and 36 of Township 15 
south, Range 4 west, to a crossing of the Locust Fork of 
Warrior River, north of Littleton, all in Jefferson County, 
Alabama, with the right to extend this line to a connection 
with the line for which charter has heretofore been granted, 
and with the right to build the necessary side tracks and 
spur tracks to the various coal mines, coke ovens, or 
other industries and towns which may be located in the 
territory adjacent to said railroad, in due compliance with 
law.’”’ (For charter and amendments see Contract 5028.) 


By deed of December 15, 1900, the North Alabama 
Railroad Company conveyed to the Louisville & Nash- 
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ville Railroad Company its road known as the Brookwood 
Branch of the North Alabama Railroad, lying in Tusca- 
loosa County, Alabama, and being about 3.4 miles in 
length and being all of its road then constructed. (Deed 
No. 4475.) 

And thereafter, by deed of December 31, 1900, the 
railroad thus conveyed to the Louisville & Nashville 
Railroad Company was conveyed by that Company to 
the Central Trust Company of New York, for the purposes 
of the Unified Mortgage of June 2, 1890. (Deed 4361, 
part 1.) , 

Authorized capital stock $500,000. Full amount issued 
and all owned by the Louisville & Nashville Railroad Com- 
pany at the time it acquired the property. 

THE ONEONTA & ATTALLA RAILROAD COMPANY, which 
constructed that part of the Birmingham Mineral Division 
extending from Champion to Altoona, was incorporated 
under the laws of the State of Alabama, the declaration 
of incorporation being filed in the office of the Secretary 
of State on May 8, 1900, and the certificate of incorpora- 
tion granted June 23, 1900. The terminal points are 
described in the declaration as follows: 


“Commencing at or near Oneonta, in Blount County, 
Alabama, and running in an easterly direction to a point 
of connection with the Alabama Mineral Division of the 
Louisville & Nashville Railroad Company or the Nash- 
ville, Chattanooga & St. Louis Railway at or near the 
town of Attalla, in Etowah County, Alabama, a distance 
of about 25 miles.”’ 


It is declared that the corporation is organized for the 
purpose of transporting passengers and freight as a com- 
mon carrier, and to do any and all acts that can be law- 
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fully performed by a railroad company in the State of 
Alabama, and is to have all the powers granted by the 
general laws of the State of Alabama to such corporations. 
(For charter see Contract No. 5090.) 

By a deed of date December 15, 1900, the Oneonta & 
Attalla Railroad Company conveyed to the Louisville & 
Nashville Railroad Company all its property, rights, and 
franchises, the road conveyed being described as beginning 
at a point on the Birmingham Mineral Railroad near 
Champion, Alabama, and extending in a northeasterly 
direction a distance of 11.3 miles, more or less, all lying 
and being in the county of Blount and State of Alabama. 
The deed recites that the Louisville & Nashville Railroad 
Company owns the entire capital stock of the Oneonta & 
Attalla Railroad Company and has paid the entire cost of 
construction of its line of railroad. (Deed No. 4438.) 

By deed of date December 31, 1900, the Louisville & 
Nashville Railroad Company conveyed to the Central 
Trust Company of New York, for the purposes of the 
Unified Mortgage of June 2, 1890, the property, rights, 
and franchises which had been thus conveyed to it by the 
Oneonta & Attalla Railroad Company. (Deed 4361, 
part 1.) 

Authorized capital stock $200,000. Full amount 
issued and all owned by the Louisville & Nashville Rail- 
road Company. 

THe Lone Brancu Coat RAILROAD CoMPANY, under 
whose charter that part of the Birmingham Mineral Divi- 
sion known as the Long Branch Coal Railroad, extending 
from Gurley Junction, Alabama, to Lehigh No. 2, Ala- 
bama, a distance of 7.86 miles, was constructed, was 
incorporated under the laws of Alabama by a declaration 
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of incorporation filed in the office of the Secretary of State 
of Alabama November 12, 1901, the corporation being 
organized and a certificate of incorporation granted 
December 19, 1901. (Contract No. 5778.) The terminal 
points of the road are stated in the declaration as follows: 


“From a point on the Gurley Creek Branch of the 
Birmingham Mineral Railroad 4,700 feet north of mile 
post 409 when measuring along the existing track of said 
spur in a northerly direction to the Long Branch coal 
field in Blount County, Alabama, a distance of 7 miles 
more or less, with authority to extend the proposed line 
of railroad to a point of connection with the South & 
North Alabama Railroad Company at or near Warrior, 
in Jefferson County, Alabama, a distance of . . . miles.” 


The amount of the capital stock is stated in the declara- 
tion as $50,000, in shares of $100 each, all of which has 
been issued and is owned by the Louisville & Nashville 
Railroad Company. 

The road was constructed and is now operated under 
contract of date January 2, 1902, and a supplemental 
contract of date January 24, 1903, between the Long 
Branch Coal Railroad Company and the Lehigh Coal 
Company. (Contract No. 5810.) 


LOUISVILLE & NASHVILLE RAILROAD CO. 65 


ALABAMA MINERAL RAILROAD. 


Attalla, Alabama, to Calera, Alabama............. 119.07 
Shelby, Alabama, to Columbiana, Alabama......... 5.84 
Gilmore Switch, Alabama, to Kaupp Junction, Ala- 

pe io Vt Ae ne RRR MN AM Laat eet N Ly Ac 4.77 
O’Connor Junction, Alabama, to Skews, Alabama.... 2.90 
Wewoka Junction, Alabama, to Wewoka, Alabama.. 1.37 
Gladden Junction, Alabama, to Mynatt, Alabama... 2.54 
Rock Spring, Alabama, to Leba, Alabama.......... 1.65 


138.14 





THE ALABAMA MINERAL RAILROAD CoMPANY was formed 
by consolidation of the Anniston & Atlantic Railroad Com- 
pany and the Anniston & Cincinnati Railroad Company. 

THE ANNISTON & ATLANTIC RAILROAD COMPANY was 
created by declaration of incorporation filed in office of 
Secretary of State of Alabama May 24, 1883. Certificate 
of incorporation issued by Secretary of State August 17, 
1883. Terminal points Anniston, Calhoun County, Ala- 
bama, and Sylacauga, Talladega County, Alabama. 
Authorized capital stock $400,000. Length 53 miles. 
(Contract No. 1, Alabama Mineral.) 

THE ANNISTON & CINCINNATI RAILROAD COMPANY was 
created by declaration of incorporation filed in office of 
Secretary of State of Alabama January 31, 1887. Certifi- 
cate of incorporation issued April 1, 1887. Terminal 
points Anniston, Alabama, and Attalla, Alabama. Length 
35 miles. (Contract No. 42, Alabama Mineral.) 

THE ANNISTON TERMINAL RAILROAD COMPANY was 
created by a declaration of incorporation filed with the 
Secretary of State of Alabama October 18, 1888, a certifi- 
cate of incorporation being issued by the Secretary of 
State August 17, 1889. The declaration of incorporation 
recites that the terminal points shall be: 
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“(1) On the south: The point where the East Ten- 
nessee, Virginia & Georgia crosses the southern bound- 
ary of Anniston, and (2) on the north: The point where 
it crosses the northern boundary of the city of Anniston, 
and (3) on the west: The point where the Georgia Pacific 
Railroad crosses the western boundary of Anniston, and 
it shall have tracks running into and near and terminating 
in the various furnaces, machine shops, factories, ware- 
houses, and elsewhere in and near the city of Anniston, 
where it can deliver and receive freight or passengers to or 
from the various railroads passing to or through Anniston.”’ 
(See Minute Book.) 


Authorized capital stock $250,000, but no stock was 
ever issued. 

The property of this company, together with all the 
franchises connected therewith, was subsequently con- 
veyed to the Anniston & Cincinnati Railroad Company 
by deed of date July 28, 1890. (No. 5892.) 

By agreement of date July 19, 1889, Walter S. Gurney, 
junior, and Augustus C. Gurney, composing the firm of 
W. S. Gurney, Jr., & Co., and the Woodstock Iron 
Company, sold to the Louisville & Nashville Railroad 
Company all the stock and bonds of the Anniston & 
Atlantic Railroad Company and of the Anniston & Cincin- 
nati Railroad Company, the bonds and stock sold being 
described as follows: 


“Seven hundred bonds of one thousand dollars each 
secured by a mortgage to The Central Trust Company of 
New York, dated July 1, 1887, being the entire issue of 
mortgage bonds upon the Anniston & Cincinnati Rail- 
road, and the entire issue of stock thereof, being ten 
thousand shares of one hundred dollars each, and also all 
and singular all of the mortgage bonds, being four hundred 
bonds of one thousand dollars each, secured by a mortgage 
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to the Fidelity Insurance, Trust & Safe Deposit Company 
of Philadelphia, dated the first day of December, 1883, 
being the entire issue of mortgage bonds upon the Annis- 
ton & Atlantic Railroad, and the entire issue of stock 
thereof, not exceeding four thousand shares of one hun- 
dred dollars each.” (Contract No. 2236.) 


The entire capital stock of the two companies, being 
3,690 shares of the Anniston & Atlantic Railroad Com- 
pany and 10,000 shares of the Anniston & Cincinnati 
Railroad Company, was delivered to the Louisville & 
Nashville Railroad Company under this agreement about 
March 1, 1890. 

An agreement of date June 16, 1890, was entered into 
between the Anniston & Atlantic Railroad Company and 
the Anniston & Cincinnati Railroad Company for the 
consolidation of the two companies into a single corpora- 
tion under the name of the Alabama Mineral Railroad 
Company. (Contract 2, Alabama Mineral.) This agree- 
ment was filed in the office of the Secretary of State of 
Alabama July 28, 1890, and on that day the new corpo- 
ration was organized. Soon after the consolidation, the 
Anniston & Atlantic Railroad Company was extended 
from Sylacauga to the South & North Alabama Rail- 
road at Calera, Alabama, a distance of 32.62 miles. 

Authorized capital stock of the new corporation is 
$2,000,000. There were issued to the Louisville & Nash- 
ville Railroad Company, on account of consolidation, 
13,690 shares of $100 each. There were subsequently 
issued to the Louisville & Nashville Railroad Company 
on account of construction 6,000 shares. The total is- 
sue of 19,690 shares was owned by the Louisville & Nash- 
ville Railroad Company at the time it acquired the prop- 
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erty and franchises of the Alabama‘ Mineral Railroad 
Company. 

On September 29, 1903, the Alabama Mineral Rail- 
road Company conveyed to the Louisville & Nashville 
Railroad Company all its property, rights, and franchises, 
both companies having on September 28, 19038, joined in 
a deed to the Central Trust Company of New York, as 
trustee under the Unified Mortgage of June 2, 1890, 
conveying all the property, rights, and franchises of the 
Alabama Mineral Railroad Company about to be acquired 
by the Louisville & Nashville Railroad Company, all the 
capital stock and bonds having been deposited by the 
Louisville & Nashville Railroad Company with the Central 
Trust Company as trustee under the Unified Mortgage, 
and the conveyance of the property and franchises being 
made to protect the lien of the trustee upon the stock 
and bonds. (Deed 5632.) 

The railroad conveyed by those deeds is described 
therein as follows: 


“Beginning at a point on the South & North Alabama 
Railroad about eight hundred (800) feet south of the 
railroad crossing at Calera, in the county of Shelby 
and State of Alabama, and extending in an easterly 
direction through Shelby County and Talladega County 
to the town of Sylacauga, in Talladega County; 
thence in a northeasterly direction through Talladega 
County to the town of Talladega, in said county; 
thence in an easterly and _ northeasterly direction 
through said Talladega County and Calhoun County 
to the city of Anniston, in said Calhoun County; thence 
in a northerly and a westerly direction through said 
Calhoun County and Etowah County and the city of 
Gadsden to the town of Attalla, in said Etowah County, 
a total distance of one hundred and nineteen and seven 
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hundredths (119.07) miles, all of said railroad lying and 
being in the State of Alabama, together with the branches 
known as the Lumberton Branch, which leaves the Main 
Line at Gilmore Switch and extends to Kaupp Junction, 
and the Wewoka Branch, which leaves the Main Line at 
Wewoka Junction and extends to Wewoka, which are 
situated in said Talladega County, the Anniston Brown 
Ore Spur, which leaves the Main Line at Gladden Junction 
and extends to Mynatt, and which is situated in Calhoun 
County, and the Rock Spring Spur, which leaves the 
Main Line at Rock Spring and extends to Leba, the 
Legarde Spur, which leaves the Main Line at Legarde 
Junction and extends to Legarde, and the O’Connor 
Branch, which leaves the Main Line at O’Connor Junction 
and extends to Skews, which are situated in said Etowah 
County.”’ 


The title to that part of the Alabama Mineral Division 
extending from Shelby, Alabama, to Columbiana, Ala- 
bama, formerly known as the Shelby Iron Company 
Standard Gauge Railroad, is in the Louisville Property 
Company, having been conveyed to that company by 
deed of date April 16, 1898, from M. H. Smith, trustee 
(No. 4216), to whom said road was conveyed by the 
Shelby Iron Company by deed of date September 9, 
1890. (Deed No. 8, Alabama Mineral.) 

Bonded debt $3,150,000, bearing 4 per cent interest, 
secured by mortgage of date July 28, 1890, maturing 
July 1, 1940, executed by the Alabama Mineral Rail- 
road Company to the Central Trust Company of New 
York, as trustee. All bonds owned by Louisville & Nash- 
ville Railroad Company, and deposited with Central Trust 
Company of New York, trustee, under Unified Mortgage. 

ATLANTA & BrrRMINGHAM AIR Line Raiiway (for- 
merly East & West RaitRoap).—By agreement of date 
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March 23, 1903, between the Seaboard Air Line Railway, 
the owner of all the capital stock of the East & West 
Railroad, and the Louisville & Nashville Railroad Com- 
pany, the latter Company acquired trackage rights over 
that part of the East & West Railroad extending from 
Duke, Alabama, to Cartersville, Georgia, for the purpose 
of moving traffic between points on the railroad of the 
Louisville & Nashville Railroad Company and points on 
and reached via the Western & Atlantic Railroad, leased 
by the Nashville, Chattanooga & St. Louis Railway. By 
its terms this contract took effect on July 1, 1903, and is 
to continue in effect until December 27, 1919, the date of 
expiration of the existing lease by the State of Georgia 
of the Western & Atlantic Railroad to the Nashville, 
Chattanooga & St. Louis Railway. (Contract No. 6588.) 
That part of the East & West Railroad over which the 
Louisville & Nashville Railroad Company is now operating 
trains under this contract extends from Wellington, 
Alabama, to Cartersville, Georgia, a distance of 77 
miles, and is operated in connection with the Alabama 
Mineral Division. The East & West Railroad Company 
was chartered in Alabama January 11, 1894, and in 
Georgia January 15, 1896, as successor to the East & 
West Railroad of Alabama, which was chartered Feb- 
ruary 26, 1882. By an indenture of date April 28, 1903, 
the Birmingham & Atlanta Air Line Railway conveyed to 
the Kast & West Railroad Company all its property and 
franchises, and by an agreement of merger and consolida- 
tion filed with the Secretary of State of Alabama May 
20, 1903, the East & West Railroad Company and the 
Chattahoochee Terminal Railway were consolidated under 
the name of the Atlanta & Birmingham Air Line Railway. 
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THE Mosite & Montgomery RAILWAY. 


Montgomery to Mobile, Alabama...................... 178.49 miles. 


THe Mosite & Montgomery Raiiway was built by 
two separate corporations, viz: The Alabama & Florida 
Railroad Company and the Mobile & Great Northern Rail- 
road Company. 

THE ALABAMA & FLorIpA RAILROAD CoMPANY was in- 
corporated by Alabama act of February 11, 1850 (Acts 1849- 
00, p. 173), to construct a railroad to “extend from the 
city of Montgomery to some point on the boundary line 
between the States of Florida and Alabama, in the county 
of Conecuh, lying north of Pensacola, and at which point 
said road may meet and connect with a railroad leading 
thence to the city of Pensacola.” 

By act to amend the charter, approved February 16, 
1854 (Acts 1853-4, p. 253), it was provided, among other 
things, that the company might unite or make joint stock 
with the Alabama & Florida Railroad Company, incor- 
porated by the legislature of Florida, for the purpose of 
enabling the two companies to act together for the pur- 
poses contemplated by the charter granted by the State 
of Alabama. 

By act approved February 20, 1854 (Acts 1853-4, p. 
298), the charter was further amended so as to authorize 
the company to extend its road from the southern bound- 
ary of Conecuh County to such point on the waters of 
Mobile Bay as it might deem most eligible for a connection 
with the city of Mobile. 

An amendment of February 8, 1858 (Acts 1857-8, p. 
163), authorized extension from Montgomery to Selma, there 
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to connect with the Alabama & Mississippi Rivers Rail- 
road and the Alabama & Tennessee Rivers Railroad, by 
the consent of said companies, so as to pass the trains of 
each road upon the other. 

By amendment of December 31, 1861 (Acts 1861, p. 
106), the company was authorized to extend its track 
“from a point at or near its present terminus near the city 
of Montgomery, through said city to the depot of the 
Montgomery & West Point Railroad, and to make such 
connection with said Montgomery & West Point Railroad 
as the said companies may agree upon.”’ 

The Mosite & Great NoRTHERN RAILROAD COMPANY 
was incorporated by Alabama act of February 15, 1856 
(Acts 1855-6, p. 278), to construct and operate a railroad 
“from the city of Mobile to a point on the Alabama & 
Florida Railroad, with a branch of the same to a point on 
the Alabama & Tennessee River Railroad, on such routes 
as may be deemed most expedient.’’ 

By act approved February 19, 1867 (Acts 1866-7, 
p. 682), the charter was amended so as to authorize the 
extension of the road to Troy, in Pike County. 

The MopiteE & MonTGOMERY RAILROAD COMPANY was 
created pursuant to the provisions of an act approved 
August 5, 1868 (Acts 1868, p. 82), entitled “An Act to 
consolidate and make joint stock of the Mobile & Great 
Northern Railroad Company and the Alabama & Florida 
Railroad Company of Alabama, and to change the name 
of said companies to the Mobile & Montgomery Railroad 
Company.” By an amendment to that act, approved 
December 28, 1868, certain changes were made as to the 
election of directors and officers, and also as to the man- 
agement until such election should be held. By act 
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approved February 25, 1870 (Acts 1869-70, p. 175), the 
Governor of the State of Alabama was authorized to 
indorse, on the part of the State, the first mortgage bonds 
of the Mobile & Montgomery Railroad Company. 

September 15, 1873, a bill was filed by Timothy H. 
Porter and others, trustees, in the Chancery Court for the 
Second District of the Southern Chancery Division of the 
State of Alabama, to foreclose a mortgage executed by the 
Mobile & Montgomery Railroad Company April 25, 1870, 
to secure mortgage bonds amounting to $2,500,000. May 
30, 1874, decree was rendered for the sale of the mort- 
gaged property on November 16, 1874, and at that sale 
the trustees purchased the property for the benefit of 
the bondholders, who, for the purpose of taking the 
property thus purchased, created and organized the 
MosiLE & MontcomeEry Raruway Company, by declaration 
of incorporation of date November 23, 1874 (Contract 
No. 7071), filed in the office of the Secretary of State of 
Alabama April 27, 1875, pursuant to the requirements of 
an act approved March 20, 1875 (Acts 1874-5, p. 132), 
and on November 26, 1874, a decree was rendered direct- 
ing the trustees to deliver the property to the Mobile & 
Montgomery Railway Company. 

By agreement of lease dated January 12, 1881, the 
Mobile & Montgomery Railway Company leased its road 
and other property, rights, and franchises, except the 
franchise to exist as a corporation, to the Louisville & 
Nashville Railroad Company for the term of twenty years. 

By deed of December 17, 1900, the Mobile & Mont- 
gomery Railway Company conveyed to the Louisville & 
Nashville Railroad Company its line of railroad extending 
from Montgomery, in the State of Alabama, to Mobile, 
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in the same State, 178.57 miles, more or less, and all 
property of every kind owned by the Mobile & Mont- 
gomery Railway Company, and all the rights, franchises, 
and privileges of said company in respect of and pertain- 
ing to said line of railroad. The deed recites that it is 
made subject to all of the bonded indebtedness and other 
indebtedness of the Mobile & Montgomery Railway Com- 
pany. (Deed 3996.) The entire capital stock of the 
Mobile & Montgomery Railway Company, amounting to 
$2,950,800, in shares of $100 each, which was the full 
amount authorized, was owned by the Louisville & Nash- 
ville Railroad Company at the time that conveyance was 
made, and all but 111 shares were deposited with the 
Central Trust Company as trustee under the Unified 
Mortgage of June 2, 1890, those shares being still held 
by that company. A majority of the capital stock was 
acquired by the Louisville & Nashville Railroad Company 
January 15, 1880. 

Bonded debt maturing September 1, 1945: 

TARR cL ks uira sw oan lobia hedge $5,000,000 
RR HE uC OSGi ALOR ALAN GTA 4,000,000 

Secured by 44 per cent gold first mortgage of date 
September 1, 1895, executed by the Louisville & Nashville 
Railroad Company and Mobile & Montgomery Railway 
Company to Central Trust Company of New York, 
trustee. 
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ALABAMA & FLORIDA RAILROAD. 


nae Alabama, to Graceville, Florida........ 100.38 
Duvall, Alabama, to Paxton, Florida............. 23.48 

Paxton, Florida, to Simpson, Florida ............ SS) 
126. 





Declaration of incorporation filed in the office of the 
Secretary of State of Alabama July 4, 1898. Certificate 
of incorporation granted August 23, 1898. While the 
corporation was designated in the declaration and certifi- 
cate of incorporation as the “Alabama & Florida Rail- 
road”’ it seems to have contracted and been contracted 
with as the “Alabama & Florida Railroad Company.” 
Terminal points stated in the declaration of incorpora- 
tion: 

“Commencing at a point at or near Garland, Ala- 
bama, on the Mobile & Montgomery Railway in Butler 
County, Alabama, and thence extending in a southeast 
direction through River Falls, Alabama, to Geneva, 
Alabama, with a view to extending beyond the said town 
of Geneva in a southeasterly direction to the State line 
between the State of Florida.”’ 


Amended certificate granted August 27, 1898, substi- 
tuting the word “Georgiana” for the word “Garland”’ 
where it appears in original declaration. (Contract No. 
4980.) 

On January 20, 1899, the “ Alabama & Florida Railroad 
Company” leased to the Louisville & Nashville Railroad 
Company its road then extending from Georgiana in the 
county of Butler, Alabama, to River Falls, in the county 
of Covington, Alabama, a distance of 28 miles, for the 
term of twenty years from March 1, 1899, any extension 
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of the road to become subject to the lease; either party 
to have right to abrogate lease at any time upon giving 
six months’ notice to other party. (Contract No. 4710.) 

On December 17, 1900, the “‘ Alabama & Florida Rail- 
road Company”’ (by Deed 4474) conveyed to the Louisville 
& Nashville Railroad Company its line of railroad 


“Beginning at a point on the Mobile & Montgomery 
Division of the Louisville & Nashville Railroad Company 
in the town of Georgiana, Butler County, Alabama, and 
extending in a general southeasterly direction through the 
counties of Butler, Conecuh, Covington, Caffee, and 
Geneva, State of Alabama, to the town of Geneva, Ala- 
bama, a distance of 77.67 miles, be the same more or 
less,”’ 


that portion between Georgiana and Andalusia, a distance 
of 32.76 miles, being completed and in operation, and 
that portion between Geneva and Andalusia, a distance 
of 44.91 miles, being uncompleted but in course of con- 
struction. The deed conveys all property of every kind 
owned by the grantor, and “the rights, privileges, and 
franchises of said company in respect of and pertaining 
to said line of railroad.”’ 

The deed recites that the Louisville & Nashville Rail- 
road Company owns the entire capital stock of the Ala- 
bama & Florida Railroad Company, and has paid the 
entire cost of construction of the completed portion of 
said road, and is paying and will pay the entire cost of 
construction of the uncompleted portion. 

By deed of December 31, 1900, the property, rights, 
and franchises thus acquired by the Louisville & Nash- 
ville Railroad Company were conveyed by that company 
to the Central Trust Company of New York for the pur- 
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poses of the Unified Mortgage of June 2, 1890. (Deed 
4361, Part 1.) 
The road was completed and put in operation as follows: 


Georgiana, Alabama, to River Falls, Alabama............July 1, 1899 
River Falls, Alabama, to Andalusia, Alabama. ......December 1. 1899 
Andalusia, Alabama, to Geneva, Alabama..............March 1, 1901 
Geneva, Alabama, to Graceville, Florida................ July 16, 1902 
Duvall, Alabama, to Paxton, Florida.................... July 1, 1903 


Capital stock authorized by original declaration 
$200,000, in shares of $100 each. Authority given April 
24, 1899, to increase capital stock to $750,000. Stock 
issued, $364,000, the entire amount being issued to the 
Louisville & Nashville Railroad Company for money 
advanced for construction. 

YELLOW River RarLRoap.—That part of the Yellow 
River Railroad extending from Paxton, Florida, to Simpson, 
Florida, a distance of two and fifty-nine one hundredths 
(2.59) miles, which is now operated as part of the Ala- 
bama & Florida Railroad, was conveyed to the Louisville 
& Nashville Railroad Company by the Yellow River Rail- 
road Company by deed of date September 19, 1904, and 
by the Louisville & Nashville Railroad Company to the 
Central Trust Company of New York as trustee under 
the Unified Mortgage by deed of date February 9, 1905, 
the road conveyed being described as 


‘A piece of railroad track two and fifty-nine one hun- 
dredths (2.59) miles in length, extending from the Lake 
Lumber Company’s mill at Simpson, in Section thirty 
(30), Township six (6) North, Range twenty (20) west, 
in Walton County, Florida, through Section twenty-five 
(25) into Section twenty-six (26), both in Township six 
(6) North, Range twenty-one (21) West, in Walton 
County, Florida, to a point of connection with the track 
now belonging to the said Louisville & Nashville Railroad 
Company in said last mentioned Section.”” (Deed 5956.) 
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This road was built by the Yellow River Railroad 
Company, which was incorporated under the laws of 
Florida by articles of incorporation filed in the office of 
the Clerk of the Circuit Court of Walton County, Florida, 
December 17, 1887. 


New Or.EeEANS & Mopiin’ Division. 
Mobile, Alabama, to New Orleans, Louisiana.......... 140.36 miles. 


The New ORLEANS, MosiLte & CHATTANOOGA RAILROAD 
CoMPANY was incorporated by an act of the General Assem- 
bly of the State of Alabama, approved November 24, 1866 
(Acts 1866-7, p. 6), and its charter was amended by acts 
of that Assembly, approved February 12, 1867 (Acts 1866- 
7, p. 400), August 12, 1868 (Acts 1868, p. 127), December 
31, 1868 (Acts 1868, p. 545), and by joint resolution of 
March 9, 1871 (Acts 1870-1, p. 314). The act of incor- 
poration was recognized and approved, and its provisions 
adopted, by the General Assembly of the State of Missis- 
sippi by an act approved February 7, 1867, and by the 
General Assembly of the State of Louisiana by acts of the 
same character approved August 19, 1868, February 17, 
1869, March 6, 1869, and February 21, 1870, and by other 
acts of the General Assembly of that State, and by the 
Constitutional Convention of the State of Texas by an act 
and ordinance passed January 19, 1869. And by these 
acts, and by an act of the legislature of Tennessee, passed 
March 9, 1867, the New Orleans, Mobile & Chattanooga 
Railroad Company was organized and empowered to con- 
struct, manage, use, and own a railroad within the cities 
of Mobile and New Orleans, and through the States of Ala- 
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bama, Mississippi, and Louisiana, between those cities, 
and in the States of Alabama and Tennessee, east of the 
city of Mobile, and in the States of Louisiana and Texas 
west of the Mississippi River. An act of Congress, approved 
March 2, 1868, empowered the company to build and 
maintain bridges over and across the navigable waters of 
the United States upon the line of its road, and declared 
said road and bridges a post-road. Thereafter, on January 
1, 1869, the New Orleans, Mobile & Chattanooga Railroad 
Company executed to Oakes Ames and Edwin D. Morgan, 
as trustees, a mortgage on all of its property and corporate 
rights pertaining to its road within the cities of Mobile and 
New Orleans, and between those cities, to secure bonds 
amounting to $4,000,000. And on March 8, 1869, that 
corporation executed a second mortgage or deed of trust 
including the same property and certain rights and fran- 
chises in addition thereto in the States of Alabama and 
Tennessee, east of Mobile, and in the States of Louisiana 
and Texas west of the Mississippi River, Henry J. Gardner 
and Peter Butler being named as trustees therein. Under 
and by virtue of a joint resolution of the legislature of 
the State of Alabama approved March 9, 1871 (Acts 1870- 
1, p. 314), and a joint resolution of the legislature of the 
State of Louisiana, approved April 18, 1871, the name and 
style of the corporation was changed from that of the 
‘“‘New Orleans, Mobile & Chattanooga Railroad Company”’ 
to that of the ‘‘New Orleans, Mobile & Texas Railroad 
Company.” Default being made in the payment of 
interest of the second mortgage bonds, the trustees took 
possession of the property, rights, and franchises embraced 
in the second mortgage, and thereafter commenced an 
action in the Circuit Court of the United States for the 
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District of Louisiana for a foreclosure of that mortgage, 
resulting in the sale of said property, rights, and fran- 
chises on June 6, 1873, subject, however, as to that part 
of the road and property lying within the cities of New 
Orleans and Mobile, and between those cities, to the first 
mortgage, bearing date January 1, 1869. At that sale a 
committee of bondholders became the purchasers for the 
benefit of the bondholders. Thereafter, on April 24, 1880, 
that part of the road within the cities of New Orleans and 
Mobile, and between those cities, within the States of 
Louisiana, Mississippi, and Alabama, together with the 
franchises, privileges, and immunities pertaining thereto, 
was sold under decree of the United States Circuit Court 
for the District of Louisiana, entered on March 5, 1880, 
in a foreclosure suit brought by Edwin D. Morgan and 
James A. Raynor, trustees under the first mortgage, James 
A. Raynor having been substituted as trustee in the place 
of Oakes Ames, who before that time had died, and at that 
sale a committee of bondholders purchased the property 
for the benefit of the bondholders. Thereafter, on April 
29, 1880, the purchasers at that sale adopted articles of 
incorporation and formed a corporation under the laws 
of the State of Alabama, the corporate name of which was 
declared to be ‘The New Orleans, Mobile & Texas Rail- 
road Company, as reorganized.” ‘The capital stock was 
fixed at $4,000,000, divided into 40,000 shares of $100 
each, the same to be full paid-up stock by the transfer to 
the company of the railroad formerly of the New Orleans, 
Mobile & Chattanooga Railroad Company, within and 
between the cities of Mobile and New Orleans, “as now con- 
structed,” being 141 miles in length, and all the rights and 
franchises which belonged thereto, and also the rights and 
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franchises acquired thereby in Alabama and Tennessee, 
east of Mobile. The capital stock was declared to be 
subject to the prior lien of an obligation and mortgage 
security for $5,000,000 of bonds furnished and advanced 
by the Louisville & Nashville Railroad Company, secured 
by vendor’s lien and first mortgage; and also subject to 
debenture scrip for $3,000,000, secured by mortgage. 
(See “Chain of Title” in Secretary’s office.) Thereafter, 
on May 8, 1880, the trustees named in the first mortgage, 
together with the Special Master who made the sale, exe- 
cuted to the New Orleans, Mobile & Texas Railroad Com- 
pany, as reorganized, a conveyance of all the property and 
franchises embraced in their first mortgages. And there- 
after, on October 5, 1881, that company conveyed the 
property and franchises to the Louisville & Nashville 
Railroad Company (Deed A 5), the property having 
previously been leased to the Louisville & Nashville Rail- 
road Company by the New Orleans, Mobile & Texas Rail- 
road Company, as reorganized, for a term of fifty years, 
by deed of May 8, 1880, as of which date the New Orleans, 
Mobile & Texas Railroad Company, as reorganized, had 
also executed a mortgage to the Farmers Loan & Trust 
Company of the city of New York to secure 6 per cent 
bonds amounting to $5,000,000, and maturing January 
1, 1930. That mortgage and a mortgage executed by the 
Louisville & Nashville Railroad Company on October 5, 
1881, to the Farmers Loan & Trust Company to secure 
6 per cent bonds amounting to $1,000,000, also matur- 
ing January 1, 1930, are the only mortgages now exist- 
ing upon this property. 

The Louisville & Nashville Railroad Company acquired 
control of the road through an agreement made with 
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William S. Williams and David Thompson, representing 
the bondholders, prior to the reorganization of the cor- 
poration, and the entire 40,000 shares of stock in the 
reorganized company were issued to the Louisville & Nash- 
ville Railroad Company under date of May 1, 1880. (See 
Minutes of Directors of Louisville & Nashville Railroad 
Company of dates March 26, 1880, and May 4, 1880, 
Minute Book No. 3, pp. 144, 162.) 

That part of the New Orleans, Mobile & Texas Rail- 
road west of the Mississippi River, upon which separate 
mortgages were executed, has never belonged to, or been 
controlled by, the Louisville & Nashville Railroad Com- 
pany. 

Thirty-nine thousand eight hundred and fifty (39,850) 
shares of the capital stock of ‘the New Orleans, Mobile & 
Texas Railroad Company (as reorganized), being all the 
stock except 150 shares, were deposited with the Central 
Trust Company of New York, trustee, under the Unified 
Mortgage of June 2, 1890, but as all the property of the 
corporation had previously been conveyed to the Louis- 
ville & Nashville Railroad Company, it seems that the 
stock then had and now has no value. 


PONTCHARTRAIN RAILROAD. 


Pontchartrain Junction to Milneburg.................... 5.18 miles. 


This road was built under charter granted to the 
Pontchartrain Railroad Company by act of the legisla- 
ture of the State of Louisiana, approved January 20, 
1830. (Acts 1830, pp. 2 to 11.) 

The charter provided for a road to run “from the city 
of New Orleans to some suitable point on Lake Pontchar- 
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train or Bayou or other stream leading to said lake, not 
exceeding ninety feet wide, with as many sets of tracks as 
the said company may deem proper.’”’ And it was further 
provided that “their agents may enter upon, use, and 
excavate any land which may be wanted for the site of 
said road or the erection of warehouses or other works 
necessary or useful to said road, or for any other purposes 
necessary or useful in the construction or repair of said 
road or its works. . . . And it shall and may be lawful 
for said corporation to continue and extend said railroad 
to any point within the said city of New Orleans, provided 
said railroad be constructed and made as not to prevent 
the use of or traveling on the streets; and provided also 
that the said railroads shall not pass through any streets 
of said city without the consent of the mayor, aldermen, 
and inhabitants of the city of New Orleans being first 
had and obtained.” 

The company was authorized to construct harbors, 
wharves, piers, and breakwaters at its junction with Lake 
Pontchartrain and extend the same into the lake as far 
as might be deemed expedient, with power to erect thereon 
any warehouses or other buildings whatsoever. 

It was also authorized to fix rates not to exceed 50 
cents per ton each way, exclusive of labor of loading and 
unloading; except in case of brick, lumber, fire-wood, 
shells, and sand; when the rates were not to exceed 
thirty cents per ton each way, exclusive of labor of load- 
ing and unloading. Passenger rates were not to exceed 
373 cents each way, reserving to the legislature the right 
of regulating charges of wharfage and storage. 

The company was given the further right at any 
time to lay pipes on or adjoining the railroad for the con- 
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veyance of the water of the Mississippi to the lake for the 
supply of any buildings that might be erected at the 
lake or along the railroad, and of the shipping and vessels 
which might frequent the wharves and harbors, and to 
erect all necessary and useful works therefor, provided 
the consent of the mayor and city council of New Orleans 
‘be had in all cases where the same are to be erected within 
the limits of the corporation of New Orleans, with power 
to ask for and receive water so supplied at a rate not 
exceeding 50 cents per hogshead. 

By the last section of the charter it is provided “that 
the interests of said corporation are hereby made and 
shall hereafter be distinct and separate from the interests 
of all other corporations; and that any contract or trans- 
action tending to bind the interests of said corporation 
with those of any other incorporated body shall be con- 
sidered as a violation of the charter hereby granted, and 
shall have the effect of making the same null and void.” 

The capital stock was fixed at $150,000, with liberty 
to increase to not exceeding $250,000, stock being divided 
- into shares of $100 each. 

By an act to amend the charter, approved March 19, 
1835, the corporation was granted the right to increase 
its capital stock, provided the whole thereof should not 
exceed $500,000. (Acts 1835, p. 133.) 

By an act to amend the charter, approved April 2, 
1835 (Acts 1835, pp. 206-208), the corporation was granted 
the right and power of extending branches to suitable 
points or places on Lake Borgne, Rigolets, Chef Menteur, 
or Bayou Bienvenue, or to any or either of them, provided 
the road should be completed to any of the aforesaid points 
within three years from the passage of the act, with right 
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to increase the capital to such an amount as might 
be necessary to complete the said branch or branches. 
Certain rights as to the increase of tolls were also 
given. 

By an act approved March 12, 1836 (Acts 1836, pp. 
39-43), the charter was further amended so as to permit 
the company to increase its capital stock by the addition 
of 10,000 shares of $100 each, and to invest the company 
with banking privileges. By this amendment the cor- 
poration was also obligated to subscribe to the capital 
stock of the Barataria & Lafourche Canal Company, 
and an additional delay of two years was granted to 
complete its road to Chef Menteur and Lake Borgne, 
provided that if not commenced within three years and 
completed within ten years the banking privileges should 
be forfeited. 

By an act approved January 3, 1838 (Acts 1838, p. 2), 
the company was authorized to negotiate such loans as 
might be deemed necessary upon its bonds and other 
obligations, secured by mortgage, to enable it to complete 
a new track and improve its harbor. 

By an act, No. 227, of the legislature of 1853 (Acts 
1853, pp. 180-182), the company was authorized to con- 
struct a railroad to Mobile and to increase its capital 
stock therefor to an amount not to exceed $2,000,000, 
construction to be commenced in six months, and the 
part in Louisiana to be completed within three years 
from the passage of the act, otherwise the privileges con- 
ferred to be forfeited; and the act to be accepted by the 
stockholders within six months. 

By an act, No. 140, of the legislature of 1868, approved 
October 6, 1868 (Acts of 1868, p. 179), the company was 
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authorized to increase its capital stock to the amount of 
$750,000, and Section 2 of the act provided as follows: 


“That the said company, having extended its said 
railroad from its former terminus at the intersection of 
Elysian Fields and Peters Streets along the curbstones 
bordering the levee to St. Philip; thence in the center of 
Clay to Toulouse Street; thence on the levee to the inter- 
section of the Canal and Delta streets; and thence in the 
center of Delta to their present depot at the head of 
Girod, be and is hereby authorized to maintain, manage, 
and use the same by running thereon its cars with steam 
power of locomotion along the said route with the neces- 
sary turn-outs along the said route to and from its freight 
and passenger depot located as aforesaid at the head of 
Girod Street.” 


By an act, No. 10, of the legislature of 1872 (Acts 
1872, pp. 37-39), the act of incorporation of the Pont- 
chartrain Railroad Company and several acts amenda- 
tory thereof’ were amended, and the Pontchartrain Rail- 
road Company permitted to sell to Charles Morgan, his 
heirs and assigns, that portion of the Pontchartrain Rail- 
road, with its tracks, depots, appurtenances, and fran- 
chises lying between Girod Street and Elysian Fields; 
and Charles Morgan was authorized to incorporate the 
same with the Morgan’s Louisiana & Texas Railroad, 
and granted certain ferry privileges. | 

Section 7 of this act repealed Section 14 of the charter 
of 1830, which required the interests of the Pontchartrain 
Railroad Company to be distinct from all other corpora- 
tions, under penalty of forfeiture of charter. 

The above sale was carried out, and the tracks described 
in the act now belong to the Morgan’s Louisiana & Texas 
Railroad Company. 
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Seven thousand four hundred and eighty-four (7,484) 
shares of stock of $100 each were issued and were trans- 
ferred to the Louisville & Nashville Railroad Company by 
the New Orleans, Mobile & Texas Railroad Company, as 
reorganized, by deed of October 5, 1881, conveying the 
property and franchises ‘of that company. (Deed A 5.) 
Of this stock 7,118 shares are deposited with the Farmers 
Loan & ‘Trust Co. under the mortgages on the 
New Orleans & Mobile Division. The road has been oper- 
ated by the Louisville & Nashville Railroad Company 
since June 1, 1880, that Company having obtained 
control about May 1, 1880, at the same time it obtained 
control of the New Orleans, Mobile & Texas Railroad. 


BARDSTOWN & SPRINGFIELD BRANCH. 


Bardstown Junction to Springfield, Kentucky........ . 387.44 miles. 


By act of the General Assembly of Kentucky, approved 
March 10, 1854 (2 Acts 1853-4, p. 551), entitled ‘An 
Act to incorporate the Bardstown Railroad Company,” 
it is provided that as soon as 500 shares of stock shall be 
subscribed, the subscribers and their successors and 
assigns “shall be and they are hereby declared to be 
incorporated into a company by the name of the Bards- 
town & Louisville Railroad Company.” This act vests 
the president and directors “with all rights and powers 
necessary to construction of the railroad from Bardstown 
to Louisville or from Bardstown to some point upon the 
railroad leading from Louisville to Nashville, whichever 
may be agreed upon, not exceeding sixty feet wide.” The 
capital stock was fixed at $350,000, in shares of $100, with 
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authority to increase to not exceeding $50,000 additional. 
It will be noticed that while the corporation is designated 
in the title as the “ Bardstown Railroad Company,’’ it is 
designated in the body of the act as the “ Bardstown & 
Louisville Railroad Company.’’ 

By act of March 6, 1856 (Acts 1855-6, p. 12), entitled 
“An Act to amend the Bardstown & Louisville Railroad,” 
power was given the corporation to contract with the 
. Louisville & Nashville Railroad Company as to the use of 
that Company’s railroad between Bardstown Junction 
and Louisville, or to surrender permanently or tempo- 
rarily to the Louisville & Nashville Railroad Company 
the right to run the entire route between Bardstown and 
Louisville. The company, the majority of stockholders 
agreeing and consenting, was authorized to surrender 
their stock and make it joint stock in the Louisville & 
Nashville Railroad Company, placing it upon the same 
footing as original Louisville & Nashville Railroad stock. 

The charter of the Bardstown & Louisville Railroad 
Company was also amended by the following acts: 


Act of February 9, 1858 (1 Acts 1857-8, p. 336). 

Act of February 15, 1858 (2 Acts 1857-8, p. 164). 
Act, of February 28, 1860 (2 Acts 1859-60, p. 344). 

Act of October, 1861 (Acts 1861-2-3, chap. 150, p. 64). 


On January 1, 1860, the Bardstown & Louisville Rail- 
road Company executed a mortgage to secure its bonds for 
$30,000. In an action to enforce the lien created by that 
mortgage the railroad, franchises, etc., of the company 
were sold August 8, 1864, under decree of the Nelson 
Circuit Court, rendered April 7, 1864, and purchased by 
the Louisville & Nashville Railroad Company. Report 
of sale confirmed September 30, 1864. The right of the 
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Bardstown & Louisville Railroad Company to execute a 
mortgage to secure the loan was determined by the Court 
of Appeals of Kentucky, the court holding that the power 
to borrow money conferred by the charter implied the 
power to mortgage. (Bardstown & Louisville Railroad 
Company v. Metcalfe, 4 Metcalfe, 199.) 

The operation of the Bardstown & Louisville Railroad 
was first begun by the Louisville & Nashville Railroad 
Company March 19, 1860, under a contract made with 
the Bardstown & Louisville Railroad Company February 
24, 1860. 

Toe Mrippite Division OF THE CUMBERLAND & 
Onto Rar~tRoAD ComMpANY was incorporated by an act 
of March 24, 1880 (1 Acts 1879-80, p. 539), with power 
to construct and operate a railroad from Bloomfield, in 
Nelson County, to Springfield, in Washington County. 
The company was further empowered to unite, consoli- 
date, or connect its railroad with any other line of 
railroad constructed or which might be constructed in 
the State, and to construct, maintain, and operate 
branch roads not exceeding 25 miles in length. The 
charter further provided that 


“The board of directors of said company shall have 
power to establish such rates of toll for the conveyance 
of persons and property on their said railroad and its 
branches as they may, from time to time, determine, 
provided said rates shall not exceed those established, or 
to be hereafter established, on the Louisville & Nashville 
Railroad by law.” 


By amendment of April 6, 1882 (2 Acts 1881-2, 
p. 149), to the charter, the words “from Bloomfield, in 
Nelson County, to Springfield, in Washington County,” 
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used in the original charter designating the location of 
the road, were stricken out and the following inserted in 
lieu thereof: 


“From Springfield, in Washington County, in a north- 
ern or western direction through the counties of Wash- 
ington, Nelson, Spencer, Shelby, Bullitt, or Jefferson to 
or within the city of Louisville, and in a southern or east- 
ern direction through the counties of Washington, Marion, 
Mercer, Boyle, or Lincoln counties so as to connect said 
road with any railroad in any of said last-named counties.”’ 


The amendment further provided that the capital 
stock of the company should not exceed $3,000,000 and 
should be divided into shares of $100 each. 

The corporation was organized by the election of 
directors June 23, 1886, and on June 24, 1888, it entered 
into a contract with the Louisville & Nashville Railroad 
Company by which that Company undertook to construct 
the road of the Middle Division of the Cumberland & Ohio 
Railroad Company from Springfield, Kentucky, to Bards- 
town, Kentucky, the Middle Division of the Cumberland 
& Ohio Railroad Company agreeing to sell its road, fran- 
chises, and privileges to the Louisville & Nashville Rail- 
road Company upon the completion of the road if that 
Company should desire to purchase. On March 26, 1888, 
the road having been completed February 1, 1888, and 
the Louisville & Nashville Railroad Company having 
elected to purchase in accordance with the terms of the 
contract, the Middle Division of the Cumberland & Ohio 
Railroad Company executed a deed conveying to the 
Louisville & Nashville Railroad Company all its prop- 
erty, privileges, and franchises, except the franchise to 
be a corporation, the road conveyed being described as 
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“extending from Springfield, in Washington County, 
Kentucky, to Bardstown, in Nelson County, Kentucky, 
being about twenty and seven hundredths (20.07) miles 
in length.” (Deed 2336.) 

The Unified Mortgage of June 2, 1890, executed by the 
Louisville & Nashville Railroad Company to the Central 
Trust Company of New York, trustee, is a second mort- 
gage on the whole of the Bardstown and Springfield 
Branch. As to that part of the branch extending from 
Bardstown Junction, Kentucky, to Bardstown, Kentucky, 
known as the Bardstown Branch, the lien of the Unified 
Mortgage is subject to the General Mortgage of date June 
1, 1880, executed by the Louisville & Nashville Railroad 
Company to the Central Trust Company of New York, 
trustee, to secure an issue of $20,000,000 of 6 per cent 
bonds, maturing June 1, 1930, of which $8,239,000 are 
outstanding. As to that part of the branch extending 
from Bardstown, Kentucky, to Springfield, Kentucky, 
known as the Springfield Branch, the lien of the Unified 
Mortgage is subject to a mortgage of date April 30, 1887, 
executed by the Louisville & Nashville Railroad Company 
to the United States Trust Company of New York, trustee, 
to secure an issue of 5 per cent gold bonds maturing May 
1, 1937, not to exceed in the aggregate $3,500,000, of 
which $1,764,000 have been issued, $15,000 being owned 
by the Louisville & Nashville Railroad Company and 
$1,749,000 outstanding in the hands of the public. This 
mortgage is usually designated as the “First Mortgage, 
Fifty Year Five Per Cent Gold,’’ but is sometimes referred 
to as the “Five Per Cent Branch Mortgage.” 
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KNOXVILLE DIVISION. 
MILES 
Lebanon Junction, Kentucky, to Jellico, Tennessee... 171.17 
Wilton Junction, Kentucky, to Wilton, Kentucky.. 3.97 
Jellico, Tennessee, to Halsey, Kentucky........... 





183.72 


The KNoxviLLE Division, except that part from Jel- 
lico, Tennessee, to Halsey, Kentucky, was constructed by 
the Louisville & Nashville Railroad Company under its 
own charter. The location of that part of this division 
extending from Lebanon Junction to Lebanon, and origi- 
nally known as the Lebanon Branch, was made in the 
spring of 1854, and contract was then made for construc- 
tion of part of road. Ground was not broken until January, 
1855. The operation of this branch in connection with 
the first 314 miles of Main Stem was begun November 1, 
1857, but through trains commenced to run to Wilson’s 
Creek, a distance of almost 34 miles from Lebanon Junc- 
tion, on October 5, 1856, and trips were extended to New 
Haven, a distance of 15 miles on the branch, July 13, 1857. 

The preliminary surveys and final location of the Knox- 
ville Branch from Lebanon to South Danville Station, a 
distance of 284 miles, were made in June, July, and August, 
1863, and its grading and masonry were let to contract in 
September of the same year, and extension located to 
Stanford in October and November, 1863. The work was 
virtually suspended in 1864, but in February, 1865, the 
work of track laying was commenced at Lebanon, and 
was completed to Parksville, 21 miles from Lebanon, by 
the close of the year. In August and September, 1865, 
extension was located from Stanford to Crab Orchard, 11 
miles, and grading, masonry, and cross-ties let to contract 
in November, 1865. 
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This extension was completed to Crab Orchard, and 
operation to that place commenced July 1, 1866. On 
July 1, 1867, the extension had been located to London, 43 
miles from Crab Orchard, and most of line put under con- 
tract to that place. On February 4, 1868, the extension 
was opened for business as far as Brodhead Station, 7.2 
miles beyond Crab Orchard and 122.2 miles from Louis- 
ville. Trains were first run to Mt. Vernon November 
18, 1868. Operation to Rockeastle River, 11 miles be- 
yond Mt. Vernon, began September 8, 1870. 

On July 1, 1882, the extension was in operation to 
London, 18 miles from Livingston, the former terminus, 
and the extension reached the Tennessee State line at 
Jellico in April, 1883. 

The Wilton Branch was put in operation December 1, 
1901. 

THE JELLICO, BIRDEYE & NORTHERN RAILWAY CoMPANY, 
which constructed that part of the Knoxville Division 
from Jellico, Tennessee, to Halsey, Kentucky, was incor- 
porated by the filing of articles of incorporation in the 
office of the Clerk of the Jefferson County Court June 20, 
1893, and in the office of the Secretary of State of Ken- 
tucky on same day. The articles declare that the business 
to be transacted shall be to construct, maintain, and oper- 
ate a line of railway “commencing at or near Jellico, in 
the county of Whitley, Kentucky, and running thence in a 
northeasterly direction through the property of the Jellico 
& Birdeye Coal Company near Halsey, and thence to a 
point at or near Barbourville in Knox County, a distance 
of about 25 miles.’”’ The corporation was to commence 
June 1, 1893, and continue fifty years. Indebtedness 
limited to $200,000, of which not exceeding $100,000 may 
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be evidenced by bonds and secured by mortgage. (Con- 
tract 5976.) 

By deed of July 16, 1902, the Jellico, Birdeye & North- 
ern Railway Company conveyed to the Louisville & Nash- 
ville Railroad Company all its property, privileges, and 
franchises, the railroad conveyed being described as “ be- 
ginning at a point on the Knoxville Division of the Louis- 
ville & Nashville Railroad, about 1,500 feet south of mile 
post 200 from Louisville, and extending in a northeasterly 
direction a distance of about 74 miles to the coal mines 
of the Whitley Coal Company.” The deed also conveyed 
“all the right, title, and interest of the said Jellico, Bird- 
eye & Northern Railway Company in and to the contract 
of October 5, 1892, between E. T. Halsey and associates 
and the Louisville & Nashville Railroad Company for the 
use of the right of way of the Louisville & Nashville Rail- 
road Company by said E. T. Halsey and associates for the 
construction and operation of a railroad between Elk Fork 
Bridge and the north switch of the Jellico yard.” (Deed 
5389, Part 2.) 

By deed of date July 17, 1902, the property and fran- 
chises thus acquired by the Louisville & Nashville Rail- 
road Company were conveyed by that Company to the 
Central Trust Company of New York as trustee under 
the Unified Mortgage of June 2, 1890. (Deed 5389, Part 
3.) 

The road extends from Jellico, Tennessee, on the Knox- 
ville Division, to Halsey, Kentucky, a distance of 8.58 
miles, and has been operated as a part of the Louisville 
& Nashville system since July 1, 1902. The construction 
of the road was begun in July, 1892, and it was completed 
in September, 1893. Authorized capital stock $100,000. 
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Full amount issued and all purchased by Louisville & 
Nashville Railroad Company from the Whitley Coal 
Company, May 19, 1902. 

By contract of date March 1, 1904, between the Louis- 
ville & Nashville Railroad Company and the Knoxville, 
LaFollette & Jellico Railroad Company, styled together 
in the contract the Louisville Company, parties of the first 
part, and the Southern Railway Company and the Cum- 
berland Railway Company, styled together in the contract 
the Southern Company, parties of the second part, the 
Louisville Company agreed, among other things, to recon- 
struct that part of the Jellico, Birdeye & Northern Railroad 
(the Halsey Branch) extending from Jellico, Tennessee, to 
Boston, in Whitley County, Kentucky, and granted to the 
Southern Company the right to use the same when recon- 
structed, thus making, with other trackage rights granted 
by the contract, a direct line from Jellico to the head- 
waters of Clear Fork, to be jointly used by the parties to 
the contract. By its terms this contract continues in 
effect for the term of twenty-five years and thereafter until 
either party shall have served upon the other six months’ 
notice in writing of its election to terminate the same. 
(Contract No. 7271.) : 

The entire Knoxville Division is covered by the Uni- 
fied Mortgage. As to that part of the road from Lebanon 
Junction, Kentucky, to Livingston, Kentucky, the Unified 
Mortgage is subject to the General Mortgage of date June 
1, 1880, executed by the Louisville & Nashville Railroad 
Company to the Central Trust Company of New York, 
trustee, to secure $20,000,000 of 6 per cent bonds maturing 
June 1, 1930, of which $8,239,000 are outstanding. Sub- 
ject to both the prior mortgages, that part of the road 
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from Sinks, Kentucky, to Livingston, Kentucky, is covered 
by the Atlanta, Knoxville & Cincinnati Division mortgage, 
of date April 1, 1905, executed by the Louisville & Nash- 
ville Railroad Company to the United States Trust Com- 
pany of New York, trustee, to secure an issue of bonds 
not to exceed in the aggregate $50,000,000. (Contract 
7679.) 

Subject to the Unified Mortgage, that part of the road 
from Livingston, Kentucky, to Jellico, Tennessee, and the 
branch from Jellico, Tennessee, to Halsey, Kentucky, are 
also covered by the Atlanta, Knoxville & Cincinnati Divi- 
sion mortgage. | 


SOUTHERN DIVISION CUMBERLAND & OHIO 
RAILROAD. 


Cumberland and Ohio Junction to Greensburg, Kentucky, 30.90 miles. 


The CUMBERLAND & OHIO RAILROAD COMPANY was in- 
corporated by an act of the General Assembly of Kentucky 
approved February 24, 1869 (1 Acts 1869, p. 463). By 
the first section of an amendment of March 18, 1878, to 
the charter (1 Acts 1878, p. 549), it was provided: 


“That it shall be lawful, and said company may divide its 
road into two sections, the one commencing at the terminus 
of said road in Henry County and extending through the 
counties of Henry, Shelby, Spencer, and Nelson to Bloom- 
field, in Nelson County, and which shall be known and 
designated as the Northern Division of the Cumberland 
& Ohio Railroad Company; the other commencing at 
Lebanon, in Marion County, and extending through 
Marion, Taylor, and Green counties to Greensburg, in 
Green County, and which shall be known and designated 
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as the Southern Division of the Cumberland & Ohio Rail- 
road Company.” 


By the sixth section of the same amendment it was 
provided: 


“That the Cumberland & Ohio Railroad Company may 
be divided into two distinct corporations, with the approval 
of a majority of the stockholders voting at a regular or 
called meeting of the company. The one corporation to 
own the section of said road situated between Campbells- 
burg, in Henry County, and Bloomfield, in Nelson County, 
and to be composed of the stockholders north of Wash- 
ington County, and to be known by the corporate name 
of the Northern Division of the Cumberland & Ohio Rail-. 
road Company; and the other to own the section of said 
road situate between Lebanon, in Marion County, and 
Greensburg, in Green County, and to be known by the 
corporate name of the Southern Division of the Cumber- 
land & Ohio Railroad Company, and to be composed of 
the stockholders south of Washington County, and each 
to have the right to sue and be sued, and the powers con- 
ferred by this act upon the Cumberland & Ohio Railroad 
Company so far as applicable to their respective sections.” 


Pursuant to the authority granted by this amendment 
to the charter, the stockholders of the Cumberland & Ohio 
Railroad Company, at a meeting held June 5, 1878, pro- 
vided for the division of the company into two distinct 
corporations, to be known as the Northern Division of the 
Cumberland & Ohio Railroad Company and the Southern 
Division of the Cumberland & Ohio Railroad Company 
respectively. And by act approved March 29, 1880 
{1 Acts 1879-80, p. 649), this division of the road into 
two parts was ratified and confirmed. 

September 19, 1878, the Southern Division of the 
Cumberland & Ohio Railroad Company executed a lease 
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to the Louisville & Nashville Railroad Company for the 
term of twenty-five (25) years, the property being described 
in the lease as 

“Line of railroad lying between Lebanon, in Marion 
County, running through Taylor County, in said State, a 
distance of about thirty (30) miles, now partly con- 


structed, and to be constructed, as hereinafter provided 
for, together with all its rights, franchises, and privileges.” 


The lessee undertook to complete the construction of 
the road from Lebanon to Greensburg without unreason- 
able delay, the lessor agreeing to execute its bonds for 
$300,000 in the aggregate, payable to the order of the 
Louisville & Nashville Railroad Company, and to execute 
and deliver to it a mortgage securing the payment of said 
bonds on said road constructed and to be constructed, 
together with “all its other property acquired and now 
owned, and to be acquired for the purpose of said road, 
with its rights, franchises, and privileges.’”’ Said bonds 
to bear date September 2, 1878, and be made payable in 
twenty years after date. 

By the terms of the lease, the net earnings were to be 
applied first to the payment of interest on bonds, and at 
the end of three years after the completion of the road 
such a per cent of the earnings as should be sufficient for 
that purpose was to be set aside annually by the Louis- 
ville & Nashville Railroad Company as a sinking fund 
for the payment of the bonds at maturity. One third of 
the remainder was to be retained by the Louisville & Nash- 
ville Railroad Company, and the other two thirds to be 
paid to the Southern Division of the Cumberland & Ohio 
Railroad Company. And if during the first three years 
after the completion of the road there should be a surplus, 
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after paying interest, it was to be divided between the 
parties in the same way. 

For the purpose of carrying out the provisions of the 
lease a trust was created,and H. B. Phillips and N. 8. 
Ray were elected by the parties as trustees, the mort- 
gage provided for being executed to them as such. Sep- 
tember 3, 1898, the day after the bonds matured, H. B. 
Phillips, as surviving trustee, brought suit in the Marion 
Circuit Court against the Southern Division of the Cum- 
berland & Ohio Railroad Company and the Louisville & 
Nashville Railroad Company, seeking an accounting as 
to net earnings, and praying that if anything was due the 
Louisville & Nashville Railroad Company as a result of 
the transaction, the property should be sold to pay the 
amount. The trial court sustained a demurrer to the 
petition and dismissed the action, but upon appeal to the 
Court of Appeals that judgment was reversed. (Phillips, 
&c., v. Southern Division C. & O. R. Co.,.110 Ky. 33; 
22 Ky. Law Rep. 1530.) 

After the return of this case to the Circuit Court various 
proceedings were had and proof taken, and on June 29, 
1903, judgment was entered in favor of the Louisville & 
Nashville Railroad Company for $706,975.71, with interest 
from that date and costs of the action, and the judgment 
directed that the road should be advertised and sold at 
the court-house door at Lebanon, Kentucky, on August 
3, 1903. The road was sold-on that date, the Louisville 
& Nashville Railroad Company becoming the purchaser 
at the appraised value of the road, to wit, $450,000 
W. G. Buckner, Commissioner, filed his report of sale at 
the September term, 1903, of the Marion Circuit Court, 
and the sale was confirmed and Commissioner directed to 
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make deed to the Louisville & Nashville Railroad Com- 
pany. The Commissioner thereupon on October 2, 1903, 
executed a deed to the Louisville & Nashville Railroad 
Company, conveying to it all the property, rights, fran- 
chises, etc., of the Southern Division of the Cumberland 
& Ohio Railroad Company (No. 5664), and the same was 
approved by the court on October 25, 1903, and certified 
to the Clerk of the Marion Circuit Court for record and 
recorded in Deed Book No. 3, p. 568, Marion County 
Clerk’s office, and in Deed Book No. 2, p. 223, Taylor 
County Clerk’s office, and in Deed Book No. 2, p. 305, 
Green County Clerk’s office. 

The property and franchises were conveyed by the 
Louisville & Nashville Railroad Company to the Central 
Trust Company of New York as trustee under the Unified 
Mortgage of June 2, 1890, by deed of date September 15, 
1904. (No. 5664.) 


CUMBERLAND VALLEY DIVISION. 


Corbin, Kentucky, to Norton, Virginia................ 117.44 miles. 
berland River and Tennessee Junction to Chenoa, 
eg TSM aS EPRLADR ESD I Sy er MIEN SPATE WH MS NG a ON TE 12.35 miles. 


Of the mileage from Corbin, Kentucky, to Norton, Vir- 
ginia, 66.15 miles are in Virginia, 47.12 miles in Kentucky, 
and 4.17 miles in Tennessee. That part of this mileage in 
Kentucky and Virginia was constructed by the Louisville 
& Nashville Railroad Company under its charter and 
amendments, and under an act of the Virginia Legislature 
approved March 30, 1887, and that part in Tennessee was 
constructed by the Cumberland & Big Stone Gaps Rail- 
road Company under articles of incorporation filed with 
the Secretary of State of Tennessee May 7, 1889. 
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On April 29, 1886, the Board of Directors resolved 
that the road be built from Corbin, Kentucky, on the 
Knoxville Division, or some point near there, to Pineville, 
Kentucky, and authorized the President to secure the right 
of way and have that part of line constructed. Between 
July 1, 1886, and July 1, 1887, the right of way was ob- 
tained and contract let to bridge and grade about 31 
miles. The road was completed and turned over to the 
operating department as follows: 


From Corbin to Pineville, Kentucky....................May 1, 1888 
From Pineville to Cumberland Gap................ September 1, 1889 
From Cumberland Gap to Big Stone Gap, Virginia... ...April 15, 1891 


From Big Stone Gap to Norton, Virginia...... ......May 15, 1891 


(Strictly speaking, the road was not completed to Pineville on May 1, 
1888, there being some legal difficulties in the way of completion to 
that point, but the end of track, a distance of .37 of a mile north 
of Pineville, was, for convenience, given that name.) 


The Virginia Act of March 30, 1887, under which that 
part of the road in Virginia was built and is now operated, 
is entitled “An Act to authorize the Louisville & Nashville 
Railroad Company, a corporation created and organized 
under the laws of Kentucky, to construct and operate an 
extension of its line of railroad into and within the State 
of Virginia,” and reads as follows: 


“Be it enacted by the General Assembly of Virginia, 
That the Louisville & Nashville Railroad Company, a cor- 
poration created and organized and existing under the 
laws of the State of Kentucky, be and is hereby authorized 
to extend, locate, construct, and operate an extension of 
its line of railroad from any of its roads or branches in the 
State of Kentucky into and within this State, beginning 
on the State line between Kentucky and Virginia, either 
at or near the head-waters of Clover Fork of the Cumber- 
land River, and thence through Pennington’s Gap, or Big 
Stone Gap, or both, or beginning on the State line between 
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Kentucky and Virginia at or near Cumberland Gap, in 
Lee County, and extending by any route it may adopt 
to such point in the counties of Lee, Scott, Wise, Washing- 
ton, or Russell, as will enable it to connect with any line 
of railroad now or hereafter located or constructed, in or 
to any of said counties of Lee, Scott, Wise, Washington, 
or Russell, with the power, from time to time, of locating, 
constructing, and operating such branches and laterals as 
may enable it to connect said extension with mining, 
manufacturing, and other operations in any of the counties 
in which said extension is authorized hereby to be located 
and constructed; and for the purpose of this act the said 
company shall have the same rights to acquire, by pur- 
chase or condemnation, lands for the right of way of its 
said extension and branches and for stations and depots, 
which the laws of this State grant to railroad companies 
of this State, and it may acquire and hold real and personal 
property, and have, possess, and exercise such powers and 
privileges, not inconsistent with the laws of this State, as 
may be required to locate, construct, and operate such 
extension and branches into and within this State, provided, 
however, as to the location, construction, and operation 
of such extension and branches in this State, the Louis- 
ville & Nashville Railroad Company shall be subject to all 
the obligations and duties, and be entitled to all rights, 
powers, and privileges imposed and granted by the pro- 
vision of the laws or Code of Virginia applicable to railroad 
or internal improvement companies of this State, except 
so far as the same may be inconsistent with the provisions 
of this act. 

“The said extension of the Louisville & Nashville Rail- 
road Company may cross, be united and connected with 
any other railroad now built or hereafter constructed in 
the said counties of Lee, Scott, Wise, Washington, and 
Russell. 

“The Louisville & Nashville Railroad Company may, 
for the purpose of constructing, equipping, or improving 
said extension and branches, from time to time, secure its 
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bonds and other indebtedness by deed or deeds of trust or 
mortgage, secured upon all or any part of its property, 
privileges, and franchises in this State. 

‘The said Company shall begin work within two years 
and complete the same within five years frum the date of 
this act, otherwise the rights and privileges hereby granted 
shall cease and become void. 

“The rights, privileges, and franchises hereby granted 
are granted upon the express condition that the said Com- 
pany shall forever remain, in all matters arising within 
this State, or arising from the exercise of any of the rights, 
privileges, and franchises hereby granted, subject to the 
courts of Virginia, and subject to the general laws of Vir- 
ginia; that the said Company shall have the right to sue 
and be liable to be sued in the courts of this State, and 
for this purpose process may be served on any officer or 
agent of said Company in any county or corporation of 
this State wherein such cause of action against such Com- 
pany may arise, and that all taxes and debts due or to be- 
come due this State by the said Company shall be paid in 
lawful money of the United States and not:-in coupons. 

“This act shall take effect from its passage, and shall be 
subject to amendment, modification, or repeal, at the 
pleasure of the General Assembly.” 


The articles of incorporation of the CUMBERLAND & 
- Bie Stone Gaps RarL~roap Company, under which that 
part of the Cumberland Valley Branch in Tennessee was 
constructed, were filed with the Secretary of State of Ten- 
nessee May 7, 1889. Those articles declare that the cor- 
poration is created 


“For the purpose of constructing a railway from or near 
the southern end of the Cumberland Valley Branch of 
the Louisville & Nashville Railroad Company, at or near 
Cumberland Gap, in Claiborne County, Tennessee, to a 
point or points on the line between the States of Ten- 
nessee and Virginia, in Claiborne County, Tennessee, so 
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as to connect the Cumberland Valley Branch of the 
Louisville & Nashville Railroad Company with the 
line or lines of any railroad or railroads of any com- 
pany or companies of the State of Virginia.” (Contract 
1975.) 


The board of directors, pursuant to authority granted 
by the articles of incorporation, fixed the capital stock at 
$50,000 in shares of $100 each, but no stock was ever 
issued. The Louisville & Nashville Railroad Company 
having organized the Cumberland & Big Stone Gaps 
Railroad Company and furnished the money to build the 
road, the latter company, by deed of date August 27, 
1900 (No. 4425), conveyed all its property to the Louis- 
ville & Nashville Railroad Company, the property con- 
veyed being described as follows: 


“All of the railroad, road-bed, rights of way, depot 
and depots,. sidings and switches, and finally the railroad 
property of every kind, character, and description belong- 
ing to said conveyor, situated in the county of Claiborne, 
State of Tennessee, and beginning at a point where the 
center line of the main track of said conveyor’s railroad 
crosses the east line of the right of way originally owned 
by the Knoxville, Cumberland Gap & Louisville Railroad, 
now the property of the Louisville & Nashville Railroad 
Company, said point being about nine hundred and forty- 
three (943) feet measured in a southerly direction from 
the south portal of Cumberland Gap tunnel, in the State of 
Tennessee; thence extending in a southerly and an easterly 
direction a distance of about four and seven hundredths 
(4.07) of a mile to the State line between the States of 
Tennessee and Virginia.” 


The CUMBERLAND RIVER & TENNESSEE RAILROAD Com- 
PANY, which constructed that part of the Cumberland 
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Valley Division from Cumberland River and Tennessee 
Junction to Chenoa, Kentucky, a distance of 12.35 miles, 
was incorporated by articles of incorporation lodged for 
record with the Clerk of the County Court of Bell County, 
Kentucky, June 10, 1893, and filed in the office of the 
Secretary of State June 22, 1893. The articles empower 
the corporation created thereby to operate a railroad 


“To be wholly constructed in the county of Bell, and 
State of Kentucky, and to extend from a point on the 
Cumberland Valley Division of the Louisville & Nashville 
Railroad on the south side of Cumberland River near the 
iron railroad bridge crossing said river from Wasioto, up 
Clear Creek to Bear Creek, to the mines of the Log Moun- 
tain Coal, Coke & Timber Company, a distance of about 
twelve (12) miles.”’ 


Authorized capital stock $300,000, divided into 3,000 
shares of $100 each. The corporation was to commence 
April 27, 1893, and continue ninety-nine (99) years. 
(Contract 5766.) 

The property of the corporation was sold June 25, 
1901, in an action in the Bell Circuit Court by the Man- 
hattan Trust Company against the Log Mountain Coal, 
Coke & Timber Company and the Cumberland River & 
Tennessee Railroad Company, and at that sale the Louisville 
Property Company became the purchaser. The sale was 
confirmed June 28, 1901, and deed executed July 1, 1901, 
by Henry Steele, Master Commissioner, to the Louisville 
Property Company. The deed conveys 


“The railroad and right of way of the Cumberland 
River & Tennessee Railroad Company, including the rail- 
road track, road-bed, sidings, switches, side tracks, cul- 
verts, bridges, fences, depot and station grounds and 
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houses, and machine shops and all other buildings and 
erections appertaining unto the said line of railway, and all 
cars of any kind and machinery and rolling stock of every 
kind.” (Deed No. 5110.) Recorded in Bell County Court 
Clerk’s office, Deed Book 3, p. 327 et seg. 


By deed of September 28, 1901, the property thus con- 
veyed to the Louisville Property Company was conveyed 
by that company to the Louisville & Nashville Railroad 
Company. (Deed No. 5215.) And by deed of September 
30, 1901, the same property was conveyed by the Louis- 
ville & Nashville Railroad Company to the Central Trust 
Company of New York as trustee under the Unified 
Mortgage of June 2, 1890. (Deed No. 5215.) 

That part of the Cumberland Valley Division from 
Corbin, Kentucky, to Norton, Virginia, is also covered by 
the Unified Mortgage, but as to that part of the division, 
the lien of the Unified Mortgage is subject to the lien of a 
mortgage of date April 30, 1887, executed by the Louisville 
& Nashville Railroad Company to the United States Trust 
Company of New York, Trustee, to secure an issue of 5 
per cent gold bonds maturing May 1, 1937, not to exceed 
in the aggregate $3,500,000, of which $1,764,000 have 
been issued, $15,000 being owned by the Louisville & Nash- 
ville Railroad Company and $1,749,000 outstanding in the 
hands of the public. This mortgage is usually designated 
as the “First Mortgage Fifty Year Five Per Cent Gold,”’ 
but is sometimes referred to as the ‘ Five Per Cent Branch 
Mortgage.” 
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named; and may cross at grade, or over or under any 
other railroad or highway in this State, and may pur- 
chase and hold any connecting roads in this State or 
elsewhere, or may consolidate with any railroad company 
in or out of this State, upon such conditions as may be 
agreed upon; or may lease and operate any railroad con- 
necting with the railroad of this company or its branches, 
and upon such terms as may be agreed upon between the 
companies so connecting or consolidating; and for such 
purpose continual power is hereby given to said company 
to make and execute such contracts with any other com- 
pany as will secure the objects of such connection, by 
lease or otherwise; and this company may also sell its 
railroad and the franchises appertaining thereto, or lease 
the same.” 


The company was also authorized to issue and sell its 
bonds, not exceeding $25,000 for each mile of its road, and 
to secure the same by mortgage on its property and fran- 
chises. And it was further provided that 


“The said company shall have the power to establish 
such rates of toll for the conveyance of persons and 
property on its railroad and branches, not exceeding the 
rates charged by other railroads in this State, or which 
may be established by general law regulating the charges 
of freight and passage on railroads in this Common- 


wealth.”’ 

Authorized capital stock $1,000,000. 

Articles of incorporation bearing date August 12, 1890, 
were filed in the office of the Register of Claiborne County, 
Tennessee, August 15, 1890, and registered in the office of 
the Secretary of State of Tennessee August 20, 1890. 
These articles declare that the corporation is created 


“For the purpose of constructing and operating a rail- 
road from a point in the State line, on the line between 
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Bell County, Kentucky, and Claiborne County, Tennessee, 
and in the valley of Yellow Creek, south of Middles- 
borough, Kentucky, through portions of Claiborne and 
Campbell counties, Tennessee, by the most desirable and 
practical route through Big Creek Gap to Careyville in 
Campbell County, Tennessee.” (Contract No. 4027.) 


On July 1, 1890, the railroad company executed a 
mortgage to the Atlantic Trust Company on its property 
and franchises to secure an issue of bonds amounting to 
$552,000, and the railroad company having made de- 
fault July 1, 1893, in the payment of interest thereon, 
the Atlantic Trust Company filed its bill October 
10, 1893, in the Circuit Court of the United States 
for the District of Kentucky, to foreclose the mort- 
gage, and in that suit J. H. Bartlett was appointed receiver 
in Kentucky. A decree of foreclosure and sale was ren- 
dered March 27, 1895; and June 21, 1895, the property and 
franchises were sold thereunder by James A. Chapman, 
Special Commissioner, Frederick W. Whitridge becoming 
the purchaser at that sale. That sale was confirmed July 
30, 1895, and deed ordered August 5, 1895. Thereafter, on 
August 20, 1895, the purchaser assigned his bid to Edwin 
T. Rice, Jr., to whom James A. Chapman, Special 
Commissioner, conveyed the property and franchises in 
Kentucky by deed of date August 22, 1895 (Deed 3821, 
Part 1), and by deed of same date Edwin T. Rice, Jr., 
conveyed the property and franchises to the Middles- 
borough Railroad Company. (Deed 3821, Part 3.) 

Similar proceedings were also had in the Circuit Court 
of the United States for the Northern Division of the 
Eastern District of Tennessee, bill to foreclose the mort- 
gage being filed in that court October 12, 1893. In that 
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action J. H. Bartlett was appointed receiver in Tennessee, 
and decree of foreclosure was entered March 28, 1895, sale 
made June 21, 1895, confirmed August 1, 1895, deed 
ordered August 9, 1895, and deed executed August 22, 
1895, by James A. Chapman, Special Commissioner, to 
Edwin T. Rice, Jr., to whom Frederick W. Whitridge, 
the purchaser, had assigned his bid by writing of date 
August 20, 1895. (Deed 3821, Part 2.) 

And by deed of same date Edwin T. Rice, Jr., con- 
veyed the property and franchises in Tennessee to the 
Middlesborough Railroad Company. (Deed 3821, Part 4.) 

‘THE MIpDLESBOROUGH RAILROAD COMPANY was incor- 
porated by filing of articles of incorporation with the Ten- 
nessee Secretary of State for registration August 10, 1895. 
The first meeting of incorporators was held August 13, 
1895, at which it was resolved to file a copy of the arti- 
cles in Kentucky, and a copy was filed with the Secre- 
tary of State of Kentucky August 15, 1895. The articles 
declare the company is incorporated 


“For the purpose of constructing a railway from 
a point in Claiborne County, in the State of Ten- 
nessee, in the State line between said State of 
Tennessee and said State of Kentucky, on the border 
of Bennett’s Fork of Yellow Creek, through Claiborne 
County and Campbell County, to Careyville in said 
Campbell County, in said State, and from a point on 
said line of railroad, near the junction between Bur- 
rell’s Creek and New Cabin Creek, forming said Ben- 
nett’s Fork, up said New Cabin Creek to the coal mines 
situated on said New Cabin Creek.”’ (Contract 4027.) 


_ By deed of November 4, 1896 (No. 3821, Part 5), the 
Knoxville, Cumberland Gap & Louisville Railway Com- 
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pany (incorporated by articles of incorporation of date 
December 11, 1895, and registered in the office of the Secre- 
tary of State of Tennessee December 13, 1895) conveyed to 
the Middlesborough Railroad Company that part of its road, 
including Cumberland Gap Tunnel, from a point in Clai- 
borne County, Tennessee, 1,074 feet south of the south 
portal of the tunnel, and thence through the State of 
Virginia and through Bell County, Kentucky, to the 
town of Middlesborough, a distance of about 3 miles, 
4,214 feet. 

By another deed of same date (No. 3821, Part 6) the 
Middlesborough Railroad Company conveyed to the Louis- 
ville & Nashville Railroad Company all its railroad, in- 
cluding the Cumberland Gap Tunnel; also all its equip- 
ment and personal property of every description, and all 
its rights and franchises. 

By a contract of same date (No. 4225, Part 1) referring 
to the two deeds of even date, and reciting that they were 
executed subject to the terms of that contract, the Louis- 
ville & Nashville Railroad Company, named as the first 
party, leased to the Knoxville, Cumberland Gap & Louis- 
ville Railway Company, named as the second party, for a 
period of fifty years, with the privilege of renewal for like 
periods of fifty years forever, 


“The joint use of the first party’s railroad from its point 
of connection with the second party’s railroad in the State 
of Tennessee, near the south or east approach to the Cum- 
berland Gap Tunnel, to the first party’s Middlesborough 
Station, in the State of Kentucky, a distance of 4.342 
miles, and also the joint use of such portion of the first 
party’s station buildings, yards, and terminal facilities as 
the parties hereto may hereafter agree upon.’’ 
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The benefit of the agreement was subsequently assigned 
by the Knoxville, Cumberland Gap & Louisville Railway 
Company to the Southern Railway Company by deed 
dated June 29, 1898, and thereafter, in order to meet the 
requirements of the Kentucky law, the Southern Railway 
Company assigned the contract to the Southern Railway 
Company in Kentucky by an instrument dated September 
27, 1899. 


The Middlesborough Belt Railroad, as originally constructed, 
formed a complete belt line, encircling the city of Middles- 








borough, and its length was reported to be...... 21.13 
There were taken up in 1897— MILES 
East and West Belts ............0eeee ones 6.24 

Stony Fork Branch ..............eeeeeeees 5.84 12.08 

9.05 

Added spur leading to brewery, which was allowed to remain’..;. "as 


Added on account of construction of tracks to serve Ralston Coal 
Company, March, 1901 ...........-. seer rece eee eet entes 
Extension of Stony Fork Branch, completed and put in operation 
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New connection with Cumberland Valley Division, completed 

and put in operation July, 1902...........-.+--+ seers e era: 27 
Junction of Cole Creek Switchback from Stony Fork Branch, 
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Extension of Stony Fork Branch (completing that branch, 
which was put in operation for revenue business October 
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Cole Creek and Stony Fork Switchbacks, added during fiscal year 
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Authorized capital stock of Middlesborough Railroad 
Company, $552,000. Fullamountissued. The Louisville & 
Nashville Railroad Company acquired a majority of the 
stock in 1895, and subsequently acquired the remainder. 
This road is covered by the Unified Mortgage of June 2, 
1890, unified bonds for the cost of the road having been 
received February 8, 1897. 
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KnoxvitueE, LaFouuterre & Jextuico Rarmroap. 


MILES 


Main Line—State line to Knoxville, Tennessee, pas- , 


sie: ick sg AEA TREES GATE Ta aR MERU. NOTED Dearie 74.88 
Saxton Branch--Saxton, Kentucky, to State line and 

connection track at Lot, Kentucky ............. 4.23 
Clear Fork Branch—Trevilion to Laurel Fork, Ten- 
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Hog Camp Spur—Ilford to Westbourne, Tennessee.... 2.83 
Cow Creek Branch—Dossett to Windrock, Tennessee... 13.06 
97.21 


The Knoxville, LaFollette & Jellico Railroad Com- 
pany was incorporated by the filing of articles of incor- 
poration in the Register’s office of Knox County, Tennes- 
see, April 2, 1902, and in the office of the Secretary of 
State of Tennessee April 3, 1902. 

The articles declare that the corporation is created 
for the purpose of constructing 





“A railroad from the city of Knoxville and a connection 
with the Atlanta, Knoxville & Northern Railroad at or 
near the city of Knoxville, in the county of Knox, State 
of Tennessee, to a connection with the Louisville & Nash- 
ville Railroad at or near Jellico, Tennessee, in the county 
of Campbell, State of Tennessee.”’ 


Authorized capital stock $1,000,000. Amount issued 
$10,000, all owned by the Louisville & Nashville Railroad 
Company. 

_ By an amendment to the articles of incorporation of 
date May 7, 1902, received for record in the Register’s 
office of Knox County May 8, 1902, and received for 
record in the office of the Secretary of State of Tennessee 
May 9, 1902, the corporation was empowered to build and 
construct branch roads 


‘‘(1) From a point on the main stem of the Knoxville, 
LaFollette & Jellico Railroad, as now located between 
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Jellico and LaFollette, Tennessee, at or near the con- 
fluence of Clear Fork Creek or River and Hickory Creek, 
in Campbell County, Tennessee; thence eastwardly through 
the counties of Campbell and Claiborne, in Tennessee, and 
along or near the waters of Clear Fork Creek or River to 
a point at or near the intersection of the State line between 
Tennessee and Kentucky, with said Clear Fork Creek or 
River, in Claiborne County, Tennessee. 

“(2) Also from the same starting point on the main 
stem of the Knoxville, LaFollette & Jellico Railroad, as 
now located, between Jellico and LaFollette, Tennessee, 
at or near the confluence of Clear Fork Creek or River 
and Hickory Creek, in Campbell County, Tennessee; 
thence eastwardly through Campbell County, Tennessee, 
to a point at or near where the Laurel Fork Creek empties 
into Clear Fork Creek or River, in Campbell County, 
Tennessee; thence northeastwardly through the counties 
of Campbell and Claiborne, in Tennessee, and along or 
near the waters of said Laurel Fork Creek to the State 
line between Tennessee and Kentucky, at or near the 
point where the said Laurel Fork Creek intersects the 
same.’’ 


By a further amendment to the articles of incorpora- 
tion bearing date September 29, 1902, received for record 
in the Register’s office of Knox County on the same date, 
and received for record and recorded in the office of the 
Secretary of State September 30, 1902, the corporation 
was empowered to construct 


“A branch road from a point on the main line of said 
Knoxville, LaFollette & Jellico Railroad Company as 
surveyed and under construction about three miles north 
of where said main line crosses the Clinch River, in Ander- 
son County, Tennessee, in a westerly direction through a 
portion of Anderson County and of Roane County to 
Oliver Springs, in said Roane County, thence in a north- 
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erly direction into Anderson County along Little Cow 
Creek, about three miles to a point on or near Little Cow 
Creek.”’ 


By a further amendment to the articles of incorpora- 
tion bearing date June 24, 1908, received for record in 
the Register’s office of Knox County on the same day, 
and received for record and recorded in the office of the 
Secretary of State June 25, 1903, the corporation was 
empowered to construct 


“ A branch road from a connection with the main stem of 
the said Knoxville, LaFollette & Jellico Railroad at or 
near Coal Creek, Anderson County, Tennessee, in a south- 
westerly and southerly direction to a connection with the 
Cow Creek Branch of the Knoxville, LaFollette & Jellico 
Railroad Company, in Anderson County, Tennessee, about 
three miles southeast of Oliver Springs.’’ 


By a further amendment to the articles of incor- 
poration, bearing date of September 17, 1903, received 
for record in the Register’s office of Knox County on the 
same day, and received for record in the office of the 
Secretary of State on September 17, 1903, the corpora- 
tion was empowered to construct 


‘‘A branch or lateral road froma connection with the main 
stem of the Knoxville, LaFollette & Jellico Railroad at or 
near its grade crossing with the Knoxville & Augusta 
Branch of the Southern Railway Company in the Second 
Ward of the city of Knoxville; thence extending in a 
northerly direction up Second Creek to the manufactur- 
ing plants of Brookside Cotton Mills and others.”’ 


By a further amendment to the articles of incorpora- 
tion, of date February 4, 1904, received for record in the 
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Register’s office of Knox County on the same day, and 
received for record and recorded in the office of the Secre- 
tary of State on February 5, 1904, the corporation was 
empowered to construct 


“A branch road from a point on its main stem near the 
works of the Empire Marble Company in the Twelfth 
Civil District of Knox County, Tennessee; thence extend- 
ing in an easterly direction to a point in the city of Knox- 
ville near the old plant of the Knoxville Iron Company.” 


(For charter and amendments see Contract 6182.) 

The construction of the road provided for by the articles 
of incorporation was begun on May 12, 1902, and was 
completed and put in operation April 3, 1905, but trains 
were running on parts of the road prior to that time. This 
road connects the Knoxville Division with the Atlanta, 
Knoxville & Northern, and thus with the Kentucky Central 
Division forms a continuous line from Cincinnati, Ohio, to 
Atlanta, Georgia. The point of connection on the Knoxville 
Division is Saxton, Kentucky. That part of the road in 
Kentucky was constructed under the charter of the 
Louisville & Nashville Railroad Company. 

By contract of date March 1, 1904, to continue in 
effect for twenty-five years from that date, and there- 
after until either party shall have served upon the other 
six months’ notice in writing of its election to terminate 
the same, the Louisville & Nashville Railroad Company 
and the Knoxville, LaFollette & Jellico Railroad Com- 
pany, styled together in the contract the Louisville Com- 
pany, granted to the Southern Railway Company and 
the Cumberland Railway Company, styled together in 
the contract the Southern Company, the right to use the 
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Knoxville, LaFollette & Jellico Railroad from Boston, in 
Whitley County, Kentucky, to a point at or near the 
confluence of Hickory Creek and Clear Fork, in Campbell 
County, Tennessee, and its branch line from that point 
to a point at or near the confluence of Laurel Fork and 
Clear Fork, the Southern Company agreeing to build a 
railroad of similar character from a connection with the 
railroad thus described, at or near the confluence of 
Laurel Fork and Clear Fork, and thence up the valley of 
the Clear Fork to a point or points upon its headwaters 
in the State of Kentucky, one of which is 1.48 miles 
from the State line and the other of which is 1.87 miles 
from the State line, and granting to the Louisville Com- 
pany the right to use the same when constructed. The 
Louisville Company also agreed to transfer to the Southern 
Company all right of way which it may have acquired 
along the line of railroad which the Southern Company 
was to construct by the terms of the contract, as well as 
all work done thereon, and all maps, profiles, and esti- 
mates. By the same contract the Louisville Company 
agreed to reconstruct its Halsey Branch (Jellico, Birdeye 
& Northern Railroad) from Jellico to Boston, in Whitley 
County, Kentucky, and granted to the Southern Com- 
pany the right to use the same when reconstructed, thus 
making, with the connections which the Louisville Com- 
pany agreed to construct, a direct line from Jellico to the 
headwaters of Clear Fork, to be jointly used by the parties 
to the contract. (Contract 7271.) 

By deed of date December 22, 1904, the Knoxville, 
LaFollette & Jellico Railroad Company conveyed to the 
Louisville & Nashville Railroad Company all its property 
and franchises. (Deed 5941, Part 2.) 
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The following tracks and branches are specifically 
described and conveyed by the deed: 
. Main Line. 
. Branch to Asylum Street Yards. 
. Second Creek Branch. 
. Third Creek Branch. 
. Dale Avenue Branch. 
. River Track. 
. Cow Creek Branch. 
. Clear Fork Branch. 
. Hog Camp Branch. 
. Rock House Spur. 
. Crooked Fork Branch. 
. LaFollette Connecting Track. 
. Poplar Creek Branch (survey and location). 
. Laurel Fork Branch (survey and location). 
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Marietta, Georgia, to Knoxville, Tennessee........ 204 .69 
Murphy Branch—Murphy Junction, Georgia, to 
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By an act of the General Assembly of the State of 
Georgia, approved February 9, 1854, the Exzigay RAILROAD 
ComMPANY was incorporated for the purpose of “opening 
and constructing arailroad communication from the Western 
& Atlantic Railroad, beginning at some point on said road 
at or between Marietta and Calhoun, to be determined by a 
majority of the stockholders hereinafter incorporated, and 
thence the most practicable route by the way of Ellijay, in 
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Gilmer County, to or near the mouth of Fightington Creek 
in Gilmer County, at or near the copper mines.”’ 

By act of December 14, 1858, the charter was amended 
so as to make the southeastern terminus of the road at or 
near Marietta, such route as the directors may select. 

By act of December 19, 1859, the charter was further 
amended, and the name changed to the Marrerra, CANTON 
& Eviuay RarLRoAD CoMPANY. 

By an act of October 24, 1870, the name was further 
changed to the Martetra & NortH GrorGia RAILROAD 
Company. And by an act, approved February 28, 1876, 
the northern terminus of the Marietta & North Georgia Rail- 
road was changed to run from Ellijay, in Gilmer County, 
to the State line of North Carolina, to intersect and con- 
nect with the North Carolina & Georgia road leading to 
Murphy, with full power and authority to build a branch 
from said road at such point as they may deem best to the 
Tennessee line at Ducktown. Said -railroad was also au- 
thorized and empowered to consolidate with the North 
Carolina & Georgia road upon such terms as they might 
deem best, and was further authorized to build and con- 
struct a branch from some point by or near Ball Ground, 
in Cherokee County, Georgia, to or near Dawsonville, in 
Dawson County, and by or near Dahlonega, in Lumpkin 
County, to Rabun Gap, in Rabun County. (Georgia Acts 
of 1876, page 254.) 

By joint resolution, approved October 9, 1885, the 
charter was amended so as to empower the company to 
construct its road upon a part of the right of way of the 
Western & Atlantic Railroad Company from the city of 
Marietta to the marble mills north of that city. 

By act of December 22, 1886, this charter was further 
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amended so as to allow the company to consolidate with the 
Georgia & North Carolina Railroad Company, when in the 
judgment of the directors it should become desirable so to 
do, under the name and style of the Marietta & North 
Georgia Railway Company. By articles of agreement filed 
in the office of the Secretary of State of Georgia, this con- 
solidation was effected May 9, 1887, the name of the con- 
solidated corporation being the Marietta & North Georgia 
Railway Company. 

By act of the legislature of Georgia, approved October, 
14, 1889, the Marietta & North Georgia Railway Company 
was authorized to extend its roadway from Marietta to the 
city of Atlanta, Georgia; and also given the right to ex- 
tend its line from a point on the North Carolina or Georgia 
and Tennessee line to the city of Knoxville, either by con- 
solidating with a Tennessee corporation or by building in 
its own right, authority having been first obtained under 
the laws of Tennessee, with the right to lease or sell said 
line extending into Tennessee. 

The various acts of the General Assembly of the State 
of Georgia, constituting the charter of the Marietta & 
North Georgia Railway Company, including those herein- 
before referred to, are as follows: 


Act February 9, 1854 (Acts 1853-4, p. 425). 
Act December 11, 1858 (Acts 1858, p. 194). 
Act December 14, 1858 (Acts 1858, p. 135). 
Act December 19, 1859 (Acts 1859, p. 315). 
Act October 24, 1870 (Acts 1870, p. 340). 
Act February 28, 1876 (Acts 1876, p. 254). 
Act October 9, 1885 (Acts 1884-5, p. 677). 
Act December 22, 1886 (Acts 1886, p. 142). 
Act October 14, 1889 (Acts 1889, p. 277). 
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The Groreia & NortH CAROLINA RAILROAD COMPANY 
was incorporated by act of the General Assembly of North 
Carolina of date March 31, 1871, for the purpose of con- 
structing a railroad of one or more tracks from some point 
on the Georgia line in Cherokee County, North Carolina, 
to some point on the Tennessee line in Swain or Cherokee 
County, North Carolina, to be thereafter determined, on 
the most advantageous route in the opinion of the com- 
pany. Capital stock $500,000, with privilege of increasing 
_to $5,000,000. (Public Laws of North Carolina for 1870-1, 
Chapter CLXVII.) 

By act of March 3, 1887, the charter was amended so 
as to authorize the Georgia & North Carolina Railroad 
Company “to consolidate with the Marietta & North Geor- 
gia Railroad Company, and with any railroad company 
now existing and organized, or to be hereafter organized 
or created under the laws of the State of Tennessee,” the 
corporate name of the corporation created by such consol- 
idation or consolidations to be the Marietta & North Geor- 
gia Railway Company. (Public Laws of North Caro- 
lina of 1887, Chapter CLX XXII.) 

And it was pursuant to the authority thus granted by 
the legislature of Georgia that the consolidation of May 9, 
1887, hereinbefore referred to, was effected. 

The KNoxvILLE SOUTHERN RAILROAD ComPANY was 
incorporated by articles of incorporation filed in office of 
Secretary of State of Tennessee, June 23, 1887, 


“For purpose of constructing and operating a railroad 
from Knoxville, in the county of Knox, State of Tennessee, 
to connect with the Marietta & North Georgia Railway 
Company at the State line between the States of North 
Carolina and Tennessee in the valley of the Hiwassee River 
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in the county of Polk, in the State of Tennessee, and also 
to construct and operate a branch of said railroad from 
some convenient point in its said line above described to 
a point in said State line where the Little River crosses 
the said State line, which is on the line between the 
counties of Blount and Monroe in the State of Tennessee, 
by the most practicable routes between said terminal 
points, passing through the counties of Knox, Blount, 
Monroe, and Polk in said State of Tennessee.’ 


The board of directors was authorized to fix amount 
of capital stock and number of shares. 

Thereafter, by resolutions of the board of directors of 
the Marietta & North Georgia Railway Company, passed 
July 20, 1877, and duly filed in the office of the Secretary 
of State, the company was authorized to build certain 
branch roads from Tate Station to the Southern Marble 
Company, in Pickens County, length 7 miles; also a branch 
from near Holly Springs to American Marble Company’s 
soapstone quarries in Cherokee County, length about 34 
miles; also a branch at or near Cowarts to marble quarries 
in Cherokee County, length about 3 miles; also to extend 
its road from a point in Cobb County to a point in Fulton 
County, at or near the city of Atlanta, length about 20 
miles; also a branch from or near Tolma Creek to the 
American Marble Company, in Pickens County, length 
about 4 miles; also to extend its road from or near Mari- 
etta to or near Austell or Salt Springs in Douglas County, 
length about 16 miles. 

By articles of union and consolidation between the 
Marietta & North Georgia Railway Company and the 
Knoxville Southern Railroad Company, dated November 
25, 1890, and filed in the office of the Secretary of State 
of Tennessee December 30, 1890, a new corporation, also 
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styled the Marietta & North Georgia Railway Company, 
was formed. These articles of consolidation recite that 
the Marietta & North Georgia Railway Company owns 
a line of railroad from Marietta, Georgia, in a northerly 
direction to Murphy, in the State of North Carolina, and 
is entitled to and will extend its line in a northerly direc- 
tion to Valleytown, North Carolina, and also owns a line 
of railroad from Blue Ridge, Georgia (a point on its line 
of road between Marietta and Murphy), to a connection 
with the Knoxville Southern Railroad at the point where 
the line between the States of North Carolina and Ten- 
nessee crosses the Hiwassee River in the State of Ten- 
nessee, and is also entitled to extend its line from the 
city of Marietta in a southeasterly direction to the city 
of Atlanta, in the county of Fulton and State of Georgia, 
making in all when completed a line of about 180 miles of 
railway. And reciting, further, that the Knoxville South- 
ern Railroad Company owns a line of railroad running 
from Knoxville, Tennessee, in a southerly direction to a 
point of connection with said Marietta & North Georgia 
Railway Company, in the State of Tennessee. 

Capital stock fixed at $5,500,000, total stock of two 
constituent companies, divided into shares of $100 each. 

On July 1, 1881, the Marietta & North Georgia Rail- 
road Company executed its mortgage or deed of trust 
to the Boston Safe Deposit & Trust Company, as trustee, 
to secure an issue of first mortgage bonds, not to exceed 
in the aggregate $7,000 per mile of railroad constructed 
and equipped, and on the same day executed a second 
mortgage or deed of trust to the same company to secure 
an issue of bonds not to exceed in the aggregate the sum 
of $5,000 per mile for each mile of railroad constructed 
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and equipped. Each of the trust deeds covered all of 
the corporate property and branches of the mortgagor, 
extending from Marietta, in Cobb County, Georgia, to 
the State line between the States of Georgia and Ten- 
nessee. The deeds of trust also contained words cover- 
ing after-acquired property, and $680,000 of first mortgage 
bonds and $486,000 of second mortgage bonds were 
issued thereunder. 

As of January 1, 1887, the Marietta & North Georgia 
Railway Company executed a mortgage or deed of trust 
to the Central Trust Company of New York as trustee, 
to secure an issue of bonds to be issued thereunder cover- 
ing all of its railroad, property, and franchises, acquired 
or to be acquired, from Marietta through the States of 
Georgia, North Carolina, and Tennessee to the city of 
Knoxville; also a branch line to Ducktown, and all other 
branches. This mortgage was authorized and ratified by 
corporate resolutions of May 19, 1887. 

Under this mortgage there were issued $3,821,000 of 
bonds. At this time the Marietta & North Georgia Railway 
Company, as it finally existed, had not been formed by con- 
solidation with the Knoxville Southern Railroad Company. 

The railroad through the State of Tennessee, from 
Knoxville to the North Carolina line, was built with the 
proceeds of bonds issued under this mortgage, and accord- 
ing to its provisions, at the rate of $20,000 per mile. Under 
the construction contract made between George R. Eager 
and the Knoxville Southern Railroad Company, dated 
August 20, 1887, this road was built as the Knoxville 
Southern Railroad, and under the charter granted by the 
State of Tennessee for that purpose under the general 
laws thereof on June 23, 1887. 
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On July 15, 1890, the Knoxville Southern Railroad 
Company executed a mortgage or deed of trust to the 
Central Trust Company of New York reciting the making 
of such construction contract; that the road was to be paid 
for with bonds at the rate of $20,000 per mile, which were 
to be bonds of the Knoxville Southern Railroad Company 
or any other company received by Eager, and that it had 
made a contract with Eager to execute a first mortgage 
to the Central Trust Company of New York to secure 
said bonds; that Eager had received said bonds from the 
Marietta & North Georgia Railway Company, issued 
under the mortgage of January 1, 1887, and it thereby 
confirms the indenture of mortgage of that date made 
by the Marietta & North Georgia Railway Company to 
the Central Trust Company, and does convey said Knox- 
ville Southern Railroad to the Central Trust Company of 
New York by deed of trust to secure said bonds at the 
rate of $20,000 per mile of said Knoxville Southern Rail- 
road. 

On January 12, 1891, a bill in equity was filed in the 
United States Circuit Court for the Northern District of 
Georgia to foreclose the said deed of trust or mortgage 
made January 1, 1887, on the Marietta & North Georgia 
Railway from Marietta to Knoxville. 

On March 30, 1892, a bill of complaint was filed in the 
same court by the Boston Safe Deposit & Trust Company 
to foreclose the first and second mortgages of the Marietta 
& North Georgia Railroad Company, dated July 1, 1881. 

On March 13, 1893, an order was taken consolidating 
these two foreclosure suits, and on May 13, 1893, a decree 
of foreclosure and sale was taken in the United States 
Circuit Court for the Northern District of Georgia, at 
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Atlanta, directing the sale of said entire property covered 
by said mortgages, and also certain other preferential 
debts adjudged in said decree, to wit, certain rolling 
stock notes and certain receiver’s certificates. 

About the same time with the filing of this bill in 
Georgia, in January, 1891, the Central Trust Company 
of New York filed a similar bill in the United States Cir- 
cuit Court for the Eastern District of Tennessee, Northern 
Division, to foreclose said mortgage, reciting therein that 
a similar bill had been filed in the Northern District of 
Georgia. A few days thereafter McBee & Company, 
contractors, who claimed liens against the Knoxville 
Southern Railroad Company, filed their bill in the United 
States Circuit Court for the Eastern District of Tennessee, 
Northern Division, against the Knoxville Southern Rail- 
road Company, attacking said consolidated mortgage and 
the mortgage made by the Knoxville Southern Railroad 
Company confirming the same, and seeking to have 
priority for their claims. 

A full report of the proceedings had in said litigation 
and of the ruling of the court upon the issues raised will 
be found in the case of Central Trust Company of New 
York v. Bridges et al., 57 Fed. Rep. 753, being a decision 
of the case in the Circuit Court of Appeals for the Sixth 
Circuit, the gist of which decision was, so far as now 
material, that the Marietta & North Georgia Railway 
Company’s consolidated mortgage was not a good mort- 
gage in the State of Tennessee, it not being shown that 
it had then authority under the laws of the States of 
Georgia or Tennessee to mortgage after-acquired railroad 
property in Tennessee, but that the agreement between 
Hager and the Knoxville Southern Railroad Company 
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in July, 1890, made a good equitable lien and gave the 
Central Trust Company representing the bondholders an 
equitable lien upon the railroad known as the Knoxville 
Southern. 

Previous to this decision the cases of the Central 
Trust Company v. Marietta & North Georgia Railway 
Company and McBee & Company et al. v. Knoxville 
Southern Railroad Company had been consolidated, so 
that all the different railroad companies were before the 
court. 

On July 27, 1894, a decree of final foreclosure and sale 
was entered also in the United States Circuit Court for 
the Eastern District of Tennessee, Northern Division, 
the same adopting the decree rendered by the United 
States Circuit Court in Georgia, but providing for the sale 
of the part of the railroad in Tennessee in conformity 
with the views expressed by the Circuit Court of Appeals 
for the Sixth Circuit. . 

H. H. Taylor was appointed Commissioner to sell the 
road by the Tennessee court, and R. J. Lowry by the 
Georgia court, and the two were constituted joint com- 
missioners. Said decrees were from time to time amended 
in matters not material to the present history, and said 
road was finally sold in accordance with the decrees of 
both courts on November 25, 1895, and a report duly made 
to the court. Only a small portion of this road lay in 
North Carolina, but a bill ancillary to the proceedings in 
Georgia was filed in the United States Circuit Court for 
the Western District of North Carolina, and the decrees 
of the United States Circuit Court for the Northern Dis- 
trict of Georgia so far as they affected the property in 
North Carolina, including the decree for sale, were all 
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likewise entered in the United States Circuit Court for 
the Western District of North Carolina. 

On January 6, 1896, the said sale to the ATLANTA, 
KNOXVILLE & NORTHERN RaiLtway Construction Com- 
PANY was ratified and confirmed, subject to ratification and 
approval by the United States Circuit Court for the 
Eastern District of Tennessee, Northern Division. 

On January 8, 1896, said sale was likewise confirmed 
by the said United States Circuit Court for the Eastern 
District of Tennessee, Northern Division, and for the 
Western District of North Carolina. 

The property sold is described as follows: 


‘‘ All and singular the corporate property and franchises 
of said Marietta & North Georgia Railway Company, the 
line of railway extending from the town of Marietta, in 
Cobb County, Georgia, through the counties of Cobb, 
Pickens, Cherokee, Gilmer, and Fannin to the town of 
Blue Ridge, in Fannin County, Georgia, and thence on 
to the city of Knoxville, in Knox County, Tennessee, 
through the counties of Polk, McMinn, Monroe, Loudon, 
Blount, and Knox, being a total distance of about 205 
miles from Marietta to Knoxville, being a standard gauge 
road, and about 95.61 miles lying in the State of Georgia, 
and about 109.31 miles lying in the State of Tennessee; 
and also the further line of said railroad being a narrow 
gauge road extending from the town of Blue Ridge, in 
Fannin County, Georgia, to Murphy, in Cherokee County, 
North Carolina, a distance of about 25 miles, there being 
about 12.51 miles in the State of Georgia of this narrow 
gauge road and about 12.49 miles in the State of North 
Carolina, together with all and singular the property and 
estate of said company of every kind, real, personal, or 
mixed, whether within or outside the location of said 
railway and however acquired, and all other lands, station- 
houses, bridges, buildings, fixtures, and the equipment, 
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rolling stock, machinery, tools, implements, and furniture 
whatever connected with or belonging to the said line of 
railway; and also all rights, privileges, franchises, leases, 
contracts, choses in action and similar property, whether 
legal or equitable, belonging to said Marietta & North 
Georgia Railway Company, or to which it is in any way 
entitled, and also all right, title, claim, interest, and de- 
mand of the said Marietta & North Georgia Railway 
Company in and to the line of telegraph upon its right of 
way.” 

Thereafter, on June 3, 1896, the Atlanta, Knoxville & 
Northern Railway Construction Company and certain 
persons associated with it filed their petition with the 
Secretary of State of the State of Georgia to incorporate 
the ATLANTA, KNOxVILLE & NoRTHERN Rariway COMPANY, 
which was thus created a corporation with a capital 
stock of $3,000,000, to continue for a period of one hundred 
and one years, with such privilege of renewal as may be 
authorized by law. The principal office of the corpora- 
tion to be in Atlanta, Georgia. (Contract 6077.) 

The petition recites the purchase by the Atlanta, 
Knoxville & Northern Railway Construction Company of 
the property and franchises of the Marietta & North 
Georgia Railway Company, and confers upon the Atlanta, 
Knoxville & Northern Railway Company “all the rights, 
powers, and privileges and immunities enjoyed by said 
Marietta & North Georgia Railway Company under its 
original charter and amendments thereto,” together with 
all the rights, powers, and privileges conferred by certain 
general laws referred to in the petition. The petition 
also recites that the corporation is created “for the pur- 
pose of maintaining and operating and improving the 
several lines of railroad heretofore owned and operated 
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by said Marietta & North Georgia Railway Company 
between Marietta, Georgia, and Knoxville, Tennessee, 
and between Blue Ridge, Georgia, and Murphy, North 
Carolina,’ and that the powers and privileges granted 
are “subject to Article 4 of the Constitution of this State, 
and all the laws governing railroad companies at the date 
hereof, or that may hereafter become of force, either by 
constitutional or statute law, or by any rule or regulation 
of the Railroad Commission of this State, or otherwise, 
which govern and control the operation of railroads in 
this State.”’ 

By an amendment granted May 2, 1901, by the State 
of Georgia, through the Secretary of State, the corpora- 
tion was authorized to issue, under the terms and condi- 
tions of the general railroad law, preferred stock of the 
par value of $1,500,000, in shares of $100 each, to be 
preferred over the common stock as to payment of divi- 
dends only, to the extent of not exceeding 5 per cent 
per annum, payable only out of the earnings when earned 
in any one year ending the thirtieth of June. And at a 
special stockholders’ meeting held June 4, 1901, this 
amendment was accepted and it was resolved that the 
capital stock be increased by the issue of $1,500,000 
par value of preferred stock in shares of $100 each, as 
authorized. 

On October 24, 1904, the Secretary of State granted 
an amendment to the charter of the Atlanta, Knoxville 
& Northern Railway Company authorizing the construc- 
tion of a branch line of its railroad from a point on its 
line near where Cane Creek crosses the same near Cambria, 
McMinn County, Tennessee, southwestwardly through Mc- 
Minn, Bradley, and Polk counties, in the State of Ten- 
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nessee, to a point where the Connesauga River crosses the 
State line between Georgia and Tennessee; thence from 
said point southwestwardly through Murray, Gordon, and 
Bartow counties, in the State of Georgia, to and into the 
city of Cartersville, said Bartow County, Georgia; and, 

On December 9, 1904, the Secretary of State granted 
another amendment to the charter of the Atlanta, Knox- 
ville & Northern Railway Company so as to authorize the 
construction of a branch line of its road from a point on 
its said line at or near the city of Marietta, Cobb County, 
Georgia, northwardly through the counties of Cobb and 
Bartow, passing near the Old Cooper Furnace to Woffords 
(or Warfords) Cross Roads, in Bartow County, Georgia. 

Instead of building that portion of the branch line 
authorized by the amendment of October 24, 1904, from 
Cambria, Tennessee, to the point where the Connesauga 
River crosses the State line between Georgia and Ten- 
nessee, the Atlanta, Knoxville & Northern Railway Com- 
pany acquired by purchase, by deed dated December 14, 
1904, all the rights, privileges, properties, etc., of the 
Cambria Southern Railway Company, which was then in 
process of construction and not yet completed. From 
this point on the State line between Tennessee and Georgia 
the road is now being constructed under the amendment 
of October 24, 1904, to Cartersville, Bartow County, 
Georgia, as a branch line of the Atlanta, Knoxville & 
Northern Railway. 

By agreement of date November 17, 1903, the Nash- 
ville, Chattanooga & St. Louis Railway granted to the 
Atlanta, Knoxville & Northern Railway Company the 
right to use in common with it that part of the Western 
& Atlantic Railroad operated by it under lease from the 
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State of Georgia, between point of connection at Marietta, 
Georgia, and the terminus at Lloyd Street in the city of 
Atlanta, Georgia, or to a connection with the tracks of the 
Georgia Railroad. This contract, by its terms, took effect 
July 1, 1904, and was to continue in effect until December 
27, 1919, the date of expiration of the lease by the State of 
Georgia of the Western & Atlantic Railroad to the Nash- 
ville, Chattanooga & St. Louis Railway. (Contract 6898, 
Part 1.) An agreement of date December 12, 1904, be- 
tween the same parties, was subsequently substituted for 
the agreement of November 17, 1903, the new agreement 
giving to the Atlanta, Knoxville & Northern Railway 
Company the right to use jointly with the Nashville, Chat- 
tanooga & St. Louis Railway that part of the Western & 
Atlantic Railroad from Cartersville, Georgia, to a connec- 
tion with the tracks of the Georgia Railroad at Lloyd Street 
in the city of Atlanta, Georgia, and to continue in effect 
until December 27, 1919. (Contract 6898, Part 2.) 

By deed of date February 11, 1905 (No. 5942), the At- 
lanta, Knoxville & Northern Railway Company conveyed to 
the Louisville & Nashville Railroad Company “all the rail- 
roads, properties, rights, powers, privileges, immunities, 
and franchises of said Atlanta Company of every char- 
acter and description, which it now owns or which it may 
hereafter acquire, or to which it may be entitled.’”’ The 
property and franchises conveyed are specifically described 
as the grantor’s 


“Line of standard gauge railway, with all the rights, 
powers, privileges, immunities, and franchises appertain- 
ing to the same, extending from the city of Knoxville, in 
the State of Tennessee, through the counties of Knox, 
Blount, Loudon, Monroe, McMinn, and Polk, in the State 
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of Tennessee; Fannin, Gilmer, Pickens, Cherokee, and 
Cobb in the State of Georgia, to the city of Marietta in 
said county of Cobb, a distance of about two hundred and 
five (205) miles, of which about ninety-five and sixty-one 
one hundredths (95.61) miles are within said State of 
Georgia, and about one hundred and nine and thirty-one 
one hundredths (109.31) miles in the State of Tennessee; 
together with the said extension of said railroad, built and 
to be built, from said city of Marietta to the city of Atlanta, 
with all rights, powers, privileges, and franchises granted 
to said Atlanta Company to build, construct, own, use, or 
operate the same, and all connections thereof with other 
lines of road coming into the city of Atlanta, including all 
rights, powers, and franchises of said Atlanta Company to 
acquire by condemnation or otherwise property of any 
sort necessary or useful for the building, construction, main- 
tenance, use, or operation of said extension, terminals, or 
connections, built or to be built or constructed, together 
with the trackage rights which said Atlanta Company now 
has over the Western & Atlantic Railroad from Marietta, 
Georgia, to Atlanta, Georgia, a distance of about twenty 
(20) miles, by virtue of the contract entered into on Novem- 
ber 17, 1903, between said Atlanta Company and the Nash- 
ville, Chattanooga & St. Louis Railway, as lessee of the 
Western & Atlantic Railroad, and all such other trackage 
rights as said Atlanta Company now has or may hereafter 
acquire over said Western & Atlantic Railroad; also the 
line of standard gauge railway, together with all the rights, 
powers, privileges, immunities, and franchises appertaining 
to the same, extending from the town of Blue Ridge, in 
said Fannin County, Georgia, to Murphy, Cherokee County, 
North Carolina, a distance of about twenty-five (25) miles, 
of which about twelve and fifty-one one hundredths (12.51) 
miles are in Georgia, and about twelve and forty-nine one 
hundredths (12.49) miles are in North Carolina. 

“Also its aforesaid railroad, together with all the rights, 
powers, privileges, immunities, and franchises appertaining 
to the same, both that built and that now in process of 
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construction, and extending from a point on the line of said 
Atlanta Company at or near Mentor Station in Blount 
County, Tennessee, in a southerly direction through the 
counties of Blount, Loudon, and Monroe in the State of 
Tennessee, to a connection with the line of said Atlanta 
Company at or near Vonore Station, Monroe County, Ten- 
nessee, a distance of about twenty-two (22) miles, being 
the same railroad and property and all and every part 
thereof, together with all the rights, powers, privileges, 
immunities, and franchises heretofore conveyed to, and 
acquired by, said Atlanta Company from the Mentor South- 
ern Railway Company by deed of date the 23d day of 
November, 1904. 

“Also its railroad aforesaid, together with all of the 
rights, powers, privileges, immunities, and franchises ap- 
pertaining to the same, both that built and that now in 
process of construction, and extending from a point on the 
line of said Atlanta Company, near where Cane Creek 
crosses the same, near Cambria Station aforesaid, in Mc- 
Minn County, Tennessee, southwestwardly through the 
counties of McMinn and Polk, in the State of Tennessee, 
to a point near where the Connesauga River crosses the 
line between the States of Georgia and Tennessee, and 
thence from said point southwestwardly through the coun- 
ties of Murray, Gordon, and Bartow, in the State of Geor- 
gia, to and into the city of Cartersville, in said Bartow 
County, Georgia, and to a connection with the Western & 
Atlantic Railroad, a distance of about eighty-seven and 
twenty-five one hundredths (87.25) miles, of which about 
twenty-six and ninety-four one hundredths (26.94) miles 
are in Tennessee, and sixty and thirty-one one hundredths 
(60.31) miles are in Georgia; the same being that line of 
railroad being constructed by said Atlanta Company by 
virtue of the amendment to its charter authorizing the 
construction of said branch line from said point on its line 
at or near said Cambria Station to said city of Cartersville, 
together with all the franchises, rights, powers, privileges, 
and immunities conferred by said amendment, including 
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those to acquire, by condemnation or otherwise, property 
of all sorts useful or necessary for the construction, main- 
tenance, use, or operation of said branch line, the same also 
including the railroad and property, and all and every part 
thereof, together with all of the rights, powers, privileges, 
immunities, and franchises heretofore conveyed to and 
acquired by said Atlanta Company from the Cambria 
Southern Railway Company by deed of date the 14th day 
of December, 1904. 

“Together with all of the rights, privileges, powers, 
immunities, and franchises of every character held, owned, 
or possessed, by whatever means acquired, of said Atlanta 
Company, including the right, power, and franchises to 
build, construct, maintain and operate a branch railroad 
from a point on its line at or near Marietta, Georgia, 
extending northwardly through the counties of Cobb and 
Bartow, in the State of Georgia, passing near the old 
Cooper Furnace, to Warford’s Cross-roads, in said Bartow 
County, Georgia; 

“ Also, all and singular, the other property and estate 
of the said Atlanta Company of every kind, real, personal, 
or mixed, whether within or outside the location of said 
Atlanta Company, and however acquired, including the 
right of way on which said railroad is or may be located, 
and all the roadways, tracks, side tracks, rails, superstruc- 
ture, viaducts, bridges, station lands, and all other lands, 
rights of way, and grounds, depots, and station-houses, 
shops, machine-houses, and all other buildings, fixtures, 
and all the equipment, rolling stock, engines, supplies, ma- 
chinery, tools, implements, and furniture whatever; also 
all the rights, privileges, franchises, powers, immunities, 
leases, contracts, choses in action and similar property, 
whether legal or equitable, now belonging to said Atlanta 
Company, or to which it may be now or hereafter in any 
way entitled.”’ (Deed 5942.) 


The deed recites that it is subject to two deeds of trust 
and mortgage, to wit, one dated December 1, 1896, exe- 


136 CORPORATE HISTORY OF THE 


cuted to the Central Trust Company of New York to 
secure an issue of bonds known as first mortgage 5 per 
cent gold bonds, bearing date December 1, 1896, and falling 
due December 1, 1946, of which “there are now outstand- 
ing’? the sum of $1,000,000 principal; and the other 
executed to the United States Trust Company of New 
York, as trustee (the New York Trust Company is now 
the trustee under this mortgage), bearing date November 
26, 1901, securing an issue of bonds known as first con- 
solidated mortgage 4 per cent gold bonds, bearing date 
March 1, 1902, and falling due March 1, 2002, of which 
bonds “there are now outstanding” the sum of $500,000 
principal. 

This road is also covered by a mortgage of date April 1, 
1905, executed by the Louisville & Nashville Railroad Com- 
pany to the United States Trust Company of New York, as 
trustee, which is known as the Atlanta, Knoxville & Cin- 
cinnati Division mortgage, and covers the continuous line of 
railroad extending from Cincinnati, Ohio, by way of Knox- 
ville, Tennessee, to Atlanta, Georgia. (Contract 7679.) This 
mortgage was executed to secure the payment of bonds not 
to exceed in the aggregate $50,000,000, payable May 1, 
1955, and bearing 4 per cent interest. Of these bonds, 
$20,000,000 are set apart for immediate issue to pay the 
Louisville & Nashville Railroad Company the sums here- 
tofore expended or to be hereafter expended, and indebt- 
edness incurred or to be hereafter incurred for certain 
purposes specified, the remaining bonds being reserved for 
the purpose of taking up certain underlying mortgage in- 
debtedness and for the acquisition of additional lines of 
railway by construction or purchase which shall become 
subject to the lien of the mortgage. 
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Entire issue of stock: Common, $3,000,000, preferred 
$1,500,000. A majority of the stock was purchased by 
the Louisville & Nashville Railroad Company March 10, 
1902 (Contract 6008), and the remainder was subse- 
quently purchased by that Company. 

THE CAMBRIA SOUTHERN RatLway.—The Cambria 
Southern Railway Company was incorporated by the filing 
of articles of incorporation in the Register’s office of Knox 
County, Tennessee, August 12, 1904, and in the office of the 
Secretary of State of Tennessee August 15, 1904. 

The articles declare that the corporation is created for 
the purpose of constructing “‘a line or lines of railway from 
a connection with the Atlanta, Knoxville & Northern Rail- 
way Company at or near its point of crossing Cane Creek 
between Grady and Cambria in McMinn County, Tennessee, 
extending in a southerly and southwesterly direction 
through the counties of McMinn, Bradley, and Polk, in the 
State of Tennessee, to a point on the line between Polk 
County, Tennessee, and Murray County, Georgia, at or 
near the point at which the State line crosses Connesauga 
River.” 

Authorized capital stock, $100,000. Full amount 
issued, and all owned by the Louisville & Nashville Rail- 
road Company. 

By deed of date December 14, 1904 (No. 5946), the 
Cambria Southern Railway Company conveyed to the 
Atlanta, Knoxville & Northern Railway Company all its 
property and franchises, this being that portion of the 
route that lies in Tennessee, described in the amendment 
of the Atlanta, Knoxville & Northern charter of October 
24, 1904, which authorized the construction of a branch 
line of its railroad from a point on its line near where Cane 
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Creek crosses the same near Cambria, McMinn County, 
southwestwardly through McMinn, Bradley, and Polk 
counties in the State of Tennessee, where the Connesauga 
River crosses the State line between Georgia and Tennes- 
see; thence from said point southwestwardly through 
Murray, Gordon, and Bartow counties in the State of 
Georgia, to and into the city of Cartersville, in said Bartow 
County, Georgia. 

Instead of constructing that portion of the branch line 
from Cambria, Tennessee, to the State line between Georgia 
and Tennessee, the Atlanta, Knoxville & Northern Railway 
merely acquired by purchase the rights, privileges, and 
franchises of the Cambria Southern Railway, and continued 
the construction of its branch line, as authorized by the 
amendment, through the State of Georgia into Cartersville. 

The property conveyed by the deed of December 14, 
1904, from the Cambria Southern Railway Company to the 
Atlanta, Knoxville & Northern Railway Company is spe- 
cifically described therein as follows: 


“The main line of the Cambria Southern Railway, ex- 
tending in a southerly and southwesterly direction from a 
connection with the main line of the Atlanta, Knoxville & 
Northern Railway at or near its point of crossing Cane 
Creek between Grady and Cambria in McMinn County, 
Tennessee, through the counties of McMinn and Polk in 
the State of Tennessee, a distance of 27 miles, more or 
less, to a point on the line between Polk County, Tennessee, 
and Murray County, Georgia, at or near the point at which 
the State line crosses Connesauga River, with all sidings, 
spurs, turn-outs, switches, second main tracks, switch- 
yards, terminals, depot lots, section lots, rights of way, 
borrow pits, branch or lateral lines, freight and passenger 
stations, water-plants, and all property of every descrip- 
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tion owned by the party of the first part between the points 
aforesaid, especially the property acquired by party of the 
first part by the following conveyances, to wit: 

(1) Deed from Louisville Property Company to Cam- 
bria Southern Railway Company, dated November 23, 
1904, and recorded in Book N. N., Volume II, p. 344, of 
the Register’s office of McMinn County, Tennessee. 

‘““(2) Deed from Louisville Property Company to Cam- 
bria Southern Railway Company, dated November 23, 
1904, and recorded in Book No. 6, p. 306, of the Register’s 
office of Polk County, Tennessee.”’ 


MENTOR SOUTHERN Raitway.—The Mentor Southern 
Railway Company was incorporated by the filing of 
articles of incorporation in the Register’s office of Knox 
County, Tennessee, on August 13, 1904, and in the office 
of the Secretary of State of Tennessee on August 15, 
1904. 

The articles declare that the corporation is created for 
the purpose of constructing “a line or lines of railway 
extending from a connection with the Atlanta, Knox- 
ville & Northern Railway at or near Mentor, in the county 
of Blount, in the State of Tennessee, in a southerly direc- 
tion through the counties of Blount, Loudon, and Monroe 
to a connection with the Atlanta, Knoxville & Northern 
Railway at or near Vonore, in the county of Monroe, 
State of Tennessee.” 

Authorized capital stock $50,000. Full amount issued, 
and all owned by the Louisville & Nashville Railroad 
Company. 

By deed of date November 23, 1904 (No. 5945), the 
Mentor Southern Railway Company conveyed to the 
Atlanta, Knoxville & Northern Railway Company all its 
property and franchises. 
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The property conveyed by that deed is specifically 
described therein as follows: 


“The main line of the Mentor Southern Railway, 
extending in a southerly direction from a connection with 
the Atlanta, Knoxville & Northern Railway at or near 
Mentor, in Blount County, Tennessee, through the counties 
of Blount, Loudon, and Monroe, in the State of Tennessee, 
a distance of twenty-two (22) miles, more or less, to a 
connection with the Atlanta, Knoxville & Northern Rail- 
way at or near Vonore, in Monroe County, Tennessee, 
with all sidings, spurs, turn-outs, switches, second main 
tracks, switch yards, terminals, depot lots, section-houses, 
borrow pits, lots, and property of every description owned 
by the party of the first part between the points aforesaid, 
especially the property acquired by the following con- 
veyances, to wit: 

“(1) Deed from J. H. Ellis, trustee, to Mentor Southern 
Railway Company dated November 11, 1904, and recorded 
in Book No. 57, p. 388, of the Register’s office of Blount 
County, Tennessee; 

(2) Deed from J. H. Ellis, trustee, to Mentor Southern 
Railway Company dated November 11, 1904, and recorded 
in Book No. 13, p. 536, of the Register’s office of Loudon 
County, Tennessee; 

(3) Deed from J. H. Ellis, trustee, to Mentor Southern 
Railway Company dated November 11, 1904, and recorded 
in Book No. 9, p. 464, of the Register’s office of Monroe 
County, Tennessee.” 
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MeEmMPHIS LINE. 


MILES 


Memphis Junction, Kentucky, to Memphis (Freight 


URC TO rem ih OU CaaS citar 259.13 
Leewood, Tenn., to Aulon, Tenn.................. 
261.59 


That part of the Mempuis Linz which lies in Kentucky 
was built by the Louisville & Nashville Railroad Company 
under its own charter. It unites at Guthrie with the 
Memphis, Clarksville & Louisville Railroad, with which 
and the Memphis & Ohio Railroad it has been consolidated. 

THE MempHIs, CLARKSVILLE & LOUISVILLE RAILROAD 
ComMPANy was chartered by the legislature of Tennessee 
January 28, 1852 (see Laws of Tennessee, 1851-2, p. 121), 
with all the rights, powers, and privileges of the Nashville 
& Chattanooga Railroad Company. 

Its road extends from Guthrie, on the Kentucky line, 
to Paris, Tennessee, a distance of 82.50 miles. . 

The shares of stock were $100 each. The capital 
stock was $3,000,000, with power to increase it to $4,000,000. 
At the time of the purchase of its road by the Louisville 
& Nashville Railroad Company the capital stock issued 
and outstanding amounted to $662,000. 

The company borrowed from the State of Tennessee 





$1,582,000 of bonds of the State, and under the “Internal © 


Improvement Law” the State of Tennessee was entitled 
to a lien upon the entire road with all its property and 
franchises. 

By virtue of an act passed by the legislature of Ten- 
nessee on February 1, 1860 (Laws 1859-60, p. 210), the 
company executed what is known as the second mortgage 
upon its road, property, privileges, franchises, and income 
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to secure bonds to the amount of $350,000. Nearly all 
these bonds were issued, but there was a controversy as 
to the legality of the issuance of about $90,000 of them. 

The company having defaulted upon its interest due 
upon the bonds loaned it by the State of Tennessee, the 
State, under powers reserved in the “Internal Improve- 
ment Law,” in July, 1865, appointed a receiver to take 
charge of and operate the road. This receiver purchased 
from the United States Government rolling stock and 
other material to the amount of $336,620.13. This debt 
was assumed by the State of Tennessee and a bond exe- 
cuted for it, and to secure this debt the State of Tennessee 
claimed to be entitled to a lien on the railroad, its property 
and franchises, of the same character as the lien it held 
for the bonds which it had loaned to the company. 

The receiver continued to operate the road until Feb- 
ruary 6, 1868, when the operatives refused to work any 
longer unless their wages were guaranteed to them. The 
operations of the road were then suspended until Feb- 
ruary 17, 1868, when an agreement was made between 
the receiver and the Louisville & Nashville Railroad 
Company, by which the latter Company guaranteed to the 
operatives their wages, and to pay for the supplies used in 
the operation of the road. If the earnings were not suffi- 
cient to meet this expense the Louisville & Nashville 
Railroad Company was to make up the deficit; and if 
there was a surplus of earnings above this expense it was 
to be paid over to the receiver. The Louisville & Nash- 
ville Railroad Company from that time until it purchased 
the road operated it as the agent of the receiver. 

On January 20, 1871, the State of Tennessee filed its 
bill against the Memphis, Clarksville & Louisville Rail- 
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road Company, and other delinquent railroad companies, 
in the Chancery Court at Nashville to enforce the lien 
of the State upon their roads, property, rights, and fran- 
chises. The bill attempted to make the holders of the 
State bonds, the holders of the second mortgage bonds, 
and all other creditors and stockholders of the companies 
parties. The court on September 20, 1871, adjudged 
that they were properly made parties, and that the lien 
of the State of Tennessee to the extent of the bonds 
loaned by it to the several companies, with interest, was a 
first lien upon the roads, their property, rights, and fran- 
chises. The decree recited that the original debt due the 
State from the Memphis, Clarksville & Louisville Railroad 
Company was $1,582,000, and that on January 1, 1871, 
“said company was justly indebted to the State in the 
sum of $2,450,125.92 for bonds issued by the State and 
interest thereon, and in the further sum of $499,670 for 
rolling stock purchased from the Government of the United 
States, and subject to all proper credits, if any.’’ Under 
the decrees made in said cause the Louisville & Nashville 
Railroad Company on September 30, 1871, purchased the 
Memphis, Clarksville & Louisville Railroad, its rights, 
property, and franchises, at the price of $1,700,000, 
payable in bonds of the State; one half of which was paid 
at time of sale; the balance of the purchase money was to 
be paid in one, two, and three years, respectively, from 
the date of sale. | 

It was agreed in the decree of sale that the State 
would indemnify the purchaser against all liability for the 
debt for rolling stock purchased from the United States, 
and that the purchaser should have a credit on the last in- 
stallment of the purchase money to secure the performance 
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by the State of its promise to indemnify the purchaser 
against said debt, and the State retained a lien upon the 
road, its property, rights, and franchises to secure the 
payment by the Louisville & Nashville Railroad Company 
of the deferred installments of purchase money. The 
sale was confirmed by decree of October 2, 1871. 

Under an act of the legislature of Tennessee, approved 
March 30, 1872 (Acts 1872, p. 31), entitled ‘‘An Act to 
authorize the Railroad Commissioners to receive the bal- 
ance due on the purchase money of the Memphis, Clarks- 
ville & Louisville Railroad,” the Louisville & Nashville 
Railroad Company, on May 7, 1872, delivered to said 
commissioners 450 bonds of the State of Tennessee for 
$1,000 each in absolute payment of so much of the pur- 
chase money; and the balance of the State bonds that 
still remained unpaid, which amounted to $400,000, with 
coupons, were deposited in the Fourth National Bank of 
Nashville. The State bonds so deposited were made 
payable to the Louisville & Nashville Railroad Company. 
A receipt was taken from the bank specifying that the 
bonds are to be withdrawn only on the joint order of 
said commissioners and said Company; that they are to 
be held by said bank until the State can effect a settle- 
ment with the United States of said debt due for rolling 
stock and material, and when said debt is settled said 
bonds are to be delivered by said bank to the State of 
Tennessee, and become its absolute property. Upon 
said payment and deposit having been made, as stated 
above, the Chancery Court, as authorized by said act, 
decreed on May 13, 1872, that the lien which was retained 
by the decrees of the court upon the Memphis, Clarksville 
& Louisville Railroad, its property, rights, and franchises, 
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to secure the payment of the deferred installments of 
purchase money, should be discharged and released from 
said railroad, its property, rights, and franchises, and 
attached upon the bonds in possession of said bank, where 
said bonds would be held in accordance with the lien of 
the State, and the rights of the State and the Louisville 
& Nashville Railroad Company as settled by the decrees 
of the court in that cause. The State never having 
effected a settlement with the United States of the debt 
due for rolling stock and material, the bonds deposited 
in the Fourth National Bank of Nashville remain on 
deposit there. 

The possession of the road was transferred to the 
Louisville & Nashville Railroad Company on October 1, 
1871, and has been operated by that Company as owner 
ever since. 

In 1879 C. A. Stevens filed a bill in the United States 
Circuit Court at Memphis in behalf of himself and other 
holders of the outstanding bonds lent by the State of Ten- 
nessee to the Memphis, Clarksville & Louisville Railroad 
Company, insisting that the lien created by the “Internal 
Improvement Laws” inured to the benefit of the bond- 
holders, and that the State of Tennessee had no right to 
sell the road under the Chancery Court proceedings referred 
to above, and that the sale to the Louisville & Nashville 
Railroad Company under those proceedings was null and 
void as against the bondholders. The Circuit Court de- 
cided against the bondholders, and they appealed to the 
United States Supreme Court. 

The bondholders, however, accepted the settlement 
offered them by the legislature of Tennessee at its session 
of 1881, and abandoned their appeal. 
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THE Mempuis & OnIO RAILROAD COMPANY was orig- 
inally chartered as the “Nashville & Memphis Railroad 
Company,” by an act of the legislature of Tennessee passed 
February 4, 1852. (See Laws of Tennessee 1851-2, p. 299.) 
Its road extended from Paris, Tennessee, to Memphis, 
Tennessee, a distance of 130.60 miles. It was invested 
with all the powers, rights, and privileges of the Nashville 
& Chattanooga and Memphis & Charleston Railroad com- 
panies. Pursuant to authority granted by act of Decem- 
ber 16, 1853 (Acts 1853-4, p. 208), the name of the cor- 
poration was subsequently changed to the Memphis & Ohio 
Railroad Company. 

The shares of stock were $25 each. The capital stock 
was $3,000,000, with power to increase the same to an 
amount sufficient to insure the completion of the road. 
The amount of capital stock issued and outstanding at the 
time of the consolidation was about $1,200,000. 

The State of Tennessee loaned to the Memphis & Ohio 
Railroad Company $1,999,000 of bonds of the State, to 
secure which the “Internal Improvement Law” gave the 
State a first lien upon the entire road, with all its prop- 
erty, rights, and franchises. 

The company also owed 10 per cent bonds due 1870, 
$432,000; 6 per cent bonds due 1876, $437,500. These 
bonds were of course subordinate to the lien of the State 
of Tennessee. 

The Memphis & Ohio Railroad Company having failed 
to pay the interest on the bonds of the State of Tennessee, 
due July 1, 1867, for the preceding six months, the State of 
Tennessee appointed a receiver to take charge of the road. 
The company at that time was greatly indebted to the 
operatives, as well as to parties who had furnished sup- 
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plies or advanced money to carry on the work of recon- 
struction. To prevent the road from falling into the 
hands of a receiver, the Memphis & Ohio Railroad Com- 
pany, on September 1, 1867, leased the road to the Louis-— 
ville & Nashville Railroad Company under the following 
general conditions: 

The Louisville & Nashville Railroad Company had 
before that time advanced to the Memphis & Ohio Rail- 
road Company $125,000. The Louisville & Nashville 
Railroad Company was to pay the interest on the State 
bonds to the State of Tennessee; to assume the payment 
of the debts of the Memphis & Ohio Railroad Company 
incurred since the war in the reconstruction and operation 
of the road; and to reimburse itself from the earnings of 
the road. Should the earnings exceed the expenditures, 
the surplus was to be paid over to the Memphis & Ohio 
Railroad’Company. 

The road was operated under said lease unt the con- 
solidation. 

In accordance with the terms of the lease the Louisville 
& Nashville Railroad Company paid to the State of Ten- 
nessee the interest on the bonds loaned to the Memphis & 
Ohio Railroad Company from July, 1867, to July, 1871. 

On May 25, 1871, the Memphis & Ohio Railroad Com- 
pany paid the State of Tennessee $2,468,376.60 in bonds 
and coupons of the State in full discharge of all liens upon 
the property, rights, franchises, and privileges of said com- 
pany originating in or created by the loan to said company 
of the bonds of said State under the Internal Improvement 
Acts. 

On June 1, 1871, the Memphis & Ohio Railroad Com- 
pany executed a mortgage upon its railroad property, 
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rights, and franchises to secure $3,500,000 of mortgage 
bonds, which after the payment of the State debt were 
regarded and called first mortgage bonds. 

On October 9, 1872, the Memphis & Ohio Railroad Com- 
pany and the Louisville & Nashville Railroad Company 
were consolidated, the consolidated companies taking the 
name of the Louisville & Nashville Railroad Company. 
The stock in the Memphis & Ohio Railroad Company was 
surrendered and in lieu thereof stock was issued in the Louis- 
ville & Nashville Railroad Company. 

In 1879 C. A. Stevens, on behalf of himself and of the 
other holders of the outstanding bonds lent by the State 
of Tennessee to the Memphis & Ohio Railroad Company, 
filed a bill in the United States Circuit Court at Memphis, 
insisting that the lien created by the Internal Improve- 
ment Laws inured to the benefit of the holders; and that 
the State of Tennessee had no right to release the lien to the 
Memphis & Ohio Railroad Company. 

The Circuit Court decided against the bondholders, 
and they appealed to the United States Supreme Court, 
but subsequently accepted the settlement offered by the 
legislature of Tennessee at its session of 1881 and aban- 
doned their appeal. 

The Memphis Line, from Memphis Junction, Kentucky, 
to Memphis, Tennessee, is covered by the General Mort- 
gage of date June 1, 1880, executed by the Louisville & 
Nashville Railroad Company to the Central Trust Company 
of New York, as trustee, to secure an issue of $20,000,000 
of 6 per cent bonds, maturing June 1, 1930, of which 
$8,239,000 are outstanding. Subject to the General 
Mortgage, that part of the road is also covered by the 
Unified Mortgage of June 2, 1890, and the latter mortgage 
is a first lien on the connection track from Leewood, Ten- 
nessee, to Aulon, Tennessee. 
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OWENSBORO & NASHVILLE RAILWAY. 


Owensboro to Adairville, Kentucky.................. 83.46 miles. 
Mud River Branch—Penrod to Mud River Mines, Ken- 
pS, aU A) A) CE a NALS a 4.64 miles. 


THE OwENsBoRO & RUSSELLVILLE RAILROAD COMPANY 
was incorporated by act of the Kentucky Legislature 
approved February 27, 1867. (2 Acts 1867, chap. 1505, p. 
75.) The president and directors were vested with all pow- 
ers and rights necessary to the construction of a railroad 
from the city of Owensboro to the city of Russellville, the 
route to be by them selected and determined, not exceed- 
ing sixty feet in width, with as many sets of tracks as 
they may deem necessary. And power was given to 
charge for transportation of persons and property any 
sum not exceeding the following rates: 


“On all goods, merchandise, or property, for every 
one hundred pounds transported over twenty miles and 
under fifty miles, three and a half mills for each mile; 
and for persons and every species of live stock and every 
other description of freight or property they shall charge 
no greater rate than is authorized to be charged on the 
railway from Louisville to Nashville.” 


Authorized capital stock $1,000,000, in shares of $25 
each. 

By amendment approved February 1, 1868 (Acts 
1867-8, Volume 1, p. 421), the company was authorized 
to extend its road to the State line of Tennessee at Adair- 
ville, in Logan County. And that act was re-enacted by 
an act approved February 25, 1871 (1 Acts 1871, p. 297). 
By amendment approved February 5, 1868, the capital 
stock was increased to $2,000,000. (Acts 1867-8, Volume 
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1, p. 434.) The original charter provided that work on 
the road should commence at Owensboro and be prose- 
cuted thence continuously by way of Greenville, toward 
the other terminus of the road. By amendment of March 
15, 1870 (Acts 1869-70, Volume 2, p. 392), the directors 
were authorized at their option to commence work at 
Owensboro and prosecute same from thence continuously 
“either by the way of Greenville, or by any other route 
they may select or determine upon, toward the other 
terminus’; and the company was further authorized, at 
any time, at the option of the directory, to “‘continue their 
road from the terminus at Russellville to any point on 
the border line, between Kentucky and Tennessee, that 
the directory of said company may determine upon.” 

By amendment of March 21, 1871 (2 Acts 1871, p. 370), 
that portion of Section 16 of original charter relating to 
tolls was so changed “as to allow said company to charge 
per mile on freight or passengers transported by them, 
at the same rates as are now allowed to any railroad 
company in this State; and the tariff of rates so charged 
shall refer to any number of miles said passengers or freight 
shall be transported.”’ 

By amendment of January 27, 1872, the company 
was authorized to issue and sell bonds of $500 each, amount- 
ing to not exceeding $1,500,000. And it was further pro- 
vided that the president and directors might, with the 
assent of the holders of a majority in value of the stock 
authorized, “purchase and hold any other railroad in this 
or any other State, and may subscribe stock in or guar- 
antee the bonds of or aid in the building of any other 
road in or out of the State, whenever in their judgment 
it may be the interest of the said Owensboro & Nashville 
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Railroad Company to do so. They may sell the said rail- 
road or lease the same, and may build branches from said 
road.” 

By act approved March 13, 1872, the act of January 
27, 1872, was amended so as to authorize the company 
to issue and sell mortgage bonds of any denomination to 
the amount of $1,500,000, and all bonds of any denomina- 
tion issued under the act of January 27, 1872, were legalized. 

The charter of the Owensboro & Russellville Railroad 
Company was amended by the following acts, including 
those already referred to: 


Act approved March 8, 1867 (Acts 1867, Vol. 2, p. 371). 
ActapprovedFebruary 1,1868 (Acts 1867-8, Vol.1, p. 421). 
ActapprovedFebruary 5, 1868 (Acts 1867-8, Vol.1, p. 434). 
Actapproved February 13, 1869(Acts 1869, Vol. 1, p.333). 
Actapproved February 25, 1869 (Acts 1869, Vol. 1, p.515). 
Actapproved March 15, 1870(Acts 1869-70, Vol.2, p.392). 
Act approved February 25, 1871 (1 Acts 1871, p. 297). 
Act approved March 21, 1871 (2 Acts 1871, p. 370). 

Act approved January 27, 1872 (1 Acts 1871-2, p. 194). 
Act approved March 18, 1872 (1 Acts 1871-2, p. 605). 


Act approved March 28, 1873 (2 Acts 1873, p. 169). 

(For charter and amendments see also Contract 6773). 

By articles of incorporation filed in the office of the 
Register for Davidson County, Tennessee, December 27, 
1879, and in the office of the Secretary of State of Ten- 
nessee January 12, 1880 (Book C, p. 234), the Owensboro 
& Russellville Railroad Company was incorporated in 
the State of Tennessee ‘‘for the purpose of constructing a 
railway from the Owensboro & Nashville Railroad at the 
boundary line of the States of Kentucky and Tennessee, 
in the county of , Kentucky, to the city 
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of Nashville, in the county of Davidson and State of 
Tennessee.” (Contract No. 6773.) Thereafter this cor- 
poration was consolidated with the Kentucky corporation 
of the same name, and after this consolidation, by a vote 
of a majority in interest of the stockholders, the name of 
the company was changed to the name and style of 
Evansville, Owensboro & Nashville Railroad Company, 
pursuant to authority granted by an act of the Kentucky 
Legislature approved March 28, 1873, to change the name 
of the corporation in the event of consolidation with other 
corporations. 

The Owensboro & Russellville Railroad Company 
executed two mortgages to William N. Sweeney and 
W. B. Tyler or bearer, the one dated April 1, 1871, and 
the other dated February 1, 1872, to secure 2,400 bonds, 
1,000 of the denomination of $1,000 each and 1,400 of 
$500 each. Of the bonds of $500 each, 400 were dated 
April 1, 1871, and the remainder of those bonds, and all 
the bonds of $1,000 each, were dated February 1, 1872. 

The Evansville, Owensboro & Nashville Railroad 
Company (successor of the Owensboro & Russellville 
Railroad Company) made default in the payment of these 
bonds and other indebtedness, and was, July 17, 1875, 
adjudged a bankrupt. John G. Weir was elected assignee, 
and on December 12, 1875, filed petition in the District 
Court of the United States for District of Kentucky at 
Louisville to sell the property of the bankrupt free of 
liens under the mortgages. A decree was entered April 
1, 1876, decreeing a sale of the property, and that de- 
cree was amended May 6, 1876. At the sale made under 
that decree James Nunan became the purchaser, and the 
sale was confirmed July 10, 1876. James Nunan being 
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unable to execute bonds for the price, he surrendered his 
bid and the court, March 20, 1877, entered decree an- 
nulling the sale and directing a resale. John G. Weir 
was appointed Commissioner on April 1, 1877, to make 
the resale. The property was sold May 29, 1877, and J. J. 
Brown, James Weir, and John G. Barret became the pur- 
chasers for the sum of $63,000. The sale was confirmed 
July 5, 1877, and the purchasers, by leave of court, trans- 
ferred their bid to the Owensboro & Nashville Railroad 
Company, which was declared the purchaser. The bond- 
holders formed a pool and issued stock to each in propor- 
tion to the amount of bonds held. Under this arrange- 
ment the holders of bonds amounting to $1,156,000 came 
into the pool at that time and received Owensboro & 
Nashville Railroad Company stock of that amount. The 
Nashville, Chattanooga & St. Louis Railway, which owned 
a majority of this stock, purchased about one half the 
outstanding bonds. (Miscellaneous Papers, ‘No. 194.) 
On June 18, 1880, Thomas H. Taylor was appointed 
Commissioner to release mortgages and make deed to 
purchaser, which he did by deed of date April 26, 1881. 
The OwEnsBoro & NASHVILLE RAILROAD COMPANY was 
incorporated in Kentucky by articles of incorporation filed 
June 25, 1877, in the office of the Clerk of the Jefferson 
County Court. (Contract 6773.) The articles recited the 
purchase, by the incorporators, of the Evansville, Owens- 
boro & Nashville Railroad, extending from Owensboro, 
Kentucky, to a point on the Tennessee and Kentucky 
boundary line near Adairville, in Logan County, Kentucky, 
at a sale made May 29, 1877, pursuant to a decree of the 
District Court of the United States for the District of Ken- 
tucky in the matter of the Evansville, Owensboro & Nash- 
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ville Railroad Company in bankruptcy, and their associa- 
tion and incorporation in the name of the Owensboro & 
Nashville Railroad Company. The business of the cor- 
poration was declared to be “to operate and complete said 
railroad so purchased and acquired.” Authorized capital 
stock $1,500,000, divided into 60,000 shares of $25 each. 
By original articles the board of directors was authorized 
to issue negotiable bonds not exceeding $1,000,000, but 
by amendment adopted by stockholders November 29, 
1879, the words “two million five hundred thousand dol- 
lars”’ were substituted. 

The TENNESSEE & Kentucky RAILRoaD CoMPANY was 
incorporated by articles filed in the office of the Secretary 
of State of the State of Tennessee on August 24, 1881 
(Contract No. 7073), the company being declared a cor- 
poration 


“For the purpose of constructing a railway from’ 
the point where the Owensboro & Nashville Railroad, 
chartered by the State of Kentucky, may intersect the line 
between the States of Tennessee and Kentucky, on the 
line of Robertson County, Tennessee, to the city of Nash- 
ville, in the county of Davidson and State of Tennessee.”’ 


The articles provided that 


“The charge for transportation shall not exceed 25 
cents per hundred pounds on heavy articles, and 10 cents 
per cubic foot on articles of measurement for every 100 
miles transported, and 4 cents per mile for every passen- 
ger, with power to make special contracts with ship- 
pers on their roads in regard to rate of freight, so as not 
to exceed the amounts herein designated.”’ 


The board of directors was authorized to fix the amount 
of the capital stock and the number of shares into which 
same may be divided. 
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By an agreement of consolidation entered into October 
1, 1881, between the Owensboro & Nashville Railroad Com- 
pany and the Tennessee & Kentucky Railroad Company, 
the OWENSBORO & NASHVILLE RarLway COMPANY was 
created, the consolidated company to have all the pow- 
ers, privileges, and immunities of the constituent cor- 
porations. (Contract 6773.) Capital stock fixed at 
’ $1,500,000, divided into shares of $100 each. The presi- 
dent and directors were authorized to execute a first 
mortgage and such other mortgages as they may deem 
best, not to exceed in amount $30,000 per mile. This 
agreement of consolidation was filed in the office of the 
Secretary of State of Tennessee on October 3, 1881 
(Book D, p. 604). First election of directors took 
place October 8, 1881. 

In March, 1880, the Louisville & Nashville Railroad 
Company purchased from the Nashville, Chattanooga & 
St. Louis Railway a controlling interest in the stock of 
what is now the Owensboro & Nashville Railway Company, 
and at intervals thereafter the entire stock came into pos- 
session of the Louisville & Nashville Railroad Company, 
the last purchase being made during the fiscal year ended 
June 30, 1892. The road has been operated by the Louis- 
ville & Nashville Railroad Company since April 1, 1880. 

Stock issued, $1,156,524.99. Bonded debt $1,200,000, 
bearing 6 per centum interest, secured by mortgage of 
date November 1, 1881, maturing November 1, 1931, exe- 
cuted to the Central Trust Company of New York as trus- 
tee. Bonds authorized, $2,000,000. Bonds issued $1,- 
760,000, but of those issued $560,000 are in the treasury 
of the Owensboro & Nashville Railway Company, the 
other $1,200,000 being owned by the Louisville & Nash- 
ville Railroad Company. 
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CLARKSVILLE & PRINCETON BRANCH. 


Princeton Junction, Tennessee, to Princeton, Kentucky 52.74 miles. 
That portion now operated by Louisville & Nashville 

Railroad Company extends from Princeton Junction, 

Tennessee, to Gracey, Kentucky.................... 32.00 miles. 

This branch was constructed under the charter of the 
Indiana, Alabama & Texas Railroad Company, Consolidated, 
that corporation being created by a consolidation of the 
Indiana, Alabama & Texas Railroad Company, an Ala- 
bama corporation, the Mobile, Clarksville & Evansville 
Railroad Company, a Tennessee corporation, and the 
Princeton & Ohio River Railroad Company, a Kentucky 
corporation. 

The certificate of incorporation of the INDIANA, ALABAMA 
& Texas RAILROAD Company was issued by the Secretary of 
State of Alabama February 21, 1882. Declaration of in- 
corporators, filed October 3, 1881, declares that terminal 
points are Mobile, Alabama, and Evansville, Indiana, and 
makes provision for a branch from Main Line at some 
point between Florence and Tuscaloosa to the State line 
of Mississippi in direction of Mississippi River, and for a 
branch from Main Line to some point on Selma, Rome & 
Dalton Railroad, striking said railroad at some suitable 
point at or near Montevallo, or between Montevallo and 
Selma. Capital stock $3,000,000, divided into 30,000 
shares. 

On February 15, 1884, the stockholders ratified an agree- 
ment of consolidation which the corporation had previ- 
ously entered into with the Mobile, Clarksville & Evans- 
ville Railroad Company and the Princeton & Ohio River 
Railroad Company. This agreement declared its object 


——._—s1'"", 
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to be the formation of one continuous and connected rail- 
way line through Alabama, Tennessee, and Kentucky, 
beginning at Mobile and terminating at some point on the 
Ohio River at or near the mouth of Green River, with a 
branch extending to some point on the Ohio River opposite 
or as nearly opposite as practicable to Mt. Vernon, Indi- 
ana, and a branch to some point on Ohio River opposite 
or as nearly opposite as practicable to Shawneetown, 
Illinois. On April 9, 1887, the corporation thus created, 
designated as the Indiana, Alabama & Texas Railroad 
Company, Consolidated, conveyed to the Louisville & 
Nashville Railroad Company all its property, privileges, 
franchises, rights, and interests (Deed No. 2073), the 
Louisville & Nashville Railroad Company having bought 
its stock and bonds August 14, 1886. Stock and bonds 
canceled. At the time of the purchase the road was about 
30 miles long, poorly built, narrow gauge, and extended 
from Clarksville, Tennessee, in direction of Princeton, Ken- 
tucky. About 6 miles of the track then existing was 
abandoned. The line was completed December 1, 1887, 
from Princeton Junction to Princeton, a distance of 52.74 
miles. 

That part of the line extending from a terminus near 
Princeton to north head block of switch at Gracey 
Station in Christian County, Kentucky, a distance of 20.7 
miles, “with all the rights, privileges, franchises, and im- 
munities pertaining thereto,” was leased July 26, 1892, 
to Ohio Valley Railway Company for ninety-nine years. 
(Contract No. 2877.) | 

The Princeton & Onto River RaitRoap ComPANY 
was incorporated by act of the General Assembly of Ken- 
tucky of February 7, 1882 (1 Acts 1881-2, p. 375), 
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“or the purpose of constructing, equipping, and oper- 
ating a railway from the town of Princeton, in Caldwell 
County, to some point on the Ohio River at or near the 
mouth of Green River, with a branch of said railroad ex- 
tending to some point on the Ohio River at or near 
Uniontown, or to some point on said river opposite, or as 
nearly opposite as practicable, to Shawneetown, Illinois, 
on the most practicable lines through the counties of 
Caldwell, Hopkins, Crittenden, Union, Webster, and Hen- 
derson, to be determined by the president and board of 
directors of said Princeton & Ohio River Railroad Com- 
pany.” 

The capital stock was $1,500,000, shares $50 each, 
with power to increase to $3,000,000 if necessary, when 
authorized by vote of stockholders. 

The corporation was given power to rent or lease road 
to any other railroad company, or to lease any other con- 
necting road and operate same; to connect or consolidate 
with any other railroad built or to be built in or through 
the State of Kentucky or any adjoining State, so as to 
form a continuous or connected line; and should such 
connection or consolidation be made, it was authorized 
to assume the name and style of Indiana, Alabama & 
Texas Railroad Company, without loss of any of the 
rights or benefits of its charter. 

By amendment of April 1, 1882 (2 Acts of 1881-2, 


p. 43), the company was empowered to 


“Run, construct, or extend a line or branch of said road 
from said town of Princeton, in a southeasterly direction, 
to the State line between the States of Kentucky and 
Tennessee, along such route as the company may deter- 
mine, through the counties of Caldwell, Trigg, Lyon, and 
Christian counties, or either of said counties,” and “to run 
a branch or line of said road-from the town of Cadiz, or 
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some point in Trigg or Christian counties, through said 
counties, by way of Hopkinsville, into and through the 
county of Muhlenberg to Greenville, or some other point 
in said county, and thence to some point on the Ohio 
River, as may be determined by said company.” 


The Mositz, CLARKSVILLE & EVANSVILLE RAILROAD 
COMPANY was incorporated by a charter of date Novem- 
ber 28, 1881, registered in the office of the Secretary of 
State of Tennessee on November 30, 1881. The charter 
declares that the incorporation is for the purpose of 


“Constructing a railway from some point on the State 
line of Kentucky and Tennessee in the county of Mont- 
gomery to the city of Clarksville, in the said county, thence 
southwardly through said county of Montgomery and the 
counties of Dickson, Hickman, Lewis, and Wayne to the 
State line of Alabama in the direction of Florence or some 
other point on the Tennessee River in Lauderdale County, 
Alabama.”’ And the charter further states that “said 
railroad company proposes and it is their object and pur- 
pose to build branches to said railroad in the counties 
aforesaid, and also into the counties of Humphreys, Perry, 
and Hardin.” (Contract 6775.) 


The entire Clarksville & Princeton Branch, from 
Princeton Junction, Tennessee, to Princeton, Kentucky, 
is covered by a mortgage of date April 30, 1887, executed 
by the Louisville & Nashville Railroad Company to the 
United States Trust Company of New York, as trustee, to 
secure an issue of fifty-year 5 per cent gold bonds, not to 
exceed in the aggregate $3,500,000, of which $1,764,000 
have been issued, $15,000 being owned by the Louisville 
& Nashville Railroad Company and $1,749,000 outstand- 
ing in the hands of the public. This mortgage is usually 
designated as the “First Mortgage Fifty Year Five Per 
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Cent Gold,” but is sometimes referred to as the “Five Per 
Cent Branch Mortgage.”’ 

Subject to the mortgage just described, this branch is 
also covered by the Unified Mortgage of June 2, 1890. 


CLARKSVILLE MINERAL BRANCH. 
Hematite, Tennessee, to Pond, Tennessee (including nea 
Louise Spar 48) oi uals ek Ge Na a 31.35 
Van Leer, Tennessee, to Cumberland Furnace, Ten- 


TEBE ee LOUIS A OM RUE AICS aT Ry 6.00 
foe 37.35 


This branch was built by the Louisville & Nashville 
Railroad Company under the powers granted in the 
charter of the Memphis, Clarksville & Louisville Railroad 
Company, which powers and franchises the Louisville & 
Nashville Railroad Company became invested with by 
purchase of the property and franchises of the Memphis, 
Clarksville & Louisville Railroad Company, by virtue of 
Section 10, Chapter 23, of the Acts of Tennessee of 1870-1, 
p. 28. (Ante, p. 143.) 

The original contract for the construction of the road was 
made July 7, 1890, and the construction was commenced 
shortly after that date. This original contract included 
the Main Line from Hematite to Pond and the Van Leer 
Spur from Van Leer to Cumberland Furnace. Sections 14 to 
20, inclusive, were cut out of the original contract, leaving 
a gap of 8.1 miles. The part of the road between Hema- 
tite and the gap was opened for business December 1, 
1891, and the part between Pond and Van Leer, and 
including the Van Leer Spur between Van Leer and 
Cumberland Furnace, was opened for business August 1, 
1891, and operated under contract with the Nashville, 
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Chattanooga & St. Louis Railway from that time to 
January 1, 1893, when the Louisville & Nashville Railroad 
Company took charge and began operation. The contract 
for the construction of the gap was made April 14, 1892, 
and the construction was begun shortly after that date. 
The gap was finished and opened for business February 
1, 1893. 


HENDERSON DIVISION. 


Edgefield Junction, Tennessee, to Henderson, Ken- 


2. 3 ASTER NAU EERE DSL Cay RUMI LA PRE U LRA APIA YE AR NM 134.76 
Madisonville, Kentucky, to Providence Mine, Ken- 
POG ic a ce la uD ret MMR OLA RO OU aah 16.10 


Handerests Bridge Company’s Tracks—Henderson, 
Kentucky, to Howell, Indiana.................. 
160.92 





(a) EVANSVILLE, HENDERSON & NASHVILLE RAILROAD— 
TENNESSEE DIVISION. 


Edgefield Junction, Tennessee, to Guthrie, Kentucky....... 37 miles. 


The corporation by which this road was constructed 
was originally chartered as the EpGerirtp & KentTUCKY 
RAILROAD Company by act of the legislature of Tennessee 
passed February 13, 1852, and for the purpose of making 
and using its road was invested with all the powers, rights, 
and privileges of the Nashville & Chattanooga Railroad 
Company. (Laws of Tennessee, 1851-2, p. 338.) 

The shares of stock were $25 each. The capital stock 
was $300,000, with the privilege of increasing it to double 
that sum if necessary. At the time of its sale under the 
Chancery Court proceedings, to be hereinafter referred 
to, the amount of stock issued and outstanding was 
$353,000. 
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The State of Tennessee loaned to the Edgefield & 
Kentucky Railroad, under the “Internal Improvement 
Laws”’ of the State, $1,180,000 of bonds of the State, 
to secure which the State reserved under said law a first 
lien upon the entire road, with all its property, rights, 
and franchises. The company having defaulted upon its 
interest due to the State, the road was placed in the hands 
of a receiver by the State, and while operated by the 
receiver the State purchased rolling stock and material 
from the United States with which to operate the road, 
and which amounted with interest to January 1, 1871, 
to $171,375.45. | 

The State claimed that this debt for rolling stock, etc.,’ 
was entitled to the same lien as the bonds which the 
State had loaned the company. 

On January 20, 1871, the State filed its bill in the 
Chancery Court at Nashville against the Edgefield & 
Kentucky Railroad Company, its creditors and stock- 
holders, insisting that the State’s lien was prior to all 
other encumbrances upon the property. By decrees of 
date May 23, 1871, and July 6, 1871, the court so adjudged, 
and ordered the road, its property, rights, and franchises 
to be sold, and at the sale made under those decrees, the 
property was purchased by an association of stockholders 
for the sum of $900,000, payable in coupon bonds of the 
State. The decree of May 238, 1871, ascertained the debt 
of the Edgefield & Kentucky Railroad Company to be 
$2,081,179.71, which included the debt of $171,375.45 to 
the United States Government, which had been assumed 
by the State. Subsequently, on April 18, 1872, an amend- 
ment of the charter was procured from the Chancery Court 
at Nashville, changing the name of the company to the 
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Nashville, Chicago & St. Louis Railroad Company (Minute 
Book V, pp. 106, 107), which corporation, by proper con- 
veyance, became the owner of the road, its property, 
franchises, etc. 

That corporation was thereafter consolidated with the 
Evansville, Henderson & Nashville Railroad Company, 
chartered by the State of Kentucky; the St. Louis & South- 
eastern Railway Company (Kentucky Division), chartered 
by the State of Kentucky; and the St. Louis & South- 
eastern Railway Company, a corporation chartered by 
the laws of Illinois and Indiana, respectively. The name 
of the new corporation thus created was the St. Louis & 
Southeastern Railway Company (Consolidated). The arti- 
cles by which this consolidation was effected bore date July 
29, 1872, and provided that they should take effect October 
1, 1872. They were filed in the office of the Secretary of 
State of Tennessee on October 17, 1872, and in the offices 
of the Secretary of State of Illinois and of the Secretary of 
State of Indiana on October 18, 1872. This consolidation 
was confirmed by an act of the Kentucky Legislature 
approved and in force February 3, 1874. (Acts 1873-4, 
p, 211.) 

Prior to the consolidation, the Nashville, Chicago & 
St. Louis Railroad Company, on September 26, 1872, 
executed a mortgage upon what was formerly the Edge- 
field & Kentucky Railroad, to secure $1,800,000 in gold, 
with interest in gold, payable semi-annually on the first 
days of January and July. 

After the consolidation, to wit, on October 1, 1872, the 
St. Louis & Southeastern Railway Company (Consolidated) 
executed a mortgage upon the entire road from Nashville, 
Tennessee, to East St. Louis, Illinois, to secure $4,922,000 
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of bonds payable in gold coin in November, 1902, with 7 
per cent gold interest, payable semi-annually on the first 
days of August and February, all of which bonds were 
issued. 

The trustees in the mortgage last mentioned subsequently 
became the owners of the bonds and mortgage executed by 
the Nashville, Chicago & St. Louis Railroad Company 
above referred to, and default having been made upon the 
interest due under both mortgages, bills were filed in the 
United States Circuit Court at Nashville to foreclose both 
of said mortgages. October 24, 1874, the court appointed 
J. F. Alexander receiver, and he took possession of the 
road November 1, 1874. He died in office August 26, 1876, 
and James H. Wilson was appointed to succeed him Sep- 
tember 8, 1876, the appointment to date from the death 
of his predecessor. On November 1, 1878, a decree was 
rendered by the court ordering a sale of what had formerly 
been known as the Edgefield & Kentucky Railroad, to pay 
the amount due upon both mortgages, and at a sale made 
April 9, 1879, Jacob H. Schiff, John B. Dumont, and 
George Opdyke, a committee of bondholders, became the 
purchasers. | 

That sale was confirmed May 30, 1879, and on May 31, 
1879, the order of confirmation was modified so as to direct 
the receiver to turn over to the purchaser or his assignee 
the entire property, rights, and franchises purchased, upon 
demand of purchaser made at any time after ten days from 
date of order. The purchasers, having taken possession 
pursuant to that order, granted license to the Louisville & 
Nashville Railroad Company to operate the road, the 
license being dated July 25, 1879. By deed of July 29, 
1879, executed by Lewis T. Baxter, Clerk of United States 
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Circuit Court, Philo C. Calhoun and George Opdyke, 
trustees, and the St. Louis & Southeastern Railway Com- 
pany (Consolidated), the property, rights, and franchises 
purchased by Jacob H. Schiff and others were conveyed 
to them. (Deed No. 542, recorded in Register’s office of 
Davidson County, Tennessee, Book 63, p. 218.) There- 
after, by deed of December 6, 1879, between the Louisville 
& Nashville Railroad Company of the first part, Jacob H. 
Schiff, John B. Dumont, and George Opdyke, committee 
of bondholders, of the second part, and the Central Trust 
Company of New York, of the third part, the said property, 
rights, and franchises were conveyed to the Central Trust 
Company of New York to secure bonds amounting to 
$2,400,000, bearing 6 per centum interest, and maturing 
December 1, 1919, the committee of bondholders also by 
the same instrument conveying to the Louisville & Nash- 
ville Railroad Company the property, rights, and fran- 
chises thus mortgaged to the Central Trust Company of 
New York. (Deed 1011.) Amount of bonds outstanding 
in hands of public June 30, 1904, $1,730,000. 

This mortgage covers the line from Edgefield Junction, 
Tennessee, to Henderson, Kentucky, and an undivided 
one half of the line from Edgefield Junction, Tennessee, to 
Nashville, Tennessee; also 11 miles of the Providence 
Branch, from Madisonville, Kentucky, toward Providence, 
Kentucky. All the property covered by this mortgage is 
also covered by the General Mortgage of date June 1, 
1880, executed by the Louisville & Nashville Railroad 
Company to the Central Trust Company of New York, as 
trustee, to secure an issue of $20,000,000 of 6 per cent bonds, 
maturing June 1, 1930, of which $8,239,000 are outstand- 
ing, which is a second lien thereon, and is also a first lien 
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on the other undivided one half of the line from Edgefield 
Junction, Tennessee, to Nashville, Tennessee, and on the 
extension of the Providence Branch to Providence, Ken- 
tucky, 5.10 miles in length. 

The entire Henderson Division is also covered by the 
Unified Mortgage of June 2, 1890, which is a second lien 
on an undivided one half of the line from Edgefield Junc- 
tion, Tennessee, to Nashville, Tennessee, and on the ex- 
tension of the Providence Branch to Providence, Ken- 
tucky, 5.10 miles in length, and is a third lien on the line 
from Edgefield Junction, Tennessee, to Henderson, Ken- 
tucky, on 11 miles of the Providence Branch from Mad- 
isonville, Kentucky, toward Providence, Kentucky, and 
on the other undivided half of the line from Edgefield 
Junction, Tennessee, to Nashville, Tennessee. 


(0) EvansvittE, Henperson & NasuvittE Ramroap— 
Kentucky Division. 

PEOCUNONOON: BO CHRCRITEO Lr OU Ee UG 97.76 miles. 
Providence Branch—Madisonville to Providence......... 16.10 miles. 

The HenpErson & NASHVILLE RAILROAD CoMPANY was 
incorporated by an act of the Kentucky Legislature ap- 
proved February 8, 1837 (Acts 1836-7, p. 118). On 
November 15, 1849 (Acts 1849-50, p. 43), the legislature 
of Tennessee passed an act to amend and re-enact that act 
providing that the company authorized thereby should, 
when formed, have corporate existence in each of the States 
_ of Kentucky and Tennessee, the company being empow- 
ered to construct railroads so as to form continuous lines 
between the town of Henderson and city of Nashville, so 
as to touch at Clarksville, Tennessee, in such manner as to 
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afford that town all the benefits of which the road is ca- 
pable. That act provided that it should become a law 
whenever the State of Kentucky might enact the same and 
concur in the amendment made thereby to the Kentucky 
act of February 8, 1837, which the Kentucky Legislature 
did by an act approved March 4, 1850. (Acts 1849-50, 
p. 308.) 

At a sale of the property, rights, and franchises of the 
Henderson & Nashville Railroad Company, made Feb- 
ruary 23, 1867, under a judgment rendered at the January 
called term, 1867, of the Circuit Court of Christian County, 
Kentucky, E. G. Sebree became the purchaser, and by deed 
of March 22, 1867, John Feland, Master Commissioner, 
conveyed to him 


“The railroad constructed and to be constructed, 
the railroad track, road-bed, rails, bridges, fixtures, 
and the land on which they are situated, and all the 
rights, privileges, and franchises whatever of the Hender- 
son & Nashville Railroad Company, with all the depots, 
stations, and other real estate belonging to the said Hender- 
son & Nashville Railroad Company included and embraced 
in the deed of trust or mortgage from said railroad com- 
pany to T. S. Goodman and J. 8. Atwood, dated March 1, 
1854, said property being situated in the counties of Todd, 
Christian, Hopkins, Webster, and Henderson.’ (Deed 
835.) 


By deed of June 20, 1867 (Deed 868), E. G. Sebree 
and wife conveyed to the Evansville, Henderson & Nash- 
ville Railroad Company the property, privileges, and 
franchises thus conveyed to E. G. Sebree by John Feland, 
Master Commissioner. 

The EVANSVILLE, HENDERSON & NASHVILLE RAILROAD 
CoMPANY was incorporated by act of the Kentucky Legis- 
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lature approved and in force January 29, 1867 (1 Acts 
1867, p. 146), with power to construct and operate a rail- 
road “from the city of Henderson, on the Ohio River and 
in the State of Kentucky, to the line of the State of Ken- 
tucky and Tennessee, in the direction of Nashville, in 
Tennessee.”’ And the company was authorized and 
empowered to purchase from any railroad company or 
any person any railroad track, road-bed, right of way, 
rails, and other material and franchises necessary to con- 
struct the said road. While some work was done under » 
the charter of the Henderson & Nashville Railroad Com- 
pany, the line was substantially built under the charter 
of the Evansville, Henderson & Nashville Railroad Com- 
pany. Subsequently, in October, 1872, as set out on 
pages 180-81 of this history, that company was consoli- 
dated with three other companies to form the St. Louis & 
Southeastern Railway Company (Consolidated). One of 
these companies was another Kentucky corporation, the 
St. Louis & Southeastern Railway Company (Kentucky 
Division), which was originally incorporated as the Madi- 
sonville & Shawneetown Straight Line Railroad Company, 
by act approved and in force February 18, 1870 (1 Acts 
1869-70, p. 342), with power to construct a railroad 
from Madisonville, Kentucky, to Shawneetown, Illinois. 
By act approved and in force March 26, 1872 (2 Acts of 
1871-2, p. 250), the name of that corporation was changed 
to St. Louis & Southeastern Railway Company (Kentucky 
Division), and the company was given power to build, 
equip, maintain, and operate a double or single track 
railroad “from any eligible point on its railroad between 
Shawneetown and Madisonville, into or through the 
counties of Union, Webster, Hopkins, Crittenden, Cald- 
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well, Christian, and Trigg, or either of them, to the south 
boundary line of Kentucky in the general direction of 
Clarksville, Tennessee.”’ 

George Opdyke and Philo C. Calhoun, trustees, filed 
bill of complaint in October, 1874, in United States Circuit 
Court for District of Kentucky, asserting a lien on the prop- 
erty of the St. Louis & Southeastern Railway Company 
(Consolidated) and of the Evansville, Henderson & 
Nashville Railroad Company within the State of Ken- 
tucky, by virtue of a mortgage executed to them as 
trustees by the St. Louis & Southeastern Railway Com- 
pany (Consolidated), dated October 1, 1872. <A cross-bill 
was filed by Ambrose E. Burnside, surviving trustee, 
July 26, 1876, asserting a lien upon the property of both 
companies by virtue of a mortgage executed to Thomas 
I. Bramlette and Ambrose E. Burnside, trustees, by 
the Evansville, Henderson & Nashville Railroad Com- 
pany, dated July 1, 1867. In that suit St.. John Boyle 
was appointed receiver October 20, 1874, and he con- 
tinued to operate the road as receiver until August 1, 
1879. Final decree of foreclosure was rendered June 7, 
1879, sale made July 19, 1879, and sale confirmed Novem- 
_ ber 21, 1879. At that sale the Louisville & Nash- 
ville Railroad Company became the purchaser, and as 
such began to operate the road August 1, 1879. By deed 
of date December 1, 1879, St. John Boyle, Special Master, 
conveyed to that Company all the railroad of the Evans- 
ville, Henderson & Nashville Railroad Company from 
Henderson to Guthrie, with all its franchises, rights, and 
privileges and all the franchises, rights, and privileges of 
the St. Louis & Southeastern Railway Company (Con- 
solidated), and all the property of said company or apper- 
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taining to its railroad within the jurisdiction of the court, 
“including the railroad, right of way, and other property 
forming part of the St. Louis & Southeastern Railway 
(Kentucky Division), so called, extending from Madison- 
ville, in the county of Hopkins, through the counties of 
Webster and Union to a point on the Ohio River opposite 
Shawneetown, in Illinois.’ (Deed 1011, Part 1.) 

A statement of the mortgages covering the Kentucky 
Division appears in the history of the Tennessee Divi- 
Sion, pp. 165-66. 

The HENDERSON BELT RAILROAD CoMPANY, under whose 
charter certain tracks in the city of Henderson, Ken- 
tucky, now operated as side tracks, were constructed, 
was incorporated by an act of the Kentucky Legislature 
approved April 12, 1888 (3 Acts 1887-8, p. 4). By an 
act to amend the charter, approved March 13, 1890 (1 
Acts 1889-90, p. 636), it was provided that “said railroad 
may commence at or near the Ohio River, in the city of 
Henderson, and run thence to such points within, or not 
exceeding five miles from, the corporate limits of the city 
of Henderson, as will enable said railroad to connect with 
any other railroad that may now enter, or may hereafter 
enter, the city of Henderson.” 

By an ordinance of the city of Henderson, passed 
December 21, 1889, the city granted to the Henderson 
Belt Railroad Company a right of way over certain streets 
and alleys of the city (Contract 4671), and by contract 
of date March 11, 1890, between the Louisville & Nash- 
ville Railroad Company of one part and the Henderson 
Belt Railroad Company, W. W. Shelby and W. J. Marshall 
of the other part, the Henderson Belt Railroad Company 
agreed to construct a railroad over a certain route specifi- 
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cally described therein, and the Louisville & Nashville 
Railroad Company agreed to furnish the money therefor, 
the debt therefor to be discharged by the said W. W. 
Shelby and W. J. Marshall transferring and causing to 
be transferred to the Louisville & Nashville Railroad 
Company the entire capital stock of said Belt Railroad 
Company. It was further agreed that when the said 
Belt Railroad should be completed and the stock of the 
Belt Railroad Company transferred as therein provided, 
the Louisville & Nashville Railroad Company should 
take charge of said road and operate it upon certain 
terms and conditions specifically prescribed. (Contract 
2398.) 

By the charter of the Belt Railroad Company the 
directors were authorized to fix the amount of the capital 
stock not to exceed $500,000, in shares of $50 each. Pur- 
suant to that authority the stock was fixed at $20,000, 
all of which is owned by the Louisville & Nashville Rail- 
road Company, and all of which, except five shares, is 
deposited with the Central Trust Company of New York 
as trustee under the Unified Mortgage of June 2, 1890. 


(c) HENDERSON BRIDGE AND CONNECTING TRACK. 


Henderson, Kentucky, to Howell, Indiana.............. 10.06 miles. 


The HENDERSON BRIDGE COMPANY was incorporated 
by act of the General Assembly of Kentucky approved Feb- 
ruary 9, 1872 (1 Acts 1871-2, p. 314). By its charter it 
was empowered “to construct a bridge across the Ohio 
River, extending from some convenient point within the 
’ corporate limits of the city of Henderson to some conven- 
ient point on the Indiana side of said river opposite to the 
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city of Henderson,” and the charter provided further 
“that said company may extend a railway over said bridge 
with as many tracks as may be deemed expedient; and 
shall have the right to fix reasonable rates of tolls for pass- 
ing over said bridge, collect the same from all and every 
person or persons passing thereon, and on all goods and 
chattels, vehicles, and animals passing thereon or carried 
thereon of every kind and description.’”’ The capital stock 
was fixed at $2,000,000, to be divided into shares of $100 
each. 

By Kentucky act approved March 10, 1882 (1 Acts 
1881-2, p. 713), the Henderson Bridge Company was em- 
powered to exercise in the State of Indiana all the 
rights, powers, faculties, franchises, and privileges con- 
ferred by two acts of the General Assembly of the State 
of Indiana, approved March 2, 1875, and April 8, 1881, 
respectively. 

By Kentucky act of March 28, 1884 (1 Acts 1883-4, 
p. 851), the capital stock was reduced to $1,000,000. 

By the Indiana act of April 8, 1881 (2 Burns’ Ann. 
Stats. Indiana, Sec. 4670), referred to above, it was pro- 
vided: 

“That any corporation created by the laws of another 
State for the purpose of constructing a bridge across any 
river or stream forming in whole or in part the boundary 
between such other State and this State, shall have and 
enjoy within this State all of the rights, powers, faculties, 
franchises, and privileges contained in the said act, to 
which this is supplemental, entitled, ‘An act providing for 
the incorporation of companies formed for the purpose of 
constructing bridges for railway or common roadway pur- 
poses, or both, over rivers and streams forming the bound- 
aries of the State of Indiana or a part thereof,’ approved 
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March 2, 1875: Provided, that said corporation shall first 
file for record, in the office of the Recorder of the county 
in which such bridge is proposed to be constructed, a copy 
of its charter from such State and of the resolutions of its 
board of directors accepting the benefits of this and the 
said act, signed by its president and attested by its secre- 
tary; and, Provided, that such corporation shall, so far as 
it may exist and do business in this State, be subject to 
the laws of this State for the government of foreign cor- 
porations: Provided, further, that any bridge constructed 
and maintained under the provisions of this act shall be a 
public highway and subject to use by all persons and cor- 
porations electing to use the same for any purpose or pur- 
poses to which the same is adapted, subject to such reason- 
able rules and regulations as the corporation owning such 
bridge shall prescribe; and that the rates of toll over said 
bridge shall be reasonable and uniform to all persons and 
corporations using the same: Provided, that nothing in 
this act contained shall be deemed or construed to be a 
limitation or restriction of the right of the General Assem- 
bly to alter or amend the charter of any corporation or 
company constructing any bridge under the provisions 
of this act.’’ 


The Indiana act of March 2, 1875 (2 Burns’ Ann. Stats. 
Indiana, Secs. 4652-4659), referred to in that act, after 
conferring certain general powers upon corporations 
formed for the purpose of constructing bridges for rail- 
way or common roadway purposes, or both, over streams 
forming the boundaries of the State of Indiana ‘or part 
thereof, confers certain other powers, the most important 
of which are as follows: 


“Said corporation shall have power to construct a 
railway, with one or more tracks over said bridge and the 
embankments appertaining thereto, and to connect the 
same with other railway tracks, and shall have the right to 
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fix and alter at pleasure the rates of toll for all persons 
and property passing over said bridge, and all railway 
tracks connected therewith, whether on foot or horseback, 
or in vehicles of any kind, or in ears propelled by steam 
or any other power. For the purpose of collecting tolls, 
toll houses may be erected and maintained at the said 
bridge, near to it, or on the approaches leading to it. The 
rates of toll for persons on foot or horseback or in vehicles 
(except in cars propelled by steam or other power) shall be 
first submitted to and approved by the Board of Commis- 
sioners of the proper county in which any part of such 
bridge and embankment may be situated. The rates of 
toll shall be painted on a board, and set up in some con- 
spicuous place on the toll house or bridge; and _ said 
corporation may demand and receive the rates of toll thus 
fixed and published. 

“The said corporation shall also have full power and 
authority to connect the line of railway over said bridge, 
by continuous line of railway, in such manner and upon 
such route and terms as may be deemed most expedient, 
with any other line of railway whatever, and to maintain, 
use, operate, and control the said connection, when 
completed, and charge and receive tolls for the use 
thereof. 

“The said corporation shall have the right to contract, 
at any agreed sum or rate, with any railroad company 
now existing or which may hereafter be incorporated, for 
the annual use of said bridge by the cars or engines, or for 
the use of said railroad company; and any such railroad 
company is hereby authorized to subscribe for the stock 
or to purchase the bonds issued by said bridge company, 
and is further authorized to make all such guarantees as 
to the net earnings of said bridge, over cost of operation 
and repair, as may be agreed upon by the two contracting 
companies. Such corporation shall have authority, by a 
vote of a majority of the directors, to unite and consolidate 
its franchises, business, and interests with those of any 
other bridge company incorporated under the laws of any 
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other State, and having authority to construct a bridge 
over the same stream at the same point.” 


These two Indiana acts were accepted by the Hender- 
son Bridge Company by resolution of its board of directors 
passed April 16, 1881, a copy of which was recorded May 
2, 1881, in the Recorder’s office of Vanderburg County, 
Indiana (Miscellaneous Record B, p. 220), and at the same 
time a copy of the company’s articles of incorporation was 
filed and recorded in the same office. (Miscellaneous Rec- 
ord B, pp. 218-220.) 3 

By ordinance of the city of Henderson, accepted by the 
Henderson Bridge Company February 11, 1882, the bridge 
company was granted 


“The right to construct on and over the center of Fourth 
Street in the city of Henderson and the line thereof extend- 
ing to low water on the Ohio River such approaches, 
avenues, piers, trestles, abutments, toll houses, and other 
appurtenances necessary in the erection and for the busi- 
ness of the bridge over the Ohio River from a point in the 
city of Henderson to some convenient point on the Indiana 
side of said river.” 


And the Bridge Company was further granted the right 


“To use the space between Water Street in said city and 
low water mark on the Ohio River, extending 100 feet 
below the center of Fourth Street extended, and 300 feet 
above the center of said street extended to the Ohio River, 
for any purpose required by said company.” 


And the company was further authorized to erect 
grain elevators within said space, above high water mark. 
By act of Congress approved December 17, 1872 (17 
U.S. Stats. at Large, 398-9), which was in force when the 
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Henderson Bridge was built, it was provided that any 
persons or corporations having lawful authority therefor 
might thereafter erect bridges across the Ohio River for rail- 
road or other uses, upon compliance with the provisions 
and requirements of that act. The bridge and connecting 
track were completed and put inoperation July 13, 
1885. 

By a contract entered into February 26, 1884, between 
the Henderson Bridge Company of the one part, and the 
Louisville & Nashville Railroad Company, Southeast & 
St. Louis Railway Company (Louisville & Nashville Rail- 
road Company, lessee), Evansville & Terre Haute Railroad 
Company, Louisville, Evansville & St. Louis Railway Com- 
pany, and the Peoria, Decatur & Evansville Railway Com- 
pany, of the other part, the freight and passenger tolls for 
the use of the bridge by the railroad companies named as 
parties to the contract were fixed, and the railroad com- 
panies named agreed to give to the bridge company all the 
business of their respective roads, and further agreed that 
the bridge company should receive in tolls from the entire 
business of the bridge not less than $200,000 per annum, 
the bridge company agreeing to refund any excess of tolls 
over 10 per cent on the aggregate cost of the bridge, pro- 
vided no repayment should be made to reduce the income 
of the bridge company below $200,000 per annum. 
This contract was to take effect February 25, 1884, and to 
continue for ninety-nine years from the completion of the 
bridge, approaches, and railroad. 

By a supplemental agreement between the same parties, 
entered into January 16, 1886, to take effect February 1, 
1886, certain changes were made in the passenger and 
freight tolls. 
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By an agreement entered into February 27, 1884, 
between the Louisville & Nashville Railroad Company 
and the Henderson Bridge Company, the railroad com- 
pany undertook to keep the bridge and railroad of 
the bridge company in repair, and to pay all taxes thereon, 
the bridge company agreeing to pay to the railroad com- 
pany $10,000 per annum for that purpose, but the con- 
tract provided that no further sum would be advanced by 
the bridge company to the railroad company for such 
purpose in case thereby the gross income of the bridge 
would be reduced below $190,000. This contract was to 
continue in effect until September 1, 1931. 

By contract of April 12, 1902, between the bridge 
company and the Louisville & Nashville Railroad Com- 
pany, all the foregoing contracts were canceled, and the 
railroad company, in consideration of that fact and of the 
full use of the bridge company’s property without other 
compensation, undertook on and after May 1, 1902, to 
maintain and operate the bridge company’s bridge and 
railway, and to pay the interest on the outstanding bonded 
debt of the bridge company, secured by its mortgage of 
September 1, 1881, and to pay the sinking fund payments 
required by that mortgage and the supplement thereto 
of February 27, 1884. It was further provided that either 
party should have the right to cancel the contract upon 
giving sixty days’ notice in writing of its intention to do 
so. (Contract 5905.) 

By contract of date May 1, 1904, between the Louis- 
ville & Nashville Railroad Company and the Illinois 
Central Railroad Company, which was ratified and con- 
firmed by the Henderson Bridge Company, the Louisville 
& Nashville Railroad Company granted to the Illinois 
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Central Railroad Company the right to use in common 
with it, “equally and jointly,” the railroad tracks and 
bridge forming a continuous line of railroad between the 
cities of Henderson and Evansville. By its terms this 
agreement is not to terminate until the expiration of 
three years after written notice by one party to the other 
of its intention to terminate the agreement, and in no 
event to terminate in less than five years from its date. 
(Contract 7195.) 

Bonded debt $2,000,000, bearing 6 per cent interest, 
secured by mortgage of September 1, 1881, executed by 
the Henderson Bridge Company to the Central Trust Com- 
pany of New York as trustee, and by supplemental mort- 
gages of January 10, 1882, and February 27, 1884. By 
the former of these supplemental mortgages, all that part 
of the property and franchises of the Henderson Bridge 
Company in the State of Indiana is conveyed to S. B. 
Vance as trustee. 

Bonds amounting to $497,000 redeemed for the Sinking 
Fund up to June 30, 1904. Interest on bonds thus re- 
deemed is regularly paid into the Sinking Fund. Of the 
authorized capital stock of $1,000,000, only $938,000 has 
been issued, all of which is owned by the Louisville & 
Nashville Railroad Company, 5,010 shares being deposited 
by that Company with the Central Trust Company of New 
York under the Unified Mortgage. 
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SoutHEast & St. Louis RAILway. 


East St. Louis, Illinois, to Evansville, Indiana...... 162.00 
Shawneetown Branch—Shawneetown Junction to 

SUA WHEOUOWR, ENING. 0). 55's. s/sis ses ysl elenuie bie 40.70 
0 Branch—O’Fallon Junction to O’Fallon, 
NE RG RE Lec giuls Gil pou alee DRA a aT a 





208.74 


The St. Louis & SOUTHEASTERN RatLway CoMPANY 
was chartered by the legislature of the State of Illinois by 
an act entitled ‘An Act to incorporate the St. Louis & 
Southeastern Railway Company,” approved March 10, 
1869 (Laws of Illinois, 1869, Volume 3, p. 2388), and 
authorized to build a railway from the bank of the Missis- 
sippi River, opposite the city of St. Louis, to Shawnee- 
town, Illinois, on the Ohio River, via Mt. Vernon, Mc- 
Leansboro, and Equality. 

The EvansvitLE & SouTHERN ILLINOIS RAILROAD 
Company was chartered by the legislature of the State 
of Illinois by an act entitled “An Act to incorporate the 
Evansville & Southern Illinois Railroad Company,” in 
force March 26, 1869 (Laws of Illinois, 1869, Volume 3, 
p. 10), and authorized to build a railroad from the town 
of McLeansboro, in Hamilton County, to a point on the 
Big Wabash River via Enfield and Carmi, in White County. 

The EvaNsviILLtE, CARMI & PapucAH RAILROAD Com- 
PANY was duly incorporated on June 9, 1869, under and 
by virtue of an act of the General Assembly of the State of 
Indiana, entitled “An Act to provide for the incorporation 
of railroad companies,’ approved May 11, 1852 (see 
Volume 2, Burns’ Ann. Stat. Ind., Sections 5134-5200), 
and acts amendatory thereof and supplemental thereto, 


180 CORPORATE HISTORY OF THE 


and authorized to build a railroad from the city of Evans- 
ville to the Big Wabash River in the general direction of 
Carmi, White County, Illinois. 

The Congress of the United States, by a joint resolu- 
tion approved July 14, 1870, granted to the Evansville 
& Southern Illinois Railroad Company the right to con- 
struct a bridge for railroad purposes and as a public 
highway across the Big Wabash River. 

By articles of consolidation bearing date February 
21, 1871, and filed in the office of the Secretary of State of 
Illinois April 11, 1871 (Deed A 7), the St. Louis & 
Southeastern Railway Company and the Evansville & 
Southern Illinois Railroad Company were consolidated 
under the name of the St. Louis & Southeastern Railroad 
Company, pursuant to authority granted by the charters 
of the constituent corporations and an act of the General 
Assembly of the State of Illinois approved February 28, 
1854 (Gross’ Statutes of Illinois, 1871, p. 537), entitled 
“An Act to enable railroad companies and plank road 
companies to consolidate their stock.’ And by articles 
of consolidation bearing date February 28, 1871, and filed 
in the office of the Secretary of State of Illinois on April 
11, 1871, and in the office of the Secretary of State of 
Indiana April 15, 1871, the St. Louis & Southeastern 
Railroad Company and the Evansville, Carmi & Paducah 
Railroad Company were consolidated under the name of 
the St. Louis & Southeastern Railway Company (Deed 
A 6), and this last-named company built and operated 
the railway from St. Louis, Missouri, to Evansville, 
Indiana. 

By an agreement of consolidation bearing date July 
29, 1872, and providing that it should take effect October 
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1, 1872, which was filed in the office of the Secretary of 
State of Tennessee on October 17, 1872, and in the office 
of the Secretary of State of Illinois on October 18, 1872, 
and in the office of the Secretary of State of Indiana on 
the same day, the St. Louis & Southeastern Railway 
Company was consolidated with the Evansville, Hender- 
son & Nashville Railroad Company, incorporated by act 
of the Kentucky Legislature approved January 29, 1867 
(1 Acts 1867, p. 146), the St. Louis & Southeastern Rail- 
way Company (Kentucky Division), incorporated by acts 
of the Kentucky Legislature approved February 18, 
1870 (1 Acts 1869-70, p. 342), and March 26, 1872 (2 Acts 
1871-2, p. 250), and the Nashville, Chicago & St. Louis 
Railroad Company, a corporation originally chartered as 
the Edgefield & Kentucky Railroad Company by act of 
the legislature of Tennessee passed February 13, 1852, 
the name being subsequently changed to the Nashville, 
Chicago & St. Louis Railroad Company by an amend- 
ment to the charter procured from the Chancery Court at 
Nashville on April 18, 1872 (Minute Book V, pp. 106, 107). 
The name of the corporation created by this consolidation 
was the St. Louis & Southeastern Railway Company 
(Consolidated). This consolidation was confirmed by an 
act of the Kentucky Legislature approved and in force 
February 3, 1874 (Acts 1873-4, p. 211), by which all the 
rights, powers, and privileges of the Kentucky corpora- 
tions which formed part of the consolidated company 
were conferred upon that company. 

Three deeds of trust were executed by the St. Louis & 
Southeastern Railway Company, in each of which Philo 
C. Calhoun and George Opdyke were named as trustees. 
The first of these deeds was executed October 1, 1869, by 
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the original St. Louis & Southeastern Railway Company, 
chartered by act approved March 10, 1869, and was 
executed to secure bonds aggregating $2,250,000 due 
October 31,1894. This deed was a first lien on all the prop- 
erty of the St. Louis & Southeastern Railway Company 
from East St. Louis, via MeLeansboro, to Shawneetown. 
The other two deeds were executed by the St. Louis & 
Southeastern Railway Company, the corporation created 
by the consolidation of the St. Louis & Southeastern 
Railroad Company and the Evansville, Carmi & Padu- 
cah Railroad Company, one of them bearing date March 
1, 1871, and the other August 1, 1872. The first was 
executed to secure bonds aggregating $1,000,000 due 
October 31, 1894, and was a first lien on all that part of 
the line of railroad from McLeansboro to Evansville. 
The second was executed to secure bonds aggregating 
$150,000 due October 31, 1894, and was a first lien on that 
part of the road from Belleville to O’Fallon, St. Clair 
County, Illinois. Default being made in the payment of 
interest on these bonds, due in March, 1874, a bill was 
filed by Frederick William Oewel and others against the 
St. Louis & Southeastern Railway Company (Consoli- 
dated) and others, in the United States Circuit Court for 
the Southern District of Illinois, for sale of the property, 
rights, and franchises of the St. Louis & Southeastern 
Railway Company (Consolidated) and the several constit- 
uent companies, and suit was also brought by the same 
complainants in the United States Circuit Court for the 
District of Indiana for sale of the same property, rights, 
and franchises. In these proceedings J. F. Alexander 
was appointed receiver October 1, 1874, and General 
James H. Wilson, his successor, was appointed September 
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2, 1876. A decree was rendered August 30, 1880, by the 
United States Circuit Court for the Southern District of 
Illinois, for sale of the property, rights, and franchises of 
the St. Louis & Southeastern Railway Company (Con- 
solidated) and the several constituent companies, and a 
like decree was rendered September 27, 1880, by the United 
States Circuit Court for the District of Indiana. 

Sale was made under both decrees November 16, 
1880, and the property and franchises purchased by Henry 
W. Smithers, William F. Whitehouse, and Charles W. 
Opdyke. Henry W. Smithers assigned his bid to the 
other purchasers, and January 25, 1881, John A. Jones, 
Master in Chancery of United States Circuit Court for 
Southern District of Illinois, and William P. Fishback, 
Master in Chancery of United States Circuit Court for 
District of Indiana, conveyed to Whitehouse and Opdyke 
all the line or lines of railway of the St. Louis & South- 
eastern Railway Company (Consolidated) lying in the 
counties of St. Clair, Clinton, Washington, Jefferson, 
Hamilton, Saline, Gallatin, and White, in the State of 
Illinois, and in the counties of Posey and Vanderburg, in 
the State of Indiana, more particularly described as 
follows: 


“A line of railway beginning at East St. Louis at a 
point upon the Mississippi River, and running thence 
easterly, by the way of Belleville, Mascoutah, Nashville, 
Ashley, and Mount Vernon to McLeansboro; and thence 
one line of said railway running southeasterly, by the way 
of Equality, to a point upon the Ohio River at Shawnee- 
town; and another line running easterly from McLeans- 
boro aforesaid, by the way of Carmi, to a point upon the 
Wabash River, and thence over a bridge erected by the 
said railway company over the Wabash River, by the way 


184 CORPORATE HISTORY OF THE 


of Mt. Vernon, to a point upon the Ohio River at the city 
of Evansville; and also a branch railway running northerly 
from Belleville aforesaid to O’Fallon, in the county of 
St. Clair, in the State of Illinois, and certain other branches 
within the said county of St. Clair in the State of Illinois; 
the said lines of railway with their sidings embracing a 
total length of 235 miles, more or less.” 


The deed also conveyed “all franchises connected 
with or relating to the said railway at any time owned, 
possessed, or acquired by the said St. Louis & Southeastern 
Railway Company (Consolidated), and also all the fran- 
chises and property of the corporations united in the 
consolidation of the last-named railway company.’’ 

On January 27, 1881, William F. Whitehouse and wife 
and Charles W. Opdyke and wife conveyed the same 
property to the Southeast & St. Louis Railway Company, 
and on the same day that company leased to the Louis- 
ville & Nashville Railroad Company all of said property, 
rights, and franchises for the term of forty-nine years 
from January 27, 1881. And the lessor thereby agreed 
to take all necessary and legal means to have its charter 
extended in accordance with the laws of the State of 
Illinois, and upon obtaining such extension to make a 
further lease to the lessee for a further period of fifty 
years, with covenant of renewal. (Deed A 5.) 

The SoutuEast & St. Louis RatLway COMPANY was 
incorporated by articles of incorporation filed in the 
office of the Secretary of State of Illinois November 12, 
1880, under an act of the General Assembly of Illinois 
approved March 1, 1872, and the first election of directors 
took place November 13, 1880. The corporation, as 
stated in the articles, was organized for the purpose of 
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purchasing, owning, operating, and maintaining the line 
of railroad then operated by the St. Louis & Southeastern 
Railway Company (Consolidated). Authorized capital 
stock $1,000,000, in shares of $100 each. Full amount 
issued, and all owned by the Louisville & Nashville Rail- 
road Company except eight shares; 9,800 shares being 
deposited with the Central Trust Company of New York 
as trustee under the Unified Mortgage. 

Bonded debt, $6,500,000, secured by mortgage of date 
January 27, 1881, executed by the Southeast & St. Louis 
Railway Company to Henry W. Smithers, William F. 
Whitehouse, and Noble C. Butler, -as trustees. Of these 
bonds $3,500,000, bearing 6 per cent interest, mature 
March 1, 1920, and are first mortgage bonds, and $3,000,- 
000, bearing 3 per cent interest, mature March 1, 1980, 
and are second mortgage bonds. All of the 6 per cent 
bonds are outstanding in the hands of the public. Of 
the 3 per cent bonds all are outstanding in the hands of 
the public except one bond of $1,000, which is owned 
by the Louisville & Nashville Railroad Company. 


SOUTHERN ALABAMA DIVvISION. 


Escambia Junction to Selma, Alabama................ 111.09 miles. 
Camden Branch—Camden Junction, Alabama, to 
OE MES TUR see DNV RE i 16.61 miles. 


The Setma & Gutr Rairoap Company, under whose 
charter the oldest part of this road was constructed, was 
incorporated by Alabama act of January 30, 1858 (Acts 
1857-8, p. 171), and authorized to construct and operate 
a railroad “from the city of Selma to a point on the line 
of the Alabama & Florida Railroad, and also to connect 
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with the Mobile &.Great Northern Railroad, or with the 
Girard & Mobile Railroad, or with the Montgomery & 
Pensacola Railroad, or any other railroad on the south 
and east side of the Alabama River, on such route or 
routes as may be deemed most expedient.” 

Authorized capital stock $1,000,000, with power to 
increase it to any sum not exceeding the cost of the road 
and its equipment. 

By act approved February 8, 1860 (Acts 1859-60, 
p. 306), the charter was so amended as to authorize the 
company to guarantee and secure the payment of “the 
bond or bonds of any other corporation which may belong 
to said company, or which it may have the right to use 
for its legitimate purposes,’ and to create and dispose of 
preferred stock. 

The time for completion of road was extended by 
act of December 6, 1862 (2 Acts 1862, p. 143), and by 
act of February 13, 1866 (Acts 1865-6, p. 255), it was 
provided that the charter powers of the company should 
not be affected by its omission to prosecute its business 
during the war, and that it might perform the acts author- 
ized by its charter at any time within the next three 
years. The time for completion of road was further 
extended by act of March 9, 1871 (Acts 1870-1, p. 61); 
and by another act of March 9, 1871 (Acts 1870-1, p. 237), 
the charter was amended so as to authorize the construc- 
tion and operation of a railroad 


‘With one or more lines of tracks southward from the 
corporate limits of the city of Selma, in this State (Ala- 
bama), commencing at or near the margin of the Alabama 
River, to the line of the State of Florida, or to such point 
as the said company may determine for a connection with 
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the railroad extending from the city of Pensacola in the 
direction of said city of Selma, called the Pensacola & 
Louisville Railroad; and also to such point on the Mobile 
& Montgomery Railroad as said company may select and 
determine for a connection with the last named road, or 
other railroad leading from or towards the city or bay of 
Mobile, with a view of forming a connection with the city 
or bay of Mobile, as well as with the city or bay of 
Pensacola.”’ 


This amendment further provided that 


“The said Selma & Gulf Railroad Company shall be and 
is hereby authorized and empowered to extend its railroad 
northward across the Alabama River, into and through the 
city of Selma, or a suitable portion thereof, to connect with 
the railroads on the north side of said river; and said com- 
pany shall have power to construct and extend its railroad, 
from said city of Selma, in a northerly direction, upon 
and over such route as the company shall select and 
determine, into and through the coal fields and other 
mineral regions of this State, or such portions thereof as 
said company may determine; with the view of develop- 
ing or aiding in development of the coal and other mineral 
and industrial interests and resources of the country 
through which said railroad may be constructed.” 


In a proceeding in Dallas County, Alabama, in the 
Middle Chancery Division of the Fifth Chancery District, 
styled John W. Lapsley, trustee, etc., v. Selma & Gulf 
Railroad Company and others, under a decree rendered at 
the extra January term, 1877, on February 8, 1877, to sat- 
isfy certain bonds of the Selma & Gulf Railroad Company 
secured by mortgage of April 20, 1870, the property, 
rights, and franchises of the Selma & Gulf Railroad Com- 
pany were sold by B. H. Craig, Register, and purchased by 
Daniel F. Sullivan. At the October term, 1879, of the 
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said Chancery Court, the sale was confirmed, and by decree 
rendered October 9, 1879, B. H. Craig,. Register, was 
ordered to convey to the purchaser, which he did by deed 
of January 9, 1880, conveying the property, rights, and 
franchises of the Selma & Gulf Railroad Company, the 
road conveyed being described as 


“The railroad of said Selma & Gulf Railroad Company 
as heretofore laid out, constructed, and completed, com- 
mencing on or near the southeastern margin of the Ala- 
bama River, formerly within the limits of the city of Selma, 
in said State, and so commencing and continuing and to 
continue in the general direction of the city or bay of 
Pensacola, to the southern boundary of the State of Ala- 
bama, or to such point as may be required to connect 
with the railroad known as the Pensacola & Southern 
Railroad.” (See Deed 2828, Part 1.) 


Thereafter, on February 28, 1880, Daniel F. Sullivan, 
as owner of the Selma & Gulf Railroad Company and all 
the franchises thereof, entered into a contract with the 
Louisville & Nashville Railroad Company by which he 
agreed to sell to that Company all his right, title, and 
interest in and to said Selma & Gulf Railroad, and all the 
property, rights, and franchises appertaining thereto, and 
to consummate said sale by a transfer of all the stock to a 
corporation to be organized to receive a conveyance of 
all the property and franchises of said Selma & Gulf 
Railroad. By that contract the Louisville & Nashville 
Railroad Company assumed all the contracts of Daniel 
F’. Sullivan for the survey and construction of the unfin- 
ished portion of the Selma & Gulf Railroad from Pine 
Apple to the Florida line, and contracted “to build and 
run’? the Selma & Gulf Railroad for thirty (30) miles 
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north of Whiting as soon as practicable under an existing 
contract for its construction. Daniel F. Sullivan further 
agreed to hold the Louisville & Nashville Railroad Com- 
pany harmless and indemnified for and against any dam; 
ages incurred in the operation of the Selma & Gulf Rail- 
road up to the first day of March, 1880. (See Part 1 of 
Contract No. 192.) Thereafter, on October 22, 1880, 
Daniel F. Sullivan and wife conveyed the property, rights, 
and franchises of the Selma & Gulf Railroad Company to 
the Pensacola & Selma Railroad Company. (See Deed 
2109.) Thereafter, on November 23, 1880, the Pen- 
sacola & Selma Railroad Company conveyed to the 
Louisville & Nashville Railroad Company the property 
described and all ‘“‘alienable franchises (except the fran- 
chise to be and exist as a corporation)’’ belonging or per- 
taining to said company. (See “Chain of Title” in Secre- 
tary’s office. Also Contract 193, Part 11, and Deed 2110.) 

The Pensaco.ta & SELMA RAILROAD COMPANY was incor- 
porated March 18, 1880, by declaration of incorporation 
filed in the office of the Secretary of State of Alabama. 
The terminal points named in the declaration are the 
same as those mentioned in the charter of the Selma & 
Gulf Railroad Company asamended. The directors were 
given power to acquire by purchase or otherwise from 
Daniel F. Sullivan the property conveyed to him under 
decree of the Chancery Court of Dallas. Authorized cap- 
ital stock $25,000. (Part 11 of Contract 193.) 

By deed of December 1, 1899 (Deed 4214, Part I), 
the Louisville & Nashville Railroad Company conveyed 
to the Southern Alabama Railroad Company the upper 
and lower divisions of the Pensacola & Selma Railroad, 
the road conveyed being described as 
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‘Being in two pieces and being parcels of the railroad 
formerly known as the Selma & Gulf Railroad, but now 
known as the Pensacola & Selma Division of the Louis- 
ville & Nashville Railroad, the first piece commencing 
on or near the southern or southeastern margin of 
the Alabama River within the limits of the city of Selma, 
in said State, to be extended into said city across said river 
on the construction of the necessary bridge, and also 
commencing and extending in a southerly direction 
through the county of Dallas into the county of Wil- 
cox, State of Alabama, to the town of Pine Apple, to a 
connection with the Southern Alabama Railroad, a dis- 
tance of thirty-five and sixty-one hundredths (35.61) 
miles; the second piece beginning at the town of 
Repton, county of Conecuh, State of Alabama, at a 
connection with the Southern Alabama Railroad, and 
extending in a southerly direction through the said 
county of Conecuh and into the county of Escambia, 
State of Alabama, to a connection with the Mobile & 
Montgomery Division of the Louisville & Nashville Rail- 
road near the town of Flomaton, and to a connection with 
the Pensacola Division of said railroad, formerly known 
as the Pensacola & Louisville Railroad, at Flomaton 
(formerly Whiting), a distance of twenty-nine and four 
tenths (29.4) miles.”’ 


. The SouTHERN ALABAMA RAILROAD COMPANY,which was 
organized by representatives of the Louisville & Nashville 
Railroad Company to build line from Pine Apple to Repton, 
and to acquire the property and franchises of the Pensa- 
cola & Selma Railroad Company, was incorporated under 
the general laws of Alabama. Declaration of incorpora- 
tion filed with the Secretary of State of Alabama January 
25, 1899. Certificate granted March 21, 1899. Terminal 
points stated in declaration: Commencing at or near 
Pine Apple Station in Wilcox County, Alabama, and run- 


LOUISVILLE & NASHVILLE RAILROAD CO. 191 


ning thence in a southern direction through Monroe 
County, Alabama, to Repton, in Conecuh County, Ala- 
bama. On December 11, 1899, the Southern Alabama Rail- 
road Company (by Deed 4214, Part 2) conveyed all its 
property, rights, and franchises to the Louisville & Nash- 
ville Railroad Company, the road conveyed being described 
as extending from the city of Selma 


“In a southerly direction through the counties 
of Dallas, Wilcox, Monroe, Conecuh, and Escambia in 
the general southern direction of the city or bay 
of Pensacola to the southern boundary of the State 
of Alabama, or to such point or points as may be 
required to connect with the railroad formerly known 
as the Pensacola & Louisville Railroad (from the city 
of Pensacola in the general direction of said city of 
Selma), but now known as the Pensacola Division of the 
Louisville & Nashville Railroad, a distance of about 110.01 
miles, and also to a connection with the Mobile & Mont- 
gomery Division of said Louisville & Nashville Rail- 
road.”’ 


This deed again vested in the Louisville & Nash- 
ville Railroad Company title to the two divisions of 
the Pensacola & Selma Railroad, and in addition thereto 
conveyed the gap of 45 miles from Pine Apple to Repton, 
constructed by the Southern Alabama Railroad Company, 
thus making a continuous line from Selma to Flomaton. 
By deed of May 4, 1900, to the Central Trust Company 
of New York, the property thus acquired was placed under 
the Unified Mortgage of June 2, 1890. (Deed 4214, 
Part 3.) 

The gap from Pine Apple to Repton, 46.36 miles, was 
constructed in 1899, and the entire line from Escambia 
Junction to Gulf Junction, 109.29 miles in length, was 
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put in operation as the Southern Alabama Railroad 
January 1, 1900. In 1903 the Louisville & Nashville 
Railroad Company constructed the Selma-Sardis line, 
7.88 miles in length, and abandoned and took up 6.08 
miles of track between Selma Junction and Gulf Junction, 
making the effective length of the Southern Alabama 
Railroad, Escambia Junction to connection with the 
Western Railway of Alabama in Selma, as at present 
operated, 111.09 miles. The Selma-Sardis line was put 
in operation June 14, 1903. 

The entire capital stock of $50,000 was owned by the 
Louisville & Nashville Railroad Company at the time it 
acquired the road. 

CAMDEN BrancH.—The company which began the 
construction of this branch was incorporated under the 
name of the “MONTGOMERY, HAYNEVILLE AND CAMDEN 
RAILROAD”’ by act of the Alabama Legislature approved 
December 11, 1890 (Acts 1890-1, p. 222), with power 
“to survey, locate, and construct and thereafter main- 
tain and operate a railway with one or more tracks of 
rails from the city of Montgomery, Alabama, by way of 
Hayneville to Camden, through the counties of Mont- 
gomery, Lowndes, and Wilcox, or such route or routes 
as may be found best,’”’ and for the purpose of construct- 
ing said railroad, to “lay out the same not exceeding one 
hundred feet wide.” It is further provided by the charter 
“that said company may, for the purpose of making 
through lines, make common stock, or other lawful con- 
tract whereby it may sell or lease to any other company 
any or all of its said railway, or the franchises thereof.”’ 

By act approved February 18, 1893 (Acts 1892-3, 
p. 705), the charter was amended so as to empower the 
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company “to survey, locate, and construct, and there- 
after maintain and operate a railroad with one or more 
tracks of rails, from the city of Montgomery, Alabama, 
by way of Hayneville, to Camden, and through the counties 
of Montgomery, Lowndes, Wilcox, Marengo, Clarke, 
Choctaw, and Washington, to the line of the State of 
Mississippi, thence to New Orleans, Louisiana, and to ex- 
tend such lines in other directions in the State of Alabama 
as may be found best.”’ 

By deed of date June 7, 1900 (Deed 4742, Part I), 
the ‘Montgomery, Hayneville & Camden Railroad Com- 
pany”? conveyed to the Louisville & Nashville Railroad 
Company 


“Certain rights of way belonging to said Montgomery, 
Hayneville & Camden Railroad Company, being a right 
of way one hundred feet wide, measuring fifty feet on 
each side of the center line of a partially constructed 
road-bed thereon, as now located and constructed, together 
with all rights, privileges, and franchises pertaining 
thereto. Said rights of way and partially constructed 
road-bed commencing at or near Camden, Wilcox County, 
Alabama, and extending in a southeasterly direction to a 
point on the plantation of W. C. Jones, a distance of about 
7% miles.” 


The Louisville & Nashville Railroad Company com- 
pleted the partially constructed road-bed thus acquired, 
and extended it to Camden Junction, thus forming the 
Camden Branch as it now exists, which was completed 
and put in operation on February 15, 1901. 
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BIRMINGHAM, SELMA & New ORLEANS DIVISION. 


Selma, Alabama, to Myrtlewood, Alabama ...........00. 60.25 miles. 


The New OrLEANS & SELMA RAILROAD COMPANY was 
incorporated by an act of the Alabama Legislature approv- 
ed February 23, 1866 (Acts 1865-6, p. 236), to construct 
and maintain “a railroad from New Orleans to Selma, 
Alabama, by the most practicable route, or to connect 
with the Alabama & Mississippi road, as the company 
may elect; provided the connection with such road shall 
only be made by and with the consent of the Selma & 
Meridian Railroad Company.” Authorized capital stock 
$1,000,000. 

By act approved December 22, 1868 (Acts 1868, p. 
424), the name of the corporation was changed to the 
“New Orleans & Selma Railroad Company and Immigra- 
tion Association,’ and the president and directors were 
authorized to add to the capital stock from time to time 
until it should amount to the sum of $10,000,000. 

By an act approved February 21, 1870 (Acts 1869-70, 
p. 149), the State of Alabama was required to indorse the 
bonds of any railroad company upon the completion of 
twenty continuous miles of the railroad to the amount of 
$16,000 per mile, and to the same amount for each addi- 
tional section of five miles as completed. 

On February 22, 1870, the New Orleans & Selma Rail- 
road Company and Immigration Association made a con- 
tract with T. H. Dupuy by which he undertook to build the 
entire road, and on July 16, 1870, the company executed 
to the Union Trust Company of New York as trustee a 
mortgage or deed of trust on its property and franchises 
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to secure bonds which it proposed to issue to raise money 
to complete the road, the bonds to be indorsed by the 
State of Alabama as provided by act of February 21, 
1870, mortgage recorded in Book KK, pp. 1-21, of Probate 
Records of Dallas County, Alabama. Bonds to the 
amount of $320,000 were issued and delivered to T. H. 
Dupuy, and in June, 1871, the first twenty miles of the 
road having been completed, he delivered them to the 
company in order that the State’s indorsement might be 
procured, and the indorsement having been made the 
bonds were again delivered to T. H. Dupuy and were 
transferred by him to others. 

On October 10, 1877, Richard M. Robertson filed a bill 
to enforce two judgments obtained by him against the cor- 
poration, one for $12,176 and the other for $17,478.20, 
the bondholders and the trustee in the mortgage being 
made defendants. This case was twice in the Supreme 
Court upon questions of priority as between the bond- 
holders (Gilman Sons & Co. v. New Orleans & Selma R. Co., 
etc., 72 Ala. 566; Morton & Bliss v. New Orleans & Selma R’y 
Co., etc., 79 Ala. 590), and further proceedings were had in 
the City Court of Selma until a final decree was had author- 
izing the Clerk and Register of the City Court of Selma to 
sell the railroad, its property, franchises, etc., in front of 
the court-house in the city of Selma, and at the sale made 
under the decree, October 4, 1886, A. W. Jones and asso- 
ciates became the purchasers, the property being subse- 
quently conveyed to them by James L. Evans, Clerk and 
Register of the City Court of Selma, by a deed of date 
October 29, 1886, recorded in the office of the Judge of 
Probate of Dallas County in Book 102, p. 506. There- 
after, on November 16, 1886, the purchasers, by a declara- 
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tion of incorporation, were created a corporation under 
the laws of the State of Alabama under the corporate 
name of the Birmingham, Selma & New Orleans Railway 
Company, with a capital stock of $200,000, divided into 
2,000 shares of $100 each, with the privilege of increasing 
it to $1,000,000. 

By an act of the Alabama Legislature approved Feb- 
ruary 12, 1887 (Acts 1886-7, p. 306), to amend the charter, 
the corporation was empowered 


“To construct, build, maintain, and operate a railroad, 
with single or double track, from Birmingham, in the county 
of Jefferson, to Selma, in Dallas County, and thence in the 
direction of New Orleans to the line in the State of Missis- 
sippi, and from Selma in a southwestwardly direction to a 
place on the Gulf of Mexico, or a bay thereof, to be selected 
by said company, and by such route as said company may 
select; to mine coal and iron and other minerals; to manu- 
facture the same; to buy and hold the right of way for its 
said railroad, or to acquire, pay for, and hold the right of 
way for its said railroads by condemnation proceedings 
under the general laws of this State; to purchase and 
hold such other property, real and personal, as may be 
deemed necessary or proper to carry on its business; to 
consolidate its property and franchises with the property 
and franchises of any other railroad company, on such 
terms as may be agreed on by the contracting parties, 
and to sell and convey its property and franchises to any 
other corporation; to borrow money and mortgage its 
property and franchises to secure the same, or to secure 
any other debt of said company.” (Alabama Acts of 
1886-7, p. 306. For charter and amendments see also 
Contract 6472.) 


On September 10, 1900, the Louisville & Nashville Rail- 
road Company acquired control by purchase of a majority 
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of the capital stock, and the road was operated by the 
Louisville & Nashville Railroad Company under separate 
organization of the Birmingham, Selma & New Orleans 
Railway Company from July 1, 1901. Thereafter the 
Louisville & Nashville Railroad Company purchased the 
remainder of the stock, the total issue being 2,000 shares, 
but the certificates for three of the shares purchased 
have never been delivered. By deed of April 21, 1902 
(No. 5316), the Birmingham, Selma & New Orleans Railway 
‘Company conveyed to the Louisville & Nashville Railroad 
Company all its property, the road conveyed being de- 
scribed as 


“The line of railway known as the Birmingham, 
Selma & New Orleans Railway, beginning at the city of 
Selma, in the county of Dallas, State of Alabama, and 
extending in a general westerly direction through the 
counties of Dallas, Marengo, and Wilcox to Myrtlewood, 
in the county of Marengo, State of Alabama, a distance 
of about sixty and three tenths (60.3) miles.”’ 


And by agreement of date April 22, 1902, between 
the Louisville & Nashville Railroad Company and Central 
Trust Company of New York the property was placed 
under the Unified Mortgage of June 2, 1890. (Deed 5316.) 


PENSACOLA DIVISION. 


Flomaton, Alabama, to Pensacola, Florida............ 44.64 miles. 


This road was built under an act of the Florida Legis- 
lature to incorporate the ALABAMA & FLORIDA RAILROAD 
CoMPANY, approved January 8, 1853, known as Chapter 
483 and found on page 38 of the Acts of the Legislature of 
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Florida of 1852-3, which empowered that company to 
construct a-railroad to “extend from some point or points 
on the bay of Pensacola to some point on the boundary 
line between the States of Florida and Alabama, in the 
county of Conecuh, lying north of Pensacola Bay, and at 
_ which point said road may meet and connect with a rail- 
road leading thence to the city of Montgomery.’ The 
company was also given power to unite with the Alabama 
& Florida Railroad Company, incorporated by Alabama 
act approved February 11, 1850. Authorized capital 
stock $1,500,000, with privilege of increasing to $2,- 
500,000. 7 

The greater part of the lands and some of the bonds 
of the Alabama & Florida Railroad Company were acquired 
by the Pensacola & Louisville Railroad Company under 
a suit for foreclosure of mortgage in the Circuit Court of 
Escambia County, Florida, instituted May 24, 1871, by 
Ezekiel. E. Simpson and Benjamin D. Wright as executors 
of the last will and testament of Joseph Forsyth, deceased, 
against the Alabama & Florida Railroad Company, and 
the Pensacola & Mobile Railroad & Manufacturing Com- 
pany and A. C. Blount as trustee, and William Wallace, 
A. E. Maxwell, and Edwin Hoyt, Nehemiah Knight, 
Frederic Ayer, and William F. Teat, Holden Evans, and 
Samuel G. Jones, composing the firm of W. F. Teat & Co., 
and R. A. Stearns and others. Judgment of foreclosure 
and sale, with directions to referee, appointed to make 
the sale, to execute deeds to purchasers, was rendered 
March 28, 1872. Sale was made May 6, 7, 8, and 9, 1872, 
by referee, to Pensacola & Louisville Railroad Company, 
and deed executed May 9, 1872, and recorded in the office 
of the Clerk of the Circuit Court of Escambia County, 
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Florida, in Deed Book T, beginning at page 131. No 
confirmation of sale made. 

The roadway, stations, depots, locomotives, cars, etc., 
rights, privileges, easements, and franchises, and some 
lands of the Alabama & Florida Railroad Company, were 
acquired by the Pensacola & Louisville Railroad Company, 
under proceedings originally begun by bill in equity for 
the foreclosure of mortgage in the Circuit Court of Escam- 
bia County, Florida, on June 15, 1867, by J. C. Bancroft 
Davis and Peyton Jaudon, trustees of and for the first 
mortgage bondholders of the Alabama & Florida Railroad 
Company of Florida, against the Alabama & Florida Rail- 
road Company of Florida, William E. Anderson and 
William F. Lee, trustees of the second mortgage bond- 
holders, Edward Broughton, John T. Milner as administra- 
tor of estate of W. J. Milner, deceased, and others. Judg- 
ment of foreclosure and sale was rendered May 31, 1872. 
Sale was made August 5, 1872, by referee, to :A. E. Max- 
well as trustee for Pensacola & Louisville Railroad Com- 
pany and Messrs. Quilter Bell & Co. and others, and deed 
was executed August 7, 1872, and recorded in the office of 
the Clerk of Circuit Court of Escambia County, Florida, in 
Deed Book T, beginning at page 332. The sale and deed 
were confirmed August 16, 1875. Deed was made Decem- 
ber 10, 1872, by A. E. Maxwell as trustee to Pensacola & 
Louisville Railroad Company, and recorded in Deed Book 
T on page 364, in the office of the Clerk of the Circuit 
Court of Escambia County, Florida. 

The PENsAcOLA & LOUISVILLE RAILROAD COMPANY was 
incorporated by Florida act approved July 16, 1868 
(Laws of Florida, 1868, p. 133), to construct a railroad 
“extending from the city of Pensacola, or any other point 
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on the waters of Pensacola Bay, to the north line of the 
State of Florida, at any point west of the easterly line of 
Walton County, and connecting with any railroad or rail- 
roads within the State of Alabama.” Capital stock 
$300,000, with privilege of increasing to $700,000. 

By amendment approved February 4, 1872 (Laws of 
Florida, 1872, p. 81), it was provided that the Pensacola 
& Louisville Railroad Company, having become the assignee 
of the Alabama & Florida Railroad Company of Florida 
and the franchises of said corporation, ‘‘and being in 
possession of and operating said line of railroad, which 
corporation was exempt from taxation for a limited 
period, the said Pensacola & Louisville Railroad Company 
and its property, now owned or hereafter to be acquired, 
shall also be exempt during the remainder of said period.” 

In the case of Gonzales v. Sullivan, 16 Fla. 791, the 
Supreme Court of Florida held that the Pensacola & 
Louisville Railroad Company, as the purchaser of the 
property and franchises of the Alabama & Florida Rail- 
road Company, was entitled to the exemptions from 
taxation to which that company was entitled under the 
Internal Improvement Act of January 6, 1855. (Laws 
of Florida, 1854-5, p. 9.) 

In Palmes v. L. & N. R. Co., 19 Fla. 231-274, the 
Supreme Court of Florida decided that the Louisville & 
Nashville Railroad Company was not entitled to this 
immunity, and this decision was affirmed by the Supreme 
Court of the United States in L. & N. R. Co. v. Palmes, 
109 U.S. 244. 

The PENSACOLA RAILROAD COMPANY was incorporated by 
Florida act approved February 27, 1877 (known as Chapter 
3069, and found on page 180 of the Laws of Florida of 
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1877), and authorized to acquire all the property, rights, 
and franchises of the Pensacola & Louisville Railroad 
Company. Authorized capital stock $300,000, which may 
be increased to $600,000. 

In a proceeding instituted by Augustus E. Maxwell 
and Thomas L. Barret, as trustees, against the Pensacola 
& Louisville Railroad Company in the Circuit Court of 
the Second Judicial Circuit of the State of Florida, sitting 
for the county of Leon, a decree in chancery was rendered 
for a sale of the Pensacola & Louisville Railroad from its 
junction with the Mobile & Montgomery Railway to its 
terminus in Pensacola Bay, together with all property 
employed in the operation of said road, and all franchises, 
rights, privileges, easements, and immunities of the said 
Pensacola & Louisville Railroad Company, whether 
derived or acquired from the State of Florida or the State 
of Alabama, being the property embraced in a deed of 
trust executed by the Pensacola & Louisville Railroad 
Company to the said trustees on December 10, 1872, and 
at a sale under that decree on May 6, 1878, the property 
described was purchased by the Pensacola Railroad Com- 
pany, and on the same day a deed conveying the property 
to that company was executed by the trustees and by 
the Pensacola & Louisville Railroad Company. (Con- 
tract 193, Part 6.) 

On February 27, 1880, Daniel F. Sullivan, as the owner 
of all the stock of the Pensacola Railroad Company (3,000 
shares of $100 each), entered into a contract with the 
Louisville & Nashville Railroad Company by which he 
contracted to sell to that Company the Pensacola Rail- 
road and all property belonging to it except the timber 
lands in Escambia County, Florida, together with all the 
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rights and franchises of the Pensacola Railroad Company, 
and to consummate said sale by a transfer to the Louis- 
ville & Nashville Railroad Company of all the stock of the 
Pensacola Railroad Company. And he agreed to hold the 
Louisville & Nashville Railroad Company harmless against 
any damages incurred in the operation of the Pensacola 
Railroad up to March 1, 1880. (See Contract 192, 
Part I.) 

On October 22, 1880, the Pensacola Railroad Company 
conveyed to the Louisville & Nashville Railroad Company 
all its property and franchises except the franchise to be 
and exist as a corporation, and except the sections of land 
granted by the United States or the State of Florida to 
the Alabama & Florida Railroad Company, of which said 
Pensacola Railroad is the mediate assignee. (Deed 2537.) 

Two thousand eight hundred and fifty (2,850) shares of 
the capital stock of the Pensacola Railroad Company, being 
all the stock except 150 shares, were deposited with the 
trustee under the Unified Mortgage of June 2, 1890, but 
as all the property and franchises of the corporation had 
previously been conveyed to the Louisville & Nashville 
Railroad Company, it seems that the stock then had and 
now has no value. 

The bonded debt bears 6 per cent interest, matures 
March 1, 1920, and is secured by mortgage of date March 1, 
1880, executed by the Louisville & Nashville Railroad 
Company to Martin H. Sullivan, Henry F. Vail, and H. 
Victor Newcomb as trustees. By a decree rendered by the 
Escambia County Circuit Court, Florida, May 23, 1905, 
F. C. Brent and E. O. Saltmarsh were appointed trustees 
to fill vacancies caused by the death of Henry F. Vail and 
the resignation of H. Victor Newcomb. 
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Bonds issued, $600,000; redeemed under Sinking Fund 
provision, $20,000; owned by the Louisville & Nashville 
Railroad Company, $41,000; outstanding in the hands of 
the public June 30, 1904, $539,000. 


PrensacotA & ATLANTIC DIVvISION. 
Pensacola to River Junction, Florida.................. 160.47 miles. 


The Pensacota & ATLANTIC RAILROAD COMPANY was 
incorporated by Florida act of March 4, 1881 (Chapter 
3335, p. 148, Acts of Florida of 1881). 

Section 2 of the charter provides: 


“That said railroad shall commence at some conven- 
lent point on the Apalachicola River at or near the ter- 
minus of the Jacksonville, Pensacola & Mobile Railroad, 
for the purpose of connecting with the same, and extend 
westward to the waters of the Escambia Bay,, at the city 
of Pensacola, thence to the Alabama line by the most 
direct route.”’ 


Section 8 provides that the company shall have power 
to construct and operate ‘‘a railroad and telegraph line 
from Pensacola, Florida, to the Apalachicola River, and 
beyond to a junction with the Jacksonville, Pensacola & 
Mobile Railroad.” 

By Sections 13, 16, and 17 of the charter, the State 
granted to the company a certain part or quantity of the 
public lands granted to the State by the United States by 
Acts of Congress of September 28, 1850, and May 17, 1856. 

The first election of directors took place April 11, 
1881. The construction of the road was begun in 1881, 
and it was put into operation April 1, 1883. By contract 
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of May 9, 1881 (No. 213), the Pensacola & Atlantic Rail- 
road Company sold to the Louisville & Nashville Railroad 
Company 15,550 shares of its capital stock, being a majority 
of same. This stock was taken on the books of the Louis- 
ville & Nashville Railroad Company June 4, 1881. On 
the first day of August, 1881, the Pensacola & Atlantic 
Railroad Company executed a mortgage or deed of trust 
upon the property, rights, and franchises of the company 
described therein to secure bonds amounting to $3,000,000, 
known as “ First Mortgage, Gold, 6 Per Cent Bonds.” Date 
of maturity, August 1, 1921. Edmund D. Randolph was 
originally named as sole trustee, but John L. Cadwalader 
was added as trustee on April 16, 1884. (Contract 5927, 
Past 7) 

Of the bonds of this issue, the amount owned by this 
Company June 30, 1904, was $931,000, and the amount 
outstanding $1,523,000, $546,000 having been redeemed 
under Sinking Fund provision of mortgage. These bonds 
were indorsed by the Louisville & Nashville Railroad 
Company. On April 1, 1884, the company executed 
another mortgage or deed of trust, known as the Land 
Grant Mortgage. This mortgage covered the lands of 
the company described therein, and Edmund D. Ran- 
dolph and John L. Cadwalader were named as trustees. 
The bonds to be secured amounted to $1,000,000, and the 
entire amount was issued. All of the bonds of this issue 
have been paid. 

On the first day of February, 1888, the Pensacola & 
Atlantic Railroad Company executed another deed of 
trust or mortgage to Iidmund D. Randolph as _ trustee 
upon the property, rights, and franchises of the company, 
including the lands covered by the Land Grant Mortgage, 
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subject, however, to that mortgage and to the first mort- 
gage of August 1, 1881. The bonds secured by this mort- 
gage amounted to $500,000. Date of maturity, February 
1, 1928. Default being made in the payment of interest 
on these bonds, the trustee filed a bill in the United States 
Circuit Court for the Northern District of Florida on or 
about May 13, 1890, to foreclose the mortgage, and on 
May 4, 1891, the property, rights, and franchises of the 
company were sold under decree rendered February 3, 
1891, subject to the mortgage of August 1, 1881, and to 
the Land Grant Mortgage of April 1, 1884. At that sale 
Edmund D. Randolph, as trustee, became the purchaser, 
but he afterward assigned his bid to the Louisville & 
Nashville Railroad Company, and thereafter, on June 12, 
1891, the property was conveyed by Edward T. Hunt, 
Master Commissioner, to the Louisville & Nashville Rail- 
road Company. (Deed 3182, Part 4.) The deed recites 
that it is subject to the first mortgage of August 1, 1881, 
and also to the Land Grant Mortgage of April 1, 1884. 
The property conveyed is described as follows: 


“The railroad of the Pensacola & Atlantic Railroad 
Company, located and constructed from Pensacola, in 
the State of Florida, to a junction with the railroad for- 
merly known as the Jacksonville, Pensacola & Mobile 
Railroad in said State, and upon all the other property 
of the company used in connection therewith, as a part 
thereof, and all and singular its rights, franchises, exemp- 
tions, and privileges pertaining to said line of railroad, 
and the road-bed, tracks, right of way, culverts, bridges, 
trestles, fences, depots, station-houses, machine shops, 
and other buildings, and the several lots, pieces and 
parcels of ground on which the same are erected, forming 
part of said railroad, and also all engines, locomotives, 
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and tenders, passenger, baggage, freight, and other cars, 
and all other rolling stock, machinery, tools, fuel, and 
material now used or acquired in the constructing, operat- 
ing, repairing, or replacing of said railroad, or any part 
thereof; and also all other lands of the Pensacola & 
Atlantic Railroad Company, to wit: All the lands donated 
or granted to the company under and by virtue of certain 
acts of the Congress of the United States of America and of 
the legislature of the State of Florida, amounting to about 
four million acres or thereabouts, including the lands 
that have been located, and titles to which have been 
secured and that are now unsold, lying in the counties 
of Escambia, Santa Rosa, Walton, Holmes, Washington, 
Jackson, Calhoun, Liberty, Gadsden, Leon, Wakula, 
Jefferson, Madison, Taylor, Lafayette, and Hamilton or 
elsewhere, amounting in the aggregate to about one 
million eight hundred and sixty thousand, more or less, 
and also all the remaining lands to which the company 
is entitled or may hereafter secure under said acts of 
Congress, and of said legislature of Florida, the title to 
which is not formally secured, but is in process of adjust- 
ment, being the remainder of the said four million acres 
and amounting to about two million acres or thereabouts, 
be the same more or less.”’ (Deed 3182.) 


Capital stock authorized and issued $3,000,000, in 
shares of $100 each. 
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CINCINNATI DIVISION AND LEXINGTON BRANCH. 


4 





190.08 

The Lexineton & OHIO RAILROAD COMPANY was incor- 
porated by act of January 27, 1830 (Acts 1829-30, p. 126, 
_ Chap. 293), with all the rights and powers necessary for 
the construction and repair of a railroad from the town 
of Lexington to some one or more suitable points on the 
Ohio River to be determined by the president and 
directors, the road not to be exceeding sixty-six (66) feet 
wide, with as many sets of tracks as the president and 
directors might deem necessary. 

By act of February 2, 1833 (Acts 1832-3, p. 246), 
entitled “An Act to provide for the location of the Lexing- 
ton & Ohio Railroad through the city of Louisville and 
for other purposes,” the president, directors, and com- 
pany were given the power to pass through the limits of 
the city of Louisville to the Ohio River at such point as 
they might deem eligible on the Ohio, below the falls of 
the river, certain commissioners being named with power 
to designate the location of the road through the city in 
the event the mayor and council of the city and the 
president and directors of the railroad company should 
be unable to agree upon a location. And similar pro- 
vision was made as to the location of the road through 
any other towns in which difficulties should arise between 
the trustees of the town and the railroad company as to 
the location of the road. 
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As authorized by an act approved February 2, 1833 
(Acts 1832-3, p. 263), the company borrowed $150,000 
on its bonds guaranteed by the State, executing a mort- 
gage to the State on all its property, rights, and privileges, 
with power to sell the same in default of payment of 
either principal or interest. The company having made 
default, the Auditor in January, 1842, sold such portions 
of the road as had been completed and everything belong- 
ing to the company, and the State became the purchaser 
at a price sufficient to pay the $150,000 and the interest 
thereon, and in the month of June in the same year the 
Auditor made a conveyance thereof to the State. 

Under the authority of an act approved March 9, 
1843 (Acts 1842-3, p. 50), the Board of Internal Improve- 
ments leased to Philip Swigert and William R. McKee, 
for a period of seven years from March 13, 1848, that part 
of the road between Lexington and Frankfort. But by 
act of February 29, 1848 (Acts 1847-8, p. 368), the repre- 
sentatives of William R. McKee, who was then dead, 
were released from all obligations growing out of that 
lease for the last two years of the term, and the State of 
Kentucky was substituted for William R. McKee for the 
remaining two years. 

By act of March 1, 1847 (Acts 1846-7, p. 41), the Lovuis- 
VILLE & FRANKFORT RAILROAD COMPANY was incorporated, 
with all the powers necessary for the construction and 
repair of a railroad from St. Clair Street, in the city of 
Frankfort, to some one or more suitable points on the 
Ohio River to be determined by the president and direc- 
tors, the road not to be exceeding sixty-six (66) feet wide 
and to have as many sets of tracks as the president and 
directors might deem necessary. And power was further 
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given to construct branch roads and to run lines to points 
within the Commonwealth, the power being further 
specifically given to extend the road from Lexington 
through Winchester and Mt. Sterling to the State line on 
the route to meet the Baltimore & Ohio Railroad or the 
Virginia Railroad, and from Louisville to the Tennessee 
State line upon such route as might be adopted for the 
purpose of meeting and connecting with any railroad 
which might be constructed through that State. The 
act further provided for the appointment of Commissioners 
to value the improvements made by the Lexington & 
Ohio Railroad Company between Frankfort and Louis- 
ville and for the execution of bond by the Louisville & 
Frankfort Railroad Company to the State for the pay- 
ment of interest on such valuation, the act providing 
that all property, immunities, and privileges of the State of 
Kentucky in said road from Frankfort to Louisville “shall 
be and are hereby released” to the Louisville & Frankfort 
Railroad Company, upon the execution of said bond, 
which was executed as provided by the act. The cor- 
poration was organized by the election of directors August 
14, 1847. 

By act of February 29, 1848 (Acts 1847-8, p. 53), to 
amend the charter of the ‘Frankfort & Louisville” Rail- 
road Company, all the rights, privileges, and restrictions 
of the Lexington & Ohio Railroad Company as they 
existed under the charter of that company, from St. 
Clair Street in the town of Frankfort to the city of Louis- 
ville, except so far as they conflict with the charter of the 
“Frankfort & Louisville” Railroad Company, were revived 
and continued in full force, and transferred and conveyed, 
together with all the fee and right of way acquired by 
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that company, to the president and directors of the 
“Frankfort & Louisville” Railroad Company, with a pro- 
viso, however, that this transfer was not to interfere with 
the right of the State or her lessees to extend the road 
then in use, or any other she might construct, from Lex- 
ington to Frankfort through Broadway Street in the town 
of Frankfort to the Kentucky River, or in any manner 
interfere with the rights and privileges of the lessees of 
the Lexington & Ohio Railroad Company. 

By act of February 27, 1849 (Acts 1848-9, p. 38), to 
amend the charter of the Louisville & Frankfort Railroad 
Company, it was provided that there should be but one 
terminus on the Ohio River, which was to be within “the 
present’’ corporate limits of the city of Louisville, to be 
designated by the president and directors with the con- 
currence of a majority of the mayor and council of said 
city, who were given power to change the terminus from 
time to time, with a proviso that the road should not be 
connected with any other railroad terminating on the 
Ohio River below Louisville. 

By act of February 28, 1848 (Acts 1847-8, p. 34), the 
LExINGTON & FRANKFORT RAILROAD COMPANY was incor- 
porated with all rights and powers necessary for the 
construction and repair of a railroad, not exceeding 
sixty-six (66) feet wide, with as many sets of tracks as the 
board might deem necessary, from the city of Lexington 
to one or more suitable points (to be determined by the 
directors) on the Kentucky River in or near the town of 
Frankfort, and to St. Clair Street in said town. And the 
directors were further authorized to contract with the 
Louisville & Frankfort Railroad Company for a junction 
at that point of the Lexington & Frankfort Railroad, 


LOUISVILLE & NASHVILLE RAILROAD CO. 211 


and for the use of a common track or tracks to the 
bank of the Kentucky River in the town of Frankfort, 
on such terms as shall be agreed on; and to construct such 
lateral or side tracks common to both companies, to ter- 
minate on the bank of said river, as they may choose. 

Pursuant to authority granted by the charter, the 
State, by a subscription made June 5, 1848, became a 
stockholder in the corporation to the amount of $150,000, 
payable by a surrender to the company, on the part of 
the State, of all its property, rights, and privileges in that 
part of the road between Lexington and Frankfort, 
saving, however, all the rights of the then lessees of the 
road, and to the State all the rents and issues to accrue 
under the lease. 

It was further provided that the “Frankfort & Louis- 
ville Railroad Company and the Lexington & Frankfort 
Railroad Company,’ when said roads should be com- 
pleted, should “‘be run and used as a continuous road” 
from Lexington to Louisville and from Louisville to 
Lexington, the net profits, after completion, to be divided 
between the two companies upon the basis of the actual 
cost of each of the roads, and each company to retain 
its own charter and organization and to govern and direct 
its portion of the continuous road. This provision was 
declared to be an amendment to the charter of the Louis- 
ville & Frankfort Railroad Company. 

By act of March 22, 1851 (Acts 1850-1, p. 496), it 
was provided that if this amendment to the charter of 
the Louisville & Frankfort Railroad Company should 
not be finally accepted by said company at or before the 
annual meeting of the stockholders thereof, it should 
stand repealed. At a meeting of the stockholders held 
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June 2, 1851, the amendment was rejected. By act of 
March 3, 1856 (Acts 1855-6, p. 384), the president and 
directors of the Lexington & Frankfort Railroad Company 
and the president and directors of the Louisville & Frank- 
fort Railroad Company were authorized to contract with 
each other in behalf of their respective companies for a 
lease by the one company to the other of its road, or for 
a consolidation of the two roads into one, and an agree- 
ment for the joint operation of the two roads, to take 
effect January 1, 1857, was ratified by the stockholders 
of the Lexington & Frankfort Railroad Company Novem- 
ber 15, 1856, and by the stockholders of the Louisville 
& Frankfort Railroad Company November 17, 1856. 
By act of February 16, 1858 (2 Acts 1857-8, p. 233), pro- 
vision was made for the holding of the annual meetings 
of the stockholders of the two companies on the same 
day, the reason recited in the act being that the two 
companies had entered into an arrangement to transact 
their business jointly under one management. By 
* Amended Articles of Agreement,” adopted at the annual 
meeting of stockholders July 30, 1859, which were to 
take effect as of July 1, 1859, it was provided that the 
whole line of road from Lexington to Louisville should 
be run as one road under the control of an executive 
committee of six members, the receipts and expenditures 
to be apportioned between the two companies in ratio of 
the length of their respective roads. 

By act approved February 19, 1864 (Acts 1863-4, 
p. 85), to amend the charters of the Louisville & Frank- 
fort and Lexington & Frankfort railroad companies, 
those companies were authorized to build, equip, and 
operate a railroad from any point on the line of their 
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roads to the city of Covington or Newport, the operation 
of such road to be governed in every respect by the terms 
of the charter of the Lexington & Frankfort Railroad 
Company. 

By act approved February 2, 1866 (Acts 1865-6, 
p. 259), to amend the same charters, the companies were 
authorized to build, equip, and operate a branch railroad 
and telegraph line from any point on the line of their 
roads above Lagrange to the Ohio River, or to a point 
near thereto, at or near the cities of Covington or New- 
port, and also a telegraph line along their existing roads, 
with a proviso that in the construction and operation of 
any road so built said railroads should have all the rights, 
powers, and privileges conferred by the charter of the 
Louisville & Frankfort Railroad Company and the various 
amendments thereto. It was further provided that the 
companies might straighten any part of their road between 
the city of Louisville and the point where the branch road 
authorized by that act should leave the Louisville & 
Frankfort Railroad, and extend the road _ through 
the city of Louisville, the mayor and council consenting 
thereto, or around the city of Louisville, to make con- 
nection with the Louisville & Nashville Railroad Company. 
The act also provided that as between themselves the 
Louisville & Frankfort and Lexington & Frankfort rail- 
road companies should be deemed the joint owners of 
the road authorized to be built,in the proportion fixed 
by the agreement under which the joint roads were then | 
operated, each company to be required to contribute 
its proper proportion to the expense of construction, 
and to be entitled to receive the same proportion of 
profits. 
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By an amendment of the charters of the two com- 
panies approved January 19, 1867 (2 Acts 1867, p. 631), 
it was provided 


“That the Louisville & Frankfort and Lexington & 
Frankfort railroad companies, in their united capa- 
city, shall be known as the LOUISVILLE, CINCINNATI & 
LEXINGTON RaILRoADS, and by that name may sue and 
be sued, answer and defend, contract and be contracted 
with, touching all their joint business and undertakings; 
said united companies may have and use a common seal, 
with which, attested by the signatures of the Chairman 
and Secretary of their Executive Committee, may be 
authenticated all instruments executed by them in their 
joint capacity.” 


By an ordinance of the city of Newport passed May 
12, 1868, the Louisville, Cincinnati & Lexington Rail- 
roads were granted a right of way through the city along 
certain streets named therein, and that ordinance was 
amended October 9, 1868, so as to enlarge the power of 
the company in the selection of streets. By a contract 
entered into between the city and the railroads these two 
ordinances were adopted as a binding agreement between 
the parties. 

By an act approved March 2, 1869 (1 Acts 1869, p. 52), 
it was provided that the Executive Committee should 
have authority to extend their road into either or both of 
the cities of Covington and Newport on such rates as 
they might agree upon with the authorities of these cities, 
and that the companies might contract with each other 
for the consolidation of their stock into one common stock. 

In an act approved February 8, 1870 (1 Acts 1869-70, 
p. 243), entitled “ An Act in relation to the LovISVILLE, Cin- 
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CINNATI & LEXINGTON RAILROAD Company,” it was recited 
that the stockholders of the two companies had agreed 
to consolidate their stock pursuant to the authority 
granted by the act of March 2, 1869, and the terms of that 
agreement as set forth in the preamble were approved, 
ratified, and confirmed, and the Louisville, Cincinnati & 
Lexington Railroad Company was declared to be a cor- 
poration succeeding to all the rights and assuming all the 
obligations of the preceding companies of which it was 
composed. 

By contract of June 3, 1870, between the city of Louis- 
ville, the Louisville, Cincinnati & Lexington Railroad 
Company, and the Louisville & Nashville Railroad Com- 
pany, the city consented that the Louisville, Cincinnati 
& Lexington Railroad Company might extend its road 
through the city and operate it by steam locomotive 
power upon the routes, terms, and conditions set out in 
the contract, and by the same writing the two railroad 
companies named as parties to the contract entered into 
certain agreements as to the connection of their tracks, 
the transfer of cars, and the exchange of freight and 
passengers. 

The Louisville & Frankfort Railroad Company and 
the Lexington & Frankfort Railroad Company, on January 
1, 1867, pursuant to authority granted by act of Feb- 
ruary 2, 1866 (Acts 1865-6, p. 259), executed a deed of 
trust to Norvin Green to secure the payment of bonds 
issued by those companies, amounting in the aggregate 
to $3,000,000. And on April 1, 1870, after the two com- 
panies were consolidated into one under the name of the 
Louisville, Cincinnati & Lexington Railroad Company, 
that corporation, pursuant to authority granted by act 
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of February 8, 1870 (1 Acts 1869-70, p. 243), and by act of 
March 3, 1870 (2 Acts 1869-70, p. 73), executed to George 
L. Douglass a deed of trust to secure the payment of 
bonds amounting in the aggregate to $1,000,000. 

The company having made default in the payment of 
interest on these bonds, Douglass, on July 28, 1874, insti- 
tuted his action in equity in the Louisville Chancery 
Court for the appointment of a receiver and for the sale 
of the mortgaged property to pay the principal and 
accrued interest of all the bonds issued under the mort- 
gage to him. Green, the senior mortgagee, who was 
made a party to this action, filed an answer, which was 
made a cross-petition against the railroad company, and 
joined with Douglass in the prayer for a sale of the prop- 
erty and the appointment of a receiver. On September 
19, 1874, the court made an order appointing John Mac- 
Leod receiver, and on September 21, 1874, he qualified 
as such. On April 28, 1877, the court rendered a decree 
for the sale of the mortgaged property to satisfy the 
mortgage bonds and various other claims, and on October 
1, 1877, the property was sold under that decree, the 
Louisville, Cincinnati & Lexington Railway Company 
becoming the purchaser. On November 9, 1877, Robert 
Cochran, Commissioner, executed a deed to the Louis- 
ville, Cincinnati & Lexington Railway Company convey- 
ing to that company all the property and franchises of 
the Louisville, Cincinnati & Lexington Railroad Company. 
(Recorded in Clerk’s office of Jefferson County Court, 
Deed Book No. 213, p. 301.) 

The Lovtsvitue, CINCINNATI & Lexincton RAILWAY 
CoMPANY is a corporation created by the filing of articles of 
incorporation in the Clerk’s office of the Jefferson County 
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Court and also in the Clerk’s office of the Fayette County 
Court, on October 11, 1877, pursuant to an act of the 
Kentucky Legislature approved March 1, 1876, entitled 
“An Act to incorporate the purchasers of railroads.” 
(Gen. Stats., Ed. 1888, p. 767.) These articles declare 
that the general nature of the business to be transacted 
by the corporation shall be the ownership, management, 
operation, use, and enjoyment of all the property, rights, 
and franchises of the Louisville, Cincinnati & Lexington 
Railroad Company as provided in the charter of that 
company and the amendments thereto, and the use and 
enjoyment of such other rights and franchises as may 
from time to time be lawful under the laws of the State 
of Kentucky. The directors named in the articles of 
incorporation took the oath of office at a meeting held 
October 12, 1877, and accepted the articles of incorpora- 
tion. Its capital stock was first fixed at $2,100,000, in 
shares of $100 each. Fifteen thousand of those shares 
were to be preferred stock, and 6,000 shares common 
stock. The common stock was afterward increased to 
10,000 shares, thus making the preferred stock $1,500,000 
and the common stock $1,000,000, and the whole $2,500,000, 
all owned by the Louisville & Nashville Railroad Com- 
pany, a large majority of it being acquired July 13, 1881. 
Of the preferred stock 15,000 shares, and of the common 
stock 9,850 shares, are deposited with the Central Trust 
Company of New York, trustee, under the Unified Mort- 
gage of June 2, 1890. 

By contract of date July 16, 1879, to take effect as of 
August 1, 1879, the Shelby Railroad Company leased 
to the Louisville, Cincinnati & Lexington Railway Com- 
pany for the term of thirty years its road “extending 
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from its terminus in Shelbyville, Kentucky, to the junc- 
tion with the second party’s line of railroad, about one 
half mile eastwardly of its depot at Anchorage.’’ (See 
copy of lease attached to volume entitled “Charter and 
Reports, L., C. & L. R. R. Co.’’) 

By act approved April 1, 1880, entitled “An Act to 
amend the charter of the Louisville, Cincinnati & Lex- 
ington Railway Company,” that contract was “declared 
legal and valid as if the said parties had been specially 
authorized to make the same.’ (2 Acts 1879, p. 3.) 

By that act it was also provided that it should be 
lawful for the Louisville, Cincinnati & Lexington Railway 
Company to contract with the city of Louisville for the 
removal of the company’s track and depot on Jefferson 
Street, in thecity of Louisville, to the fill and depot grounds 
north of Main Street and near to and along the old bed 
of Beargrass Creek as far as Second Street, on such 
terms as might be agreed on. 

By act approved April 28, 1880, to amend that act 
(2 Acts 1879, p. 767), it was provided that no contract 
made under authority of the act of April 1, 1880, should 
take effect until the same should have been approved by 
a majority of all the stockholders of the Railway Com- 
pany, and until the stockholders should authorize and 
require the president of the company, by proper deed, 
to convey and put in lien all property, rights, and fran- 
chises which might be acquired under such contract in 
lieu of the lien which then existed upon the Jefferson 
Street property, rights, and franchises. 

Ata meeting of the stockholders held June 16, 1880, the 
act of April 1, 1880,and the act of April 28, 1880, and also 
the contracts made thereunder, were ratified and approved. 
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The ordinance of the city of Louisville granting right 
of way pursuant to the act of April 1, 1880, was passed 
April 24, 1880, and trains first arrived and departed from 
station on river front Sunday, May 8, 1881. 

By conveyance and mortgage of date November 1, 
1881, the Louisville, Cincinnati & Lexington Railway 
Company conveyed to the Louisville & Nashville Railroad 
Company all its property, rights, and franchises, de- 
scribed as follows: 


“The railroad of the party of the first part, extending 
from Second Street, in the city of Louisville, Kentucky, 
to and into Lexington, Kentucky, about 94 miles long, 
and the railroad of the party of the first part, extending 
from the junction with the first named railroad in or 
near the town of Lagrange, in Oldham County, Kentucky, 
to and through the city of Newport, Kentucky, to the 
Newport and Cincinnati bridge, about 82.1 miles long, 
both being about 176.1 miles in length, including the 
land now owned and used for the purposes of said rail- 
roads respectively, all buildings or erections thereon, all 
rails, rolling stock, equipments, tools, and machinery 
used on said railroads, all the appurtenances of said rail- 
roads and every part thereof now on hand, and generally 
the property, rights, and franchises of the party of the 
first part, including the old depot building and the lot of 
land on which it stands, bounded by Brook, Green, Floyd, 
and Jefferson streets, in the city of Louisville, and the 
stock owned by the railway company in the Louisville, 
Harrod’s Creek & Westport Railroad Company, and the 
stock and rights of the railway company in the Louis- 
ville Railway Transfer Company, and the leases of the 
Shelby Railroad and of the Northern Division of the 
Cumberland & Ohio Railroad.” (Deed 5891.) 


The Cincinnati Division from Louisville, Ky., to New- 
port, Ky., a distance of 109.70 miles, and the Lexington 
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Branch from Lagrange, Ky., to Lexington, Ky., a distance 
of 67 miles, are covered by the following mortgages in the 
order of their dates: 

Mortgage of date October 1, 1877, known as the Louis- 
ville, Cincinnati & Lexington Second Mortgage, executed 
by the Louisville, Cincinnati & Lexington Railway Company 
to Joshua F. Speed as trustee, maturing October 1, 1907, 
$1,000,000, bearing 7 per cent interest. Outstanding in 
hands of public June 30, 1904, $892,000. 

Mortgage of date November 1, 1881, known as the Louis- 
ville, Cincinnati & Lexington General Mortgage, executed 
by the Louisville, Cincinnati & Lexington Railway Com- 
pany and the Louisville & Nashville Railroad Company 
to The Merchants Trust Company, maturing November 
1, 1931, authorized, $7,000,000; issued $3,258,000. All 
outstanding June 30, 1904. These bonds originally bore 
6 per cent interest, but by contract of date December 1, 
1896, the interest was reduced to 44 per cent. (Con- 
tract 4213.) 

Unified Mortgage of date June 2, 1890, executed by 
the Louisville & Nashville Railroad Company to Central 
Trust Company of New York as trustee, to secure an issue 
of 4 per cent bonds, not to exceed in the aggregate $75,- 
000,000. That part of the Cincinnati Division from New- 
port, Ky., to Latonia, Ky., a distance of 3.58 miles, is 
covered by the Atlanta, Knoxville & Cincinnati Division 
Mortgage of date April 1, 1905. (Contract 7679.) 

The following laws relate to the Lexington & Ohio 
Railroad Company: 


Act January 27, 1830 (Acts 1829-30, p. 126). 
Act December 22, 1831 (Acts 1831, p. 149). 
Act February 2, 1833 (Acts 1832-3, p. 246). 
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Act February 2, 1833 (Acts 1832-3, p. 263). 
Act February 22, 1834 (Acts 1833-4, p. 643). 
Act February 28, 1835 (Acts 1834-5, p. 398). 
Act February 17, 1836 (Acts 1835-6, p. 197). 
Act February 20, 1836 (Acts 1835-6, p. 235). 
Act December 8, 1837 (Acts 1837-8, p. 9). 
Act February 15, 1838 (Acts 1837-8, p. 237). 
Act February 16, 1838 (Acts 1837-8, p. 263). 
Act February 23, 1839 (Acts 1838-9, p. 359). 
Act February 17, 1840 (Acts 1839-40, p. 208). 
Act February 21, 1840 (Acts 1839-40, p. 278). 
Act February 18, 1841 (Acts 1840-41, p. 74). 
Act March 9, 1848 (Acts 1842-3, p. 50). 

Act February 7, 1845 (Acts 1845, p. 38). 

Act January 29, 1848 (Acts 1847-8, p. 481). 
Act February 29, 1848 (Acts 1847-8, p. 368). 


The following laws relate to the Louisville & Frank- 
fort Railroad Company: 


Act March 1, 1847 (Acts 1846-7, p. 41). 

Act February 29, 1848 (Acts 1847-8, p. 53). 
Act February 23, 1849 (Acts 1848-9, p. 18). 
Act February 27, 1849 (Acts 1848-9, p. 38). 
Act March 4, 1850 (Acts 1849-50, p. 398). 

Act December 21, 1850 (2 Acts 1850-1, p. 106). 
Act March 24, 1851 (2 Acts 1850-1, p. 517). 
Act March 24, 1851 (2 Acts 1850-1, p. 642). 
Act January 9, 1852 (Acts 1851-2, p. 706). 

Act February 4, 1854 (1 Acts 1853-4, p. 299). 
Act March 10, 1854 (2 Acts 1853-4, p. 484). 
Act February 23, 1856 (1 Acts 1855-6, p. 314). 
Act March 10, 1856 (2 Acts 1855-6, p. 401). 
Act February 3, 1860 (1 Acts 1859-60, p. 314). 
Act February 5, 1861 (Acts 1861, p. 21). 

Act September 30, 1861 (Acts 1861-2-3, p. 37). 
Act February 10, 1864 (Acts 1863-4, p. 54). 
Act March 2, 1865 (2 Acts 1865, p. 158). 

Act March 9, 1867 (1 Acts 1867, p. 98). 
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The following laws relate to the Lexington & Frank- 
fort Railroad Company: 


Act February 28, 1848 (Acts 1847-8, p. 34). 
Act February 23, 1849 (Acts 1848-9, p. 237). 
Act February 26, 1849 (Acts 1848-9, p. 23). 
Act December 21, 1850 (2 Acts 1850-1, p. 106). 
Act February 4, 1854 (1 Acts 1853-4, p. 299). 
Act February 11, 1854 (Acts 1853-4, p. 368). 
Act March 3, 1856 (Acts 1855-6, p. 384). 

Act March 10, 1856 (2 Acts 1855-6, p. 451). 
Act September 30, 1861 (Acts 1861-2-3, p. 37). 
Act February 2, 1864 (Acts 1863-4, p. 40). 
Act February 10, 1864 (Acts 1863-4, p. 54). 
Act February 14, 1865 (1 Acts 1865, p. 38). 
Act March 2, 1865 (2 Acts 1865, p. 158). 

Act March 9, 1867 (1 Acts 1867, p. 98). 


The following laws relate to the joint operation of the 
Louisville & Frankfort and Lexington & Frankfort Railroad 
Companies: 

Act February 28, 1848 (Acts 1847-8, p. 34). 

Act March 22, 1851 (Acts 1850-1, p. 496). 

Act March 3, 1856 (Acts 1855-6, p. 384). 

_ Act February 16, 1858 (Acts 1857-8, p. 233). 

Act February 19, 1864 (Acts 1863-4, p. 85). 

Act February 2, 1866 (Acts 1865-6, p. 259). 

Act January 19, 1867 (2 Acts 1867, p. 631). 

Act January 29, 1867 (1 Acts 1867, p. 170). 

Act March 5, 1867 (2 Acts 1867, p. 270). 

Act March 2, 1869 (Acts 1869, p. 52). 

Ordinance of city of Newport, granting right of way, 
passed May 12, 1868. 


The following laws relate to the Louisville, Cincinnati 
& Lexington Railroad Company: 


Act February 8, 1870 (1 Acts 1869-70, p. 243). 
Act March 3, 1870 (2 Acts 1869-70, p. 73). 
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Act March 21, 1870 (2 Acts 1869-70, p. 722). 
Act March 10, 1871 (1 Acts 1871, p. 395). 
Act March 27, 1872 (2 Acts 1871-2, p. 276). 


The following laws relate to the Louisville, Cincinnati 
& Lexington Railway Company: 


Act April 1, 1880 (2 Acts 1879, p. 3). 
Act April 28, 1880 (2 Acts 1879, p. 767). 


LOUISVILLE Raitway TRANSFER.—The Louisville Rail- 
way Transfer Company was incorporated by act of the 
Kentucky Legislature approved March 10, 1871 (1 Acts 
1871, p. 395), with power 


“To contract with the Louisville, Cincinnati & Lex- 
ington Railroad Company and the Louisville & Nash- 
ville Railroad Company, and other parties interested, 
for the right of way, road-bed, and other properties 
pertaining to the same, and to build, or complete build- 
ing, equip, and operate a railroad through the city of 
Louisville, with a single or a double track, on and along 
the route granted to said railroad companies by the city 
of Louisville, connecting the Louisville, Cincinnati & Lex- 
ington Railroad with the Louisville & Nashville Railroad.” 


By the same act the Louisville, Cincinnati & Lexing- 
ton Railroad Company and the Louisville & Nashville 
Railroad Company were authorized to sell and convey to 
the Louisville Railway Transfer Company their respec- 
tive rights and interests in said connecting line of rail- 
road, then partially constructed. 

The capital stock was fixed at $100,000, in shares of 
$100 each, the whole of which was taken by the Louis- 
ville, Cincinnati & Lexington Railroad Company and the 
Louisville & Nashville Railroad Company, each of those 
companies subscribing for one half the amount. The 
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act provided that said railroad companies should not 
sell and transfer said stock to any other person or cor- 
poration without the consent of the city, evidenced by 
resolution of the general council. It was further pro- 
vided that the capital stock might be increased, from 
time to time, by stock dividends, or by further subscrip- 
tions thereto, provided that the Louisville, Cincinnati & 
Lexington Railroad Company and the Louisville & Nash- 
ville Railroad Company should each be entitled to take 
one equal half of such increase. 

The Louisville Railway Transfer Company was further 
empowered to construct and operate any branch roads 
connecting with other railroads terminating at Louisville, 
or connecting therewith by bridge, ferry, extensions, and 
switches, to their said connecting railroad, for the accom- 
modation of the commercial and manufacturing business 
of the city of Louisville, said city consenting thereto. It 
was further: provided 


“That all shippers over or along the line of the con- 
necting roads shall be entitled to side tracks and 
switches, and said Transfer Company shall furnish to 
all shippers by the car load empty cars at either end of 
said road, or at any switch or side track thereon, and to 
deliver loaded cars at either end of the road, or at ary 
switch or side track, at one dollar per loaded car, and 
empty cars free of charge, in accordance with the contract 
with the city of Louisville.” 


The company was authorized to issue its mortgage 
bonds in sums of $1,000 or less to an extent not exceeding 
$300,000, and the Louisville, Cincinnati & Lexington 
Railroad Company and the Louisville & Nashville Rail- 
road Company were authorized, jointly or severally, to 
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indorse or guarantee the payment of any or all of said 
bonds, or to purchase, hold, or sell the bonds and stock 
of the Louisville Railway Transfer Company. 

By act approved March 8, 1878 (1 Acts 1878, p. 418), 
the charter of the Louisville Railway Transfer Company 
was so amended as to authorize the Louisville & Nashville 
Railroad Company to sell and transfer to the Louisville, 
Cincinnati & Lexington Railway Company any part or 
all of its shares of stock in the Louisville Railway Transfer 
Company. 

The corporation was organized by the election of 
directors on March 23, 1871, and by deed of April 29, 
1871, the Louisville & Nashville Railroad Company and 
the Louisville, Cincinnati & Lexington Railroad Company 
conveyed -to the Louisville Railway Transfer Company 
all their interest in the connecting track from the House 
of Refuge to the head of Jefferson Street. Thereafter, 
on May 2, 1871, the Louisville Railway Transfer Com- 
pany leased to the Louisville, Cincinnati & Lexington 
Railroad. Company for a term of thirty years from that 
date its line of railway, described as “beginning at a point 
in Jefferson County, Kentucky, on the line of the Louis- 
ville & Nashville Railroad, south of the House of 
Refuge, and running north and eastwardly through 
said city of Louisville, to or near the head of Jefferson 
Street in said city to a point where said railway intersects 
with that of the second party,” together with all its rights, 
property, and franchises. 

On November 1, 1881, the Louisville, Cincinnati & Lex- 
ington Railway Company conveyed to the Louisville & 
Nashville Railroad Company all’its property and fran- 
chises, including the stock which it owned in the Louis- 
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ville Railway Transfer Company. The Louisville & 
Nashville Railroad Company having thus become the 
owner of all the stock of the Louisville Railway Transfer 
Company, the latter company in November, 1893, con- 
veyed to the Louisville & Nashville Railroad Company 
all its property and franchises. (Deed 3165.) At the 
time of the execution of the Unified Mortgage of June 2, 
1890, the Louisville & Nashville Railroad Company de- 
posited with the Central Trust Company of New York, as 
trustee thereunder, 1,000 shares of the stock of the 
Louisville Railway Transfer Company, being the entire 
capital stock, and these shares are still held by the 
Central Trust Company of New York. 

‘“A STREET’ CONNECTION TRACK.—Only freight trains 
are operated over the larger part of the tracks acquired 
from the Louisville Railway Transfer Company. The pas- 
senger trains of the Cincinnati Division are operated over 
the north erid of those tracks, and then over what is called 
the A Street connection track, which begins at a point of 
connection with the Louisville Railway Transfer Com- 
pany tracks just east of Floyd Street and extends to and 
along A Street in a westerly direction to a point of con- 
nection with the Main Stem just west of Sixth Street, a 
distance of .76 of a mile, which forms a part of the Main 
Line of the Cincinnati Division. This track was con- 
structed under an ordinance of the city of Louisville 
approved June 22, 1882, granting to the Chesapeake, 
Ohio & Southwestern Railroad Company the right to 
construct and operate a railroad, with single or double 
track, along and over A Street (Burnett’s City Code, 
p. 563), and also under a contract between that company 
and the Louisville & Nashville Railroad Company of date 
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January 5, 1884. (Contract 191.) The rights granted 
to the Chesapeake, Ohio & Southwestern Railroad Com- 
pany by the ordinance referred to were granted subject | 
to the rights of other railroad companies desiring to cross 
through the southern portion of the city to use the A 
Street tracks upon the terms and conditions prescribed 
in said ordinance, and by the contract of January 5, 1884, 
the Louisville & Nashville Railroad Company undertook 
to construct those tracks for the Chesapeake, Ohio & 
Southwestern Railroad Company. Title to that part of 
the A Street right of way between Second Street and the 
city limits was acquired by deed of date June 21, 1889, 
from George P. Smith and wife to the Chesapeake, Ohio 
& Southwestern “ Railway”? Company (Deed 2664, Part 1), 
and other parts of the right of way were acquired by deed 
of date June 25, 1885, from W. C. Hall and wife to the 
Louisville & Nashville Railroad Company (Deed 2018, 
Part 2), and by deed of date May 17, 1889, from Bennett 
H. Young and wife to Louisville Railway Transfer Com- 
pany. (Deed 2592.) 

SHELBY CuT-oFrr.—On July 17, 1895, the Louisville & 
Nashville Railroad Company began the construction of 
what is known as the “Shelby Cut-off,’”’ from Shelbyville 
to Christiansburg, Kentucky, a distance of 8.31 miles, 
and it was completed and open for business April 1, 1896. 
The distance between Louisville and Lexington, via 
Lagrange, is 94.1 miles, and the distance between the 
same points, via the cut-off, is 83.95 miles. By contract 
of date March 23, 1895 (No. 3785), between the Louis- 
ville & Nashville Railroad Company of one part and the 
Elizabethtown, Lexington & Big Sandy Railroad Com- 
pany and the Chesapeake & Ohio Railway Company of 
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the other part, the Louisville & Nashville Railroad Com- 
pany granted to the other two companies the right to 
use in common with it that part of its road from Louis- 
ville to Lexington, Kentucky, as it would be when the 
cut-off referred to should be completed, the Louisville & 
Nashville Railroad Company further agreeing to con- 
struct the cut-off by January 1, 1896, the contract to take 
effect on that date and continue in effect for one hundred 
years. By a supplemental contract entered into in 
December, 1895, it was agreed that the contract should 
not take effect until April 1, 1896, and should continue in 
effect for one hundred years from that time. As affecting 
the liability of the contracting parties for damages arising 
from the joint use under this contract of the road from 
Louisville to Lexington, Kentucky, the contract was 
construed in the case of L. & N. R. Co. v. Chesapeake & 
Ohio R. Co., 107 Ky. 191 (21 Ky. Law Rep. 875), and 
again in L. & N. R. Co. v. Breeden’s Admr., 111 Ky. 729 
(23 Ky. Law Rep. 1763). The ‘Shelby Cut-off’ is 
covered by the Unified Mortgage of date June 2, 1890, 
unified bonds for the cost thereof having been received 
May 20, 1896. 

Newport & CINCINNATI BRIDGE AND CINCINNATI 
TERMINALS.—The Newport & CINCINNATI BRIDGE 
CoMPANY was incorporated in Kentucky by act of 
the legislature approved February 5, 1868 (1 Acts 
1867-8, p. 436), “for the purpose of constructing a 
bridge from some convenient point within the cor- 
porate limits of the city of Newport across the Ohio 
River to Cincinnati, in the State of Ohio.” The 
authorized capital stock was $600,000, divided into shares 
of $100 each, with power to increase the stock to any 
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sum not exceeding $1,200,000, divided into like shares. 
By act to amend the charter approved February 26, 1868 
(2 Acts 1867-8, p. 30), the corporation was empowered 
to borrow money not exceeding its authorized capital 
stock at a rate of interest not exceeding 7 per cent, and 
to execute bonds and secure them by pledge or mortgage. 
The act also provided that it should be lawful for the 
Bridge Company to become merged into a new corpora- 
tion with any bridge company organized under the laws 
of the State of Ohio to build a bridge across the Ohio 
River in the manner prescribed by the act. By act 
approved March 22, 1873 (2 Acts 1873, p. 6), to further 
amend the charter, the company was authorized to borrow 
additional sums of money and issue bonds therefor secured 
by an additional mortgage or mortgages, and also to 
increase its capital stock, provided the same should be 
consented to by stockholders owning two thirds in amount 
of the capital stock. This act was accepted by stock- 
holders January 17, 1874. 

The Newport & CINCINNATI BRIDGE COMPANY was 
incorporated in Ohio by certificate of incorporation filed 
in the office of the Secretary of State of Ohio April 3, 
1868, under an act of the Ohio Legislature passed on the 
same date, providing for the incorporation of bridge com- 
panies. This act provided that any company organized 
thereunder should have the right to consolidate its capital 
stock with the capital stock of any bridge company of 
an adjoining State authorized to construct a bridge across 
the Ohio River, in the manner prescribed for the con- 
solidation of railroad companies by an act passed April 
10, 1856. The act of April 3, 1868, also empowered any 
such company to borrow money not exceeding its author- 
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ized capital stock at any rate of interest not exceeding 
7 per cent, to execute bonds therefor and secure the same 
by pledge or mortgage. By an act supplementary thereto, 
passed April 12, 1873, any corporation organized under 
the act of April 3, 1868, was authorized to borrow addi- 
tional sums of money for the purpose of liquidating its 
indebtedness or for the purpose of making repairs or 
improvements, and issue bonds therefor and secure them 
by an additional mortgage or mortgages, and also to 
increase its capital stock. 

The Kentucky corporation and the Ohio corporation 
were consolidated by an agreement of consolidation 
entered into April 16, 1868, which was filed June 3, 1868, 
in the office of the Secretary of State of Ohio and also in 
the office of the Secretary of State of Kentucky. This 
agreement provided that the capital stock of the new 
corporation should be $1,200,000, divided into shares of 
$100 each. — 

By joint resolution approved March 3, 1869, the 
Congress of the United States gave its consent to the 
erection of a bridge by the Newport & Cincinnati Bridge 
Company, provided the bridge should be built as specified 
therein, the bridge when completed to be a post-road for 
the transmission of the mails of the United States. By 
act of Congress approved March 3, 1871, it was provided 
that it should be unlawful for the Newport & Cincinnati 
Bridge Company to proceed in the erection of the bridge 
it was then constructing unless the bridge should be 
constructed as prescribed in that act, the plans for changes 
of the bridge made necessary by the act to be submitted 
to the Secretary of War for his approval. The bridge 
was changed as required, and after its completion suit was 
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filed against the United States to recover the cost of 
making the required changes, but a recovery was denied. 
(Bridge Co. v. United States, 105 U. S. 470.) Trains 
first crossed over the bridge on or about April 1, 1872. 
On March 6, 1893, and again on May 21, 1895, the Secre- 
tary of War approved plans for rebuilding and widen- 
ing the bridge. 

June 5, 1895, the board of directors resolved that 
the capital stock of the company, then consisting of 
$1,196,900 of common stock and $927,600 of preferred 
stock, a total of $2,124,500 of stock, should be reduced 
so that the same should not exceed the amount of $1,500,- 
000, the whole to be common stock, and also resolved that 
the company create a new mortgage indebtedness of $1,500,- 
000. This action of the directors was approved by the 
stockholders July 11, 1895, and a certificate of the action 
of the directors and stockholders was filed in the office 
of the Secretary of State of Ohio August 10, 1895, and in 
the office of the Secretary of State of Kentucky August 
13,1895. Pursuant to this action, the bridge company 
executed to the Farmers Loan & Trust Company of New 
York a mortgage of date July 1, 1895, securing bonds 
amounting to $1,500,000, of $1,000 each, payable July 1, 
1945, bearing 44 per cent interest, of which bonds amount- 
ing to $1,400,000: have been issued, all outstanding in the 
hands of the public. 

By ordinances of the city of Newport, Kentucky, 
passed or approved May 12, 1868, January 26, 1882, 
December 31, 1886, February 2, 1888, and August 12, 
1895, respectively, certain rights were granted to the 
bridge company in the streets of the city of Newport, 
and by ordinances of the city of Cincinnati, Ohio, passed 
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December 1, 1871, and June 14, 1895, respectively, parts 
of certain streets of Cincinnati were vacated upon petition 
of the bridge company. The charters, ordinances, etc., 
referred to appear in full in a pamphlet in the Secretary’s 
office entitled “Corporate History and By-laws.” 

The Pennsylvania Company having acquired 13,400 
shares of the stock of the Newport & Cincinnati Bridge 
Company out of a total issue of 15,000 shares, entered 
into an agreement with the Louisville & Nashville Rail- 
road Company on March 10, 1904, by which it agreed to 
exchange on April 2, 1904, its stock, par for par, for 1,340 
of the unified 4 per cent bonds of the Louisville & Nash- 
ville Railroad Company, and to furnish the Louisville & 
Nashville Railroad Company with the written resigna- 
tion of all the officers of the Board of Directors, and cause 
to be turned over to the Louisville & Nashville Railroad 
Company all books, papers, and property belonging to 
the bridge company, the Louisville & Nashville Railroad 
Company agreeing to deliver the unified bonds in exchange 
for the stock, and to purchase for cash at any time within 
sixty days from April 2, 1904, from each minority stock- 
holder of the bridge company, his stock at par. (Con- 
tract 7067.) Thereafter, within the time specified, the 
Louisville & Nashville Railroad Company acquired all 
the stock of the minority stockholders, and by deed of 
date June 16, 1904, the Newport & Cincinnati Bridge 
Company conveyed to the Louisville & Nashville Railroad 
Company all its property, rights, and franchises, and by 
deed of date June 17, 1904, the Louisville & Nashville 
Railroad Company conveyed the property, rights, and 
franchises thus acquired to the Central Trust Company 
of New York as trustee under the Unified Mortgage 
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of June 2, 1890 (Deed 5798), subject to a mortgage of 
date July 1, 1895, executed by the Newport & Cincinnati 
Bridge Company to the Farmers Loan & Trust Company 
as trustee to secure bonds amounting to $1,500,000, 
payable July 1, 1945, and bearing 44 per cent interest, of 
which only $1,400,000 have been issued. The bridge and 
terminals are also covered by the Atlanta, Knoxville & 
Cincinnati Division Mortgage of date April 1, 1905, ex- 
ecuted by the Louisville & Nashville Railroad Company 
to the United States Trust Company of New York as 
trustee to secure an issue of bonds not to exceed in the 
aggregate $50,000,000, payable May 1, 1955, and bearing 
4 per cent interest. Of these bonds $20,000,000 are set 
apart for immediate issue, the remaining bonds being 
reserved for the purpose of taking up certain underlying 
mortgage indebtedness and for the acquisition of addi- 
tional lines of railway which shall become subject to the 
lien of the mortgage. The mortgage covers the con- 
tinuous line of railway extending from Cincinnati, Ohio, 
by way of Knoxville, Tennessee, to Atlanta, Georgia. 
(Contract 7679.) 

PAn-HANDLE Depot.—By agreement of date April 2, 
1904, the Pittsburgh, Cincinnati, Chicago & St. Louis 
Railway Company, lessee of the Little Miami Rail- 
road, leased to the Louisville & Nashville Railroad 
Company the right to use jointly with it and others 
the passenger station, tracks, and appurtenances of 
the Little Miami Railroad in the city of Cincinnati; also 
the right to the exclusive use of all the ground bounded 
by the waterworks, the river, the Newport & Cin- 
cinnati Bridge, and Front Street, with the available 
improvements thereon, the use of the station and appur- 
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tenances to continue as long as the same are used by the 
Pittsburgh, Cincinnati, Chicago & St. Louis Railway Com- 
pany as its principal passenger station for the arrival and 
departure of its Main Line through trains, The agree- 
ment to continue for sixty-four years from date of execu- 
tion. (Contract 1457, Part 3.) 


SHELBY BRANCH. 
Anchorage to Shelbyville, Kentucky................... 19.10 miles. 


The SHELBY RaILRoAD Company was incorporated by 
act of the General Assembly of Kentucky approved March 
15, 1851. (2 Acts 1850-1, p. 364.) 

The president and directors were “invested with all 
the rights and powers necessary for the construction and 
repair of a railway with such appendages as may be 
deemed necessary for the convenient use of the same, 
commencing at some eligible point in the town of Shelby- 
ville; thence by such route as they may select to intersect 
with the Louisville & Frankfort Railroad, and at such 
point therein, diverging therefrom at an angle of twenty 
degrees or more, as may be agreed on by the president 
and directors of the Shelby road, or a majority of them, 
not to exceed sixty-six feet wide, with as many sets of 
tracks as the said president and directors, or a majority 
of them, may deem necessary.”” The company was further 
authorized to branch its road, and to run lines to any 
point or points in the counties of Shelby, Spencer, Ander- 
son, Franklin, Henry, Oldham, or Jefferson, on the terms 
mentioned in the act, and especially in the direction of 
the town of Danville, in Boyle County: “Provided the 
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same diverges twenty degrees or more in the junctions 
thereof with the Louisville & Frankfort Railroad.” The 
act provided that it should be null and void if the company 
should not commence its road leading from Shelbyville 
to some point of junction with the Louisville & Frankfort 
Railroad within three years from May 1, 1851, and should 
not cause same to be finished within ten years from the 
commencement thereof. 

The capital stock was fixed at $600,000, in shares of 
$50 each, with a provision that if it should be insufficient 
it might be increased by the president and directors by 
as many shares as they might deem necessary, not to 
exceed the further sum of $400,000. 

By act to amend the charter, approved March 10, 
1854 (2 Acts 1853-4, p. 453), the president and directors 
were empowered to form by contract a union with any 
other railroad company, or to sell and transfer all the 
assets, rights, and privileges of the company’ upon such 
terms as might be approved by the stockholders owning 
a majority of the stock, the act further providing that 
“said sale and conveyance when made shall divest the 
said Shelby Railroad Company of all chartered rights, 
and it shall cease to exist as a company.” 

By act approved February 15, 1858 (2 Acts of 1857-8, 
p. 158), the company was given the further time of ten 
years to complete its road. 

By act approved February 3, 1869 (Acts 1869, p. 260), 
to amend the charter, the company was authorized to extend 
its road through the counties of Anderson and Mercer to 
or near Danville, thence along the most practicable route 
to the Virginia or Tennessee line, running through or 
near Lawrenceburg and through or near Harrodsburg; 
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and the further time of five years from “ the day 
of May, 1871,’ was given the company to construct its 
road to Danville. 

By contract of date July 16, 1879, to take effect as of 
August 1, 1879, the Shelby Railroad Company leased 
its road to the Louisville, Cincinnati & Lexington Rail- 
way Company for the term of thirty years, and by act 
approved April 1, 1880, entitled “An Act to amend the 
charter of the Louisville, Cincinnati & Lexington Rail- 
way Company,” that contract was “declared legal and 
valid as if the said companies had been specially author- 
ized to make the same.” (2 Acts 1879, p. 3.) By deed 
_of date November 1, 1881, from the Louisville, Cincinnati 
& Lexington Railroad Company to the Louisville & Nash- 
ville Railroad Company, that lease passed to the Louis- 
ville & Nashville Railroad Company. (Contract 4213.) 

By deed of May 3, 1902, the Shelby Railroad Com- 
pany conveyed to the Louisville & Nashville Railroad 
Company 


“The line of railroad beginning at a point on the 
Cincinnati Division of the Louisville & Nashville Rail- 
road in the town of Anchorage, county of Jefferson, 
and State of Kentucky, about 2,390 feet east of mile 
post No. 12 of said Cincinnati Division, from Louisville, 
and thence extending in a general easterly direction 
through Jefferson and Shelby counties to the town of 
Shelbyville, in the county of Shelby and State of Ken- 
tucky, a distance of 18.76 miles; and also the road- 
bed, tracks, rights of way, culverts, bridges, trestles, 
fences, depots, station-houses, machine shops, and other 
buildings, and several lots, pieces and parcels of land on 
which the same are or may be erected, forming part of 
said railroad, or in any manner appurtenant thereto.” 
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The deed also conveyed various parcels of land in the 
city of Louisville, together “with all other property, 
claims, and choses in action of every kind and nature, 
real, personal, and mixed, pertaining to said line of rail- 
road, or belonging to the said party of the first part.”’ 

Habendum: “To have and to hold the said railroad 
and all other property, rights, privileges, easement and 
franchise of said first party, its successors and assigns 
forever.”’ (Deed 5326.) 

A suit brought by J. G. Jarvis and others, minority 
stockholders, to set aside that deed, is pending in the 
Court of Appeals of Kentucky on appeal from a decree of 
the Jefferson Circuit Court, Chancery Branch, First Divi- 
sion, granting the relief sought.* 

Stock issued, $600,829. Owned by the Louisville & 
Nashville Railroad Company at time it purchased prop- 
erty and franchises, $593,225, being 11,8644 shares. A 
majority of the stock was acquired by the Louisville & 
Nashville Railroad Company July 24, 1895. Of this stock 
11,785,8, shares are deposited with the Central Trust 
Company of New York under the Unified Mortgage. 


BLOOMFIELD BRANCH. 


Shelbyville to Bloomfield, Kentucky.................. 26.72 miles. 


The CuMBERLAND & OHIO RAILROAD COMPANY was 
incorporated by an act of the General Assembly of Ken- 
tucky, approved February 24, 1869 (1 Acts 1869, p. 463), 


“With all the powers and rights necessary to the con- 
struction of a railroad from the Ohio River through 





* Reversed May 26, 1905. 
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Henry County, Shelby County, Washington County, Nelson 
County, Marion County, Taylor County, Green County, 
Barren County, and Allen County to a point on the bound- 
ary line between the States of Kentucky and Tennessee, 
to be selected by the president and directors, about due 
north from the town of Murfreesboro, Tennessee, with a 
view of connecting with the southern system of railways 
converging at Nashville, Tennessee,” 


and the company was further given power to “ connect with 
the Ohio River by intersecting the Covington extension of 
the Louisville, Lexington & Cincinnati Railroad Company.”’ 
The company was also authorized to purchase or lease any 
road or roads connecting with its road and to unite its 
road, branch or branches, which it was authorized to con- 
struct and operate, with any other road or roads, and to 
acquire interest in other roads or parts of roads and use the 
same as parts of their Main Line branch or branches. The 
capital stock was fixed at five million ($5,000,000) dollars, 
in shares of $100 each, with a provision that if it should 
be deemed insufficient for the purposes of the act it should 
be lawful for the president and directors to increase the 
same as much as they might deem necessary, not exceed- 
ing the sum of eight million ($8,000,000) dollars. The 
company was authorized to borrow not exceeding four 
million ($4,000,000) dollars and secure the same by mort- 
gage bonds. 

By the first section of an amendment of March 18, 
1878, to the charter (1 Acts 1878, p. 549), it was provided 


“ That it shall be lawful, and said company may divide its 
road into two sections, the one commencing at the terminus 
of said road in Henry County, and extending through the 
counties of Henry, Shelby, Spencer, and Nelson to Bloom- 
field, in Nelson County, and which shall be known and 
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same diverges twenty degrees or more in the junctions 
thereof with the Louisville & Frankfort Railroad.” The 
act provided that it should be null and void if the company 
should not commence its road leading from Shelbyville 
to some point of junction with the Louisville & Frankfort 
Railroad within three years from May 1, 1851, and should 
not cause same to be finished within ten years from the 
commencement thereof. 

The capital stock was fixed at $600,000, in shares of 
$50 each, with a provision that if it should be insufficient 
it might be increased by the president and directors by 
as many shares as they might deem necessary, not to 
exceed the further sum of $400,000. 

By act to amend the charter, approved March 10, 
1854 (2 Acts 1853-4, p. 453), the president and directors 
were empowered to form by contract a union with any 
other railroad company, or to sell and transfer all the 
assets, rights, and privileges of the company’ upon such 
terms as might be approved by the stockholders owning 
a majority of the stock, the act further providing that 
“said sale and conveyance when made shall divest the 
said Shelby Railroad Company of all chartered rights, 
and it shall cease to exist as a company.” 

By act approved February 15, 1858 (2 Acts of 1857-8, 
p. 158), the company was given the further time of ten 
years to complete its road. 

By act approved February 3, 1869 (Acts 1869, p. 260), 
to amend the charter, the company was authorized to extend 
its road through the counties of Anderson and Mercer to 
or near Danville, thence along the most practicable route 
to the Virginia or Tennessee line, running through or 
near Lawrenceburg and through or near Harrodsburg; 
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and the further time of five years from “ the day 
of May, 1871,’ was given the company to construct its 
road to Danville. 

By contract of date July 16, 1879, to take effect as of 
August 1, 1879, the Shelby Railroad Company leased 
its road to the Louisville, Cincinnati & Lexington Rail- 
way Company for the term of thirty years, and by act 
approved April 1, 1880, entitled “An Act to amend the 
charter of the Louisville, Cincinnati & Lexington Rail- 
way Company,” that contract was “declared legal and 
valid as if the said companies had been specially author- 
ized to make the same.” (2 Acts 1879, p. 3.) By deed 
of date November 1, 1881, from the Louisville, Cincinnati 
& Lexington Railroad Company to the Louisville & Nash- 
ville Railroad Company, that lease passed to the Louis- 
ville & Nashville Railroad Company. (Contract 4213.) 

By deed of May 3, 1902, the Shelby Railroad Com- 
pany conveyed to the Louisville & Nashville Railroad 
Company 


“The line of railroad beginning at a point on the 
Cincinnati Division of the Louisville & Nashville Rail- 
road in the town of Anchorage, county of Jefferson, 
and State of Kentucky, about 2,390 feet east of mile 
post No. 12 of said Cincinnati Division, from Louisville, 
and thence extending in a general easterly direction 
through Jefferson and Shelby counties to the town of 
Shelbyville, in the county of Shelby and State of Ken- 
tucky, a distance of 18.76 miles; and also the road- 
bed, tracks, rights of way, culverts, bridges, trestles, 
fences, depots, station-houses, machine shops, and other 
buildings, and several lots, pieces and parcels of land on 
which the same are or may be erected, forming part of 
said railroad, or in any manner appurtenant thereto.”’ 
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designated as the Northern Division of the Cumberland 
& Ohio Railroad Company, the other commencing at 
Lebanon, in Marion County, and extending through 
Marion, Taylor, and Green counties to Greensburg, in 
Green County, and which shall be known and designated 
as the Southern Division of the Cumberland & Ohio 
Railroad Company.” 


By the sixth section of the same amendment it was 
provided 


“That the Cumberland & Ohio Railroad Company 
may be divided into two distinct corporations, with 
the approval of a majority of the stockholders voting 
at a regular or called meeting of the company. The one 
corporation to own the section of said road situate 
between Campbellsburg, in Henry County, and Bloom- 
field, in Nelson County, and to be composed of the stock- 
holders north of Washington County, and to be known 
by the corporate name of the Northern Division of the 
Cumberland, & Ohio Railroad Company; and the other 
to own the section of said road situate between Lebanon, 
in Marion County, and Greensburg, in Green County, and 
to be known by the corporate name of the Southern 
Division of the Cumberland & Ohio Railroad Company, 
and to be composed of the stockholders south of Wash- 
ington County, and each to have the right to sue and be 
sued and the powers conferred by this act upon the Cum- 
berland & Ohio Railroad Company, so far as applicable to 
their respective sections.” 


By Section 8 of the same act the Cumberland & Ohio 
Railroad Company, or the Northern Division thereof, 
was authorized 


“To contract with the Shelby Railroad Company, 
or the Louisville, Cincinnati & Lexington Railway 
Company, or both of them, to guarantee and secure 
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the bonds issued by the Cumberland & Ohio Railroad 
Company, or the Northern Division thereof, upon the 
part of its road situate in the counties of Henry, Shelby, 
Spencer, and Nelson, or any part thereof, or to secure any 
of said bonds by pledging or assigning the gross earnings 
or net earnings, or any part thereof, made, received, or 
earned by either of said companies from the business 
coming to them and over their roads from said Cumber- 
land & Ohio Railroad Company.”’ 


Pursuant to the authority granted by this amend- 
ment to the charter, the stockholders of the Cumberland 
& Ohio Railroad Company, at a meeting held June 5, 
1878, provided for the division of the company into two 
distinct corporations, to be known as the Northern Division 
of the Cumberland & Ohio Railroad Company and the 
Southern Division of the Cumberland & Ohio Railroad 
Company, respectively. 

By act of March 29, 1880 (1 Acts 1879-80, p. 649), 
the separation of the Cumberland & Ohio Railroad Com- 
pany into the Northern and Southern Divisions, the 
organization of the two companies by and among the 
stockholders thereof, and the organization of that cor- 
poration commonly called the Northern Division of the 
Cumberland & Ohio Railroad Company, were declared 
legal and valid for all purposes. 

By a contract dated July 28, 1879 (Contract 1353), 
between the Northern Division of the Cumberland & Ohio 
Railroad Company and the Louisville, Cincinnati & Lex- 
ington Railway Company, the former leased to the latter 
its unfinished road-bed, right of way and improvements 
pertaining to the lessor’s line of railway from Eminence 
to Bloomfield, for the period of thirty years. The contract 
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provided for a mortgage by the lessor upon the property 
described to secure mortgage bonds amounting to $350,000, 
the proceeds of which were to be used by the lessee in the 
construction of the lessor’s line of railway. 

By a further contract entered into between the same 
parties in January, 1880, the lease of July 26, 1879, was 
modified so as to provide for the immediate construction 
of the road from Shelbyville to Bloomfield. It was further 
provided that not more than $250,000 of the face value of 
the bonds provided for should be used in and about the 
construction of that part of the road from Shelbyville 
to Bloomfield, and that the remaining $100,000 of the bonds 
should be set apart for the ultimate construction of the 
road between Eminence and Shelbyville. It was also 
provided that all moneys paid for the lessor by the lessee 
should be treated as interest-bearing debts, interest at 
the same rate with said mortgage bonds, payable half 
yearly, and to run from date of such payments; and it 
was declared that a lien to secure said indebtedness “is 
hereby created” on the property of the lessor, to stand 
next in priority to said mortgage and bonds. 

On July 2, 1879, the Northern Division of the Cumber- 
land & Ohio Railroad Company executed a mortgage to 
Joshua F’. Speed, as trustee, to secure mortgage bonds to 
the extent of $350,000, and on July 28, 1879, the Louisville, 
Cincinnati & Lexington Railroad Company executed to 
Joshua F’. Speed, as trustee, a mortgage of its net earnings 
accruing to it by reason of business coming to it from or 
over the lines of the Northern Division of the Cumberland 
& Ohio Railroad Company. Subsequently, Joshua F. 
Speed having died, Adolph L. Schmidt was appointed by 
the Shelby Circuit Court as trustee in each of said mort- 
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gages in his stead. The latter mortgage was construed 
by the Court of Appeals of Kentucky in Schmidt, trustee, 
v. L. & N. R. Co., 95 Ky. 289, and the liability of 
the Louisville & Nashville Railroad Company for the 
amount of a judgment against the Louisville, Cin- 
cinnati & Lexington Railway Company thereunder was 
determined in the case of Schmidt, etc., v. Louisville, Cin- 
cinnati & Lexington R’y Co., etc., 99 Ky. 143 (18 Ky. 
Law Rep. 65), and in case of same style reported in 19 
Ky. Law Rep. 1625. 

In August, 1892, the Louisville & Nashville Railroad 
Company, as the purchaser of the property and franchises 
of the Louisville, Cincinnati & Lexington Railway Com- 
pany, instituted suit against the Northern Division of the 
Cumberland & Ohio Railroad Company to recover judg- 
ment against that company for moneys paid on its account, 
and to enforce a lien therefor under the provisions of the 
lease. On January 31, 1895, a judgment was rendered in 
that suit in plaintiff’s favor against defendant for $419,803, 
and for a sale of the property and franchises of defendant 
to satisfy said judgment. Several efforts were made to 
sell the property and franchises under that decree, but 
there being no bidders the Louisville & Nashville Rail- 
road Company in November, 1895, gave notice to the 
Northern Division of the Cumberland & Ohio Railroad 
Company that it would, on December 31, 1895, cease to 
operate the road under the lease, and on December 18, 
1895, the Northern Division of the Cumberland & Ohio 
Railroad Company and A. L. Schmidt, trustee, brought 
suit in the Shelby Circuit Court for a mandatory injunc- 
tion to compel the Louisville & Nashville Railroad Com- 
pany to continue to operate the road under the lease. 
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The relief asked was denied by the Circuit Court, but 
upon appeal to the Court of Appeals of Kentucky that 
judgment was reversed on June 15, 1897, with directions to 
the lower court to grant the mandatory injunction for 
which plaintiff prayed. (Schmidt, ete., v. L. & N. R. 
Co., 101 Ky. 441; same case reported also in 19 Ky. Law 
Reporter, 666.) In January, 1896, pending the suit for 
mandatory injunction, John A. Middleton was appointed 
receiver in a suit brought by John S. Howard and another 
against the Northern Division of the Cumberland & Ohio 
Railroad Company, and from January 25, 1896, until 
December 31, 1897, the Louisville & Nashville Railroad 
Company operated the road as the agent of the receiver. 
On December 17, 1897, the property and franchises of 
the company were sold under the decree of January 31, 
1895, Samuel Spencer becoming the purchaser, and that 
sale was confirmed January 25, 1898. After that date 
the Louisville & Nashville Railroad Company operated 
the road for account of the purchaser until February 5, 
1898, after which it was operated by the purchaser him- 
self until it was sold to satisfy the mortgage lien. 

By a judgment of the Shelby Circuit Court, rendered 
on September 26, 1898, in the suit in equity of the Ger- 
mania Safety Vault & Trust Company and the Louisville 
& Nashville Railroad Company against A. L. Schmidt, 
trustee, and others to enforce the lien created by the 
mortgage of July 2, 1879, it was decreed that all the 
property, rights, and franchises of the Northern Division 
of the Cumberland & Ohio Railroad Company, including 
the right, title, and interest of said company to its line of 
railroad from Shelbyville, in Shelby County, Kentucky, 
to Bloomfield, in Nelson County, Kentucky, together 
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with all of its improvements and appurtenances, should 
be sold, and at a sale made under that decree on March 
2, 1900, P. Booker Reed, for himself and certain bond- 
holders, became the purchaser of said property and fran- 
chises, and on June 2, 1900, that sale was confirmed. 
Thereafter the SHELBYVILLE, BLOoomFinELD & OHIO 
RAILROAD CoMPANY was created by articles of incorpo- 
ration filed in the Clerk’s office of the Jefferson County 
Court on June 25, 1900, and in the office of Secretary of 
State and of the Railroad Commission June 26, 1900. 
(Contract 5791.) The corporation was organized by elec- 
tion of directors July 27, 1900. 

The articles of incorporation recited the sale of the 
property, rights, and franchises of the Northern Division 
of the Cumberland & Ohio Railroad Company, and their 
purchase by P. Booker Reed for himself and certain 
bondholders, and declared that P. Booker Reed and 
certain other persons named had associated themselves 
together to form a corporation for the purpose of pur- 
chasing, owning, operating, and maintaining the road 
sold in the proceedings referred to, describing it as extend- 
ing “from Shelbyville through the county of Shelby to 
Taylorsville, in the county of Spencer; and thence through 
the county of Spencer to Bloomfield, in the county of 
Nelson,” with the statement that “its length as near as 
may be is 27 miles.’’ Authorized capital stock $10,000, in 
shares of $50 each. Only 178 shares ($8,900) issued, 
and the entire issue was acquired by the Louisville & 
Nashville Railroad Company, August 19, 1901. 

On September 28, 1901, the Shelbyville, Bloomfield 
& Ohio Railroad Company conveyed to the Louisville & 
Nashville Railroad Company its entire line of railroad, 
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“ Beginning at a point on the Shelby Railroad 3,055 feet 
south of mile post 30 from Louisville, Ky., in the county 
of Shelby, State of Kentucky, thence in a general southern 
direction through the counties of Shelby and Spencer, 
and into the county of Nelson to the town of Bloomfield, 
a distance of 26.72 miles, and all property of every kind 
pertaining to said line of railroad or belonging to the 
Shelbyville, Bloomfield & Ohio Railroad Company.” 
Habendum: “To have and to hold the said railroad and 
all other property, rights, and franchises of the said party 
of the first part to the said party of the second part, its 
successors and assigns forever.’’ (Deed 5214.) 


And by deed of date September 30, 1901, the Louis- 
ville & Nashville Railroad Company conveyed the prop- 
erty and franchises thus acquired to the Central Trust 
Company of New York as trustee under the Unified Mort- 
gage of June 2, 1890. (Deed 5214, Part 2.) 


LOUISVILLE, HARROD’S CREEK & WESTPORT 
BRANCH. 


Louisville to Prospect, Kentucky..............--+.-5:: 11.16 miles. 
That part now owned and operated by Louisville & Nash- 

ville Railroad Company extends from Louisville to Pipe 

Line Avene, Kentucky... )c i 36 oes oii eceis Wining e mise eign ote 3.46 miles. 


The LouisvitLE, Harrop’s Creek & Westport RalIt- 
way CoMPANY was incorporated by act of the Kentucky 
Legislature approved March 19, 1870 (2 Acts 1869-70, p. 
526), with power to build and equip a railway 


“To be worked and operated by steam power, com- 
mencing at or near what is known as the ‘cut-off,’ in the 
city of Louisville, Ky.; thence by such route as they may 
select as the most desirable, through the counties of Jeffer- 
gon and Oldham to the foot of the highlands, at or near to 
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Harmony Landing, on the Ohio River, or by such route as 
they may deem most advisable through said counties to 
Westport, in Oldham County.” 


Capital stock $150,000, with power to directors to increase 
to $500,000. ¥ 

The corporation was organized September 1, 1871, by 
the election of directors. 

Act of December 20, 1871, to amend charter (1 Acts 
1871-2, p. 143), authorized the company among other 
things to adopt either steam or horse power as propelling 
power. 

Act of February 26, 1873 (1 Acts 1873, p. 319), provided 
for subscription to capital stock in behalf of Harrod’s 
Creek precinct and for levy of tax to pay bonds; and 
also provided that the company should construct and 
extend the line of railway beyond Harrod’s Creek and to 
the Oldham County line. 

Act of March 3, 1876, authorized consolidation with 
the Westport, Carrollton & Covington Railway Company 
under corporate name of “ Louisville & Covington Narrow 
Gauge Railway Company.” (1 Acts of 1876, p. 485.) 

Amendment of March 20, 1876, gave authority to 
borrow money and execute mortgages, or issue and sell 
mortgage bonds, and also provided for a tax to pay 
principal and interest of precinct bonds issued by the 
County Court of Jefferson County for and on behalf of 
Harrod’s Creek precinct for and on account of sub- 
scription of capital stock made by said precinct. (2 Acts 
of 1876, p. 709.) 

By act of April 8, 1878, entitled “An Act to amend 
an Act entitled ‘An Act to incorporate the Louisville, 
Harrod’s Creek & Westport Narrow Gauge Railway 
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Company,’” that company was given “the right to sell, 
lease, or make running arrangements with any railroad 
company with whom they may connect.” (2 Acts of 1878, 
p. 385.) | 

Pursuant to legislative authority, the Louisville, 
Harrod’s Creek & Westport Railway Company issued its 
bonds secured by mortgage covering all its property, and 
this mortgage was foreclosed by suit in the Louisville 
Chancery Court instituted on February 24, 1879. (Mc- 
Ferran v. L., H. C. & W.-P. R’y, No. 33,733, Jefferson 
Chancery Court.) A decree for the sale of the property 
was rendered May 23, 1879, and at the sale made under 
that decree on June 29, 1879, the Louisville, Harrod’s 
Creek & Westport Railroad Company became the pur- 
chaser, and the property was conveyed to it by Robert 
Cochran, Commissioner, by deed of July 11, 1879. 

The LovIsvILLE, HARROD’s CREEK & WESTPORT RAIL- 
ROAD COMPANY was incorporated under the act ‘of March 1, 
1876, authorizing the incorporation of purchasers of rail- 
roads sold under decree of foreclosure. (Gen. Stats., Ed. 
1888, p. 767.) The articles of incorporation, which were 
filed in the Clerk’s office of the Jefferson County Court 
July 9, 1879 (Contract 7068), provide that the general 
nature of the business shall be the ownership, manage- 
ment and operation, use and enjoyment of the property, 
rights, and franchises acquired by it, and the general 
use and enjoyment of all the rights and franchises of the 
Louisville, Harrod’s Creek & Westport Railway Company, 
and such others as may from time to time be lawful under 
the laws of the State of Kentucky and not inconsistent 
with the articles of incorporation. The articles also 
provide that: 
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“This company shall have the right to borrow money 
and secure the same by mortgage upon all or any portion 
of its rights, franchises, or property, to lease for a term of 
years or sell the whole or any part of said property, rights, 
and franchises.”’ 


Capital stock $60,000, in shares of $100 each. 

The road as constructed extends from Louisville to 
Prospect, a distance of 11.16 miles, and was incorporated 
into the Louisville & Nashville system in 1881, the Louis- 
ville & Nashville Railroad Company having acquired 
the capital stock from the Louisville, Cincinnati & Lex- 
ington Railway Company November 1, 1881, when it 
acquired the property and franchises of that company. 
During the fiscal year 1887-8 the road was changed 
from narrow gauge to standard gauge, thus making the 
entire system standard gauge. 

By contract of date April 22, 1904 (No. 7065), the 
Louisville, Harrod’s Creek & Westport Railroad Company 
agreed to sell to the Louisville Railway Company 7.7 
miles of its road, beginning at a point eight hundred and 
forty-one feet eastwardly from the eastern line of what 
is known as Pipe Line Avenue and extending thence to 
the terminus of the road at Prospect, the consideration 
recited being the payment by the Louisville Railway 
Company of the sum of $77,000 and the undertaking on 
its part to provide certain facilities for the movement of 
car load traffic, that company agreeing to that end to 
maintain a track at its present gauge, and the Louisville, 
Harrod’s Creek & Westport Railroad Company making 
certain agreements as to the handling of such traffic. 
The Louisville & Nashville Railroad Company, being the 
owner of all the stock of the Louisville, Harrod’s Creek & 


LOUISVILLE & NASHVILLE RAILROAD CO. 249 


Westport Railroad Company, became a party to that 
contract, and guaranteed its performance on the part 
of the Louisville, Harrod’s Creek & Westport Railroad 
Company. For the purpose of carrying into effect that 
agreement the Louisville, Harrod’s Creek & Westport 
Railroad Company, by deed of same date, conveyed to the 
Louisville & Interurban Railroad Company, at the request 
of the Louisville Railway Company, which owns all the 
stock of the Louisville & Interurban Railroad Company, 
that part of the road described in the agreement, the 
Louisville Railway Company being a party to the deed. 
(Contract 7065.) Thereafter, by deed of date May 
19, 1904 (No. 5771), the Louisville, Harrod’s Creek & 
Westport Railroad Company conveyed to the Louisville 
& Nashville Railroad Company that part of its road not 
theretofore conveyed to the Louisville & Interurban 
Railroad Company, together with all its rights, franchises, 
and privileges, and by deed of date May 20, 1904, the 
Louisville & Nashville Railroad Company conveyed said 
property and franchises to the Central Trust Company 
of New York as trustee under the Unified Mortgage of 
June 2, 1890. (No. 5771, Part II.) 

That part of the road now owned and operated by the 
Louisville & Nashville Railroad Company extends from 
Louisville, Kentucky, to Pipe Line Avenue, Kentucky, a 
distance of 3.46 miles, the company having also a limited 
trackage right over that part of the road conveyed to the 
Louisville & Interurban Railroad Company extending 
from Pipe Line Avenue to Prospect, Kentucky, a distance 
of 7.70 miles. 
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KENTUCKY CENTRAL DIVISION. 


Covington to Sinks, Kentucky.................... 149 .88 
Maysville & Lexington Railroad— - 
North Division—Maysville to Paris, Kentucky.. 49.48 
Southern Division—Paris to Lexington, Ken- 


1) aR aL ORR WSL UD Se NA (Gt GAAS 17 .86 
Richmond Branch—Fort Estill Junction, Kentucky, 

to Rowland, Saovciiie USA NG TORS A a UM 30.43 
Brush Creek Branch—Brush Creek, Kentucky, to 

Johnette, Kentieley 3. cdo diss bs uu Cade 4.85 


252.50 





THE Licxina & Lexineton RaILRoAD COMPANY was 
incorporated by act of March 1, 1847 (Acts 1846-7, p. 41), 
with power to construct and maintain a railway, with a 
double or single track, with such appendages as may be 
deemed necessary for the convenient use of the same, 
commencing at any eligible point in or near the town of 
Newport, in Campbell County, or Covington, in Kenton 
County; thence by the most practicable route through 
or near Falmouth, Cynthiana, and Paris to the city of 
Lexington, and such point therein as may be agreed on 
by the directors of said road and the City Council of Lex- 
ington. And the corporation was further empowered 
to locate and construct branch roads from the main 
route to any other towns or places in the several counties 
through or near which said road may pass. 

By act of February 27, 1849 (Acts 1848-9, p. 382), 
to amend the charter of the Licking & Lexington Railroad 
Company, the name of the corporation was changed to 
the Covineton & LEXINGTON RAILROAD COMPANY. 

By act of January 7, 1852 (Acts 1851-2, p. 632), to 
amend the charter of the Covington & Lexington Railroad 
Company, that company was empowered to construct a 
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branch through the town of Georgetown, Scott County, 
to intersect and connect with the Lexington & Frankfort 
Railroad at such point as might be thought most advisable, 
and counties through which the branch was to run were 
authorized to subscribe and hold stock in the company. 

By act of March 10, 1856 (2 Acts 1855-6, p. 475), to 
amend the charters of the Covington & Lexington and 
Lexington & Danville railroad companies, those com- 
panies were authorized to adopt as the name of the entire 
roads of the two companies, extending from Covington 
to the northern line of the State of Tennessee, the Ken- 
tucky Central Railroad, such name not to affect the 
separate corporate name of each company, or the rights, 
contracts, or responsibilities of either of them. The 
Covington & Lexington Railroad was designated as the 
first division, and from Lexington to the Tennessee line 
was designated as the second division. 

The following acts, relating principally to. subscrip- 
tions by counties to the capital stock of the Covington 
& Lexington Railroad Company and the issuing of bonds 
and levying of taxes therefor, are amendments to the 
charter of that company: 


Act March 4, 1850 (Acts 1849-50, p. 378). 
Act March 6, 1850 (Acts 1849-50, p. 580). 
Act March 3, 1851 (Acts 1850-1, p. 268). 

Act March 20, 1851 (2 Acts 1850-1, p. 411). 
Act November 24, 1851 (Acts 1851-2, p. 381.) 
Act January 3, 1852 (Aets 1851-2, p. 571). 
Act January 7, 1852 (Acts 1851-2, p. 632). 
Act February 6, 1854 (1 Acts 1853-4, p. 325). 
Act March 10, 1856 (2 Acts 1855-6, p. 451). 
Act March 2, 1865 (2 Acts 1865, p. 158). 
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Other acts relating to same matters, but which are 
not in terms amendments to the charter of the Cov- 
ington & Lexington Railroad Company, are the following: 


Act January 21, 1851 (2 Acts 1850-1, p. 126). 

Act January 25, 1851 (2 Acts 1850-1, p. 132). 

Act March 24, 1851 (2 Acts 1850-1, p. 592). 

Act November 25, 1851 (Acts 1851-2, p. 393). 

Act February 6, 1854 (1 Acts 1853-4, p. 324). 

On September 1, 1858, the company made default in 
the payment of interest due on certain of its bonds, and 
on the twenty-eighth of November thereafter James Wins- 
low, trustee in a deed of trust executed April 8, 1853, 
to secure the principal and interest of these bonds, insti- 
tuted a suit in equity in the Fayette Circuit Court asking 
the court to place him in possession and control of the 
property, rights, and privileges of the company for the 
purpose of paying interest in arrear, costs of suit, ete. 
On the twenty-seventh of December thereafter he amended 
his petition and prayed an absolute sale of the property, 
rights, and franchises of the company. A judgment was 
rendered directing the sale as prayed for, and on October 
5, 1859, all the property, rights, and franchises of the 
company were sold under that judgment. At that sale 
William H. Gedge became the ostensible purchaser, but 
R. B. Bowler, a director, was the actual purchaser, and 
the sale was subsequently confirmed. On January 1, 
1861, Bowler and certain other persons formed a joint 
stock association for the purpose of acquiring, holding, 
and operating the road. Afterward, on January 1, 1863, 
other persons became interested in this association, and 
the title was vested in Q. A. Keith and William Ernst, 
who were to hold as trustees for the parties beneficially 
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interested for the uses set out in a deed executed to them 
by Bowler and wife January 30, 1863. On September 
30, 1865, the Covington & Lexington Railroad Company 
instituted an action in the Kenton Circuit Court against 
the trustees, Ernst and Keith, and the persons for whom 
they held, including the representatives of Bowler, who 
was then dead, seeking, among other things, to have the 
court adjudge that the defendants held the road in trust 
for the benefit of the company. The trial court dismissed 
the petition, but upon appeal by plaintiff that judgment 
was reversed by the Court of Appeals of Kentucky in an 
opinion rendered April 25, 1872. (Covington & Lexington 
R. Co. v. Bowler’s Heirs, 9 Bush, 468.) 

On May 6, 1875, after the return of the case to the 
Kenton Circuit Court, a contract of compromise was 
entered into between the Covington & Lexington Rail- 
road Company and G. H. Pendleton and others by which 
it was agreed that the suit should be dismissed and that 
within thirty days after such dismissal the said George 
H. Pendleton and others should organize the Kentucky 
Central Railroad Company as a corporation under an 
act approved February 22, 1871 (1 Acts 1871, p. 284), 
entitled “An Act to incorporate the Kentucky Central 
Railroad Company,” and fix the capital stock of said 
company at $5,000,000, $500,000 of which was to be 
preferred stock and the remaining $4,500,000 of which was 
to be common stock. George H. Pendleton and others 
further agreed that within ten days after the organization 
of the Kentucky Central Railroad Company they would 
cause the railroad from Covington to Lexington, and all 
property, privileges, etc., pertaining thereto, to be con- 
veyed to such new company. 
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By act of February 22, 1871, to incorporate the Krn- 
TUCKY CENTRAL RarLRoap Company (1 Acts 1871, p.284), it 
is declared that the incorporators are created a body 
corporate 


“for the purpose of operating the Covington & 
Lexington Railroad, of which they are the owners by 
purchase under judgment and order of sale of the Fayette 
Circuit Court; and shall have, and are hereby invested 
with, all the powers, privileges, rights, immunities, and 
franchises, subject to the restrictions and limitations 
contained in the original charter of incorporation author- 
izing the construction of said railroad, and the various 
acts amendatory thereof.”’ 


By amendment of March 20, 1871 (2 Acts 1871, p. 258), 
the company was authorized to extend its road and build 
and maintain one or more branch roads and lines of tele- 
graph from any point on the line of its main road to the 
southern boundary line of the State of Kentucky, or to 
any intermediate point. And by the same amendment 
it was further provided that the company might consoli- 
date its main line with any other .railroad connecting 
therewith. And by act of March 18, 1872 (2 Acts 1871-2, 
p. 50), the Kentucky Central Railroad Company and the 
Elizabethtown, Lexington & Big Sandy Railroad were 
authorized to connect their tracks at Lexington, Kentucky, 
upon such terms as might be agreed upon between them 
and the corporate authorities of the city of Lexington. 

By two separate acts approved March 20, 1876, to 
amend the charter of the Kentucky Central Railroad 
Company, the company was authorized, by the vote of 
the holders of three fourths of the capital stock, to pur- 
chase any railroad chartered by the General Assembly of 
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the Commonwealth of Kentucky connecting with said 
Kentucky Central Railroad, or to subscribe to or for the 
capital stock in whole or in part of said railroad. And 
the company, in the event of such purchase, was further 
authorized, with the consent of the holders of three fourths 
of the capital stock, to increase its capital stock, or to 
issue bonds in amount sufficient to pay for the stock 
purchased. (2 Acts 1876, pp. 744, 762.) 

On January 28, 1886, George T. Bliss and Isaac E. 
Gates filed their bill in the Cireuit Court of the United 
States for the District of Kentucky to foreclose a mort- 
gage executed to them by the Kentucky Central Railroad 
Company on May 1, 1881, and on April 23, 1887, all the 
property of the Kentucky Central Railroad Company was 
sold by H. E. Huntington, Special Master Commissioner, 
under a decree rendered in that suit, and at that sale 
George Bliss, Collis P. Huntington and Eli C. Baldwin 
became the purchasers for certain bondholders. On or 
about May 12, 1887, that sale was confirmed, subject to 
the lien of a mortgage made by the Covington & Lexing- 
ton Railroad Company securing bonds outstanding to 
the amount of $221,000 and with interest from January 
1, 1887. And on May 14, 1887, the property was con- 
veyed by H. E. Huntington, Special Master Commissioner, 
to George Bliss, Collis P. Huntington, and Eli C. Baldwin, 
subject to the mortgage named. And thereafter, on 
June 7, 1887, the same property was conveyed by Collis 
P. Huntington, George Bliss, and Eli C. Baldwin to the 
Kentucky Central Railway Company. Thereafter, on 
December 27, 1890, the Louisville & Nashville Railroad 
Company entered into an agreement with George Bliss 
and Collis P. Huntington by which they agreed to sell 
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to it all of the stock of the Kentucky Central Railway 
Company owned or controlled by them, and which it was 
agreed should amount to at least two thirds of the stock 
outstanding. (Contract 2655, Part 2.) Under this con- 
tract the Louisville & Nashville Railroad Company ac- 
quired a majority of the stock January 2, 1891, and 
subsequently, by deed of September 22, 1891, the Louis- 
ville & Nashville Railroad Company having in the mean- 
time acquired all the stock, the Kentucky Central Railway 
Company conveyed to that Company all its property and 
franchises except the franchise to be a corporation. That 
deed describes the property conveyed as follows: 


“All of the railroad of the said railway company now 
owned by it, commencing at the city of Covington, in 
Kenton County, Kentucky, and extending thence south- 
wardly through the counties of Kenton, Pendleton, Harri- 
son, Bourbon, Clark, Madison, and Rockeastle to the 
point at which it connects with the Louisville & Nashville 
Railroad, at the Sinks of Roundstone, in Rockcastle 
County, a distance of one hundred and fifty and sixty- 
seven one hundredths (150.67) miles, with all rolling 
stock and personal property appurtenant thereto or used 
in connection therewith; and also all of the other property, 
rights, and franchises of said railway company, except 
the franchise to be a corporation, of whatsoever character, 
including especially all the interest of the said railway 
company in the line of railroad leading from the city of 
Paris, in Bourbon County, to the city of Lexington, in 
Fayette County, in said State, a distance of nineteen (19) 
miles, being known as the Maysville & Lexington Railroad, 
Southern Division, with all real or personal property of 
whatever character appurtenant thereto, or used in con- 
nection therewith, said nineteen miles of railroad belong- 
ing to the Maysville & Lexington Railroad Company, 
Southern Division, of which said company the railway 
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company is the owner of all of the capital stock, which is 
transferred hereby; and especially including also all the 
interest of the said railway company in the Maysville & 
Lexington Railroad, Northern Division, with all real and 
personal property of whatever character appurtenant 
thereto or used in connection therewith, said railroad 
extending from the city of Paris, in Bourbon County, 
through the counties of Bourbon, Nicholas, Fleming, and 
Mason, a distance of forty-nine (49) miles, said line of 
railroad belonging to the Maysville & Lexington Railroad 
Company, Northern Division, but of which the said rail- 
way company is the owner of all of the capital stock, 
which capital stock is also transferred hereby; and also 
the perpetual leasehold estate held by said railway com- 
pany from said railroad company in and to a line of rail- 
road from Richmond, in the county of Madison, through 
the counties of Madison, Garrard, and Lincoln to Rowland, 
in the county of Lincoln, a distance of thirty-three and 
sixty-four one hundredths (33.64) miles, and all and 
singular the entire interest therein, or in any property 
connected therewith.’”’ (Deed 3043.) 


The Kentucky CenTRAL Rartway Company was incor- 
porated by the filing of articles of incorporation in the 
office of the Kenton County Court on May 25, 1887, the 
articles being recorded in the office of the Secretary of 
State on June 6, 1887. (Contract K. C. No. 8.) The 
articles recite the sale of the property and franchises of 
the Kentucky Central Railroad Company under the 
decree of the United States Circuit Court for the District 
of Kentucky, and its purchase by the incorporators, and 
declare that “the general nature of the business proposed 
to be transacted by said company shall be the acquisi- 
tion, operation, maintenance, and completion of the said 
railroad,’’ and that the company 
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‘Shall be entitled to exercise all the franchises, powers, 
rights, and privileges, and shall be subject to all the 
limitations, restrictions, and liabilities contained in the 
charter of said Kentucky Central Railroad Company, and 
in the charters granted by the General Assembly of the 
Commonwealth of Kentucky under which said railroad 
was constructed and operated, as they existed at the time 
of said sale, subject, however, to the provisions of said 
act entitled ‘An Act to incorporate the purchasers of 
railroads.’”’ 


The act referred to is an act approved March 1, 1876. 
(Gen. Stats., Ed. 1888, p. 767.) 

Authorized capital stock $7,000,000. Issued, $6,908,- 
806.60. All acquired by the Louisville & Nashville Rail- 
road Company by contract of December 27, 1890. (Con- 
tract 2655.) 

Bonded debt $6,742,000, maturing July 1, 1987, bear- 
ing 4 per cent interest, secured by mortgage of date July 
1, 1887, executed by the Kentucky Central Railway 
Company to the Metropolitan Trust Company of the city 
of New York. Bonds authorized $7,000,000. Of the 
$6,742,000 issued, $42,000 are owned by the Louisville & 
Nashville Railroad Company and the other $6,700,000 are 
outstanding in the hands of the public. The mileage on 
which this mortgage is a lien is shown by statement of 
‘‘Security for Bonded Debt,” which appears in the Ap- 
pendix. That part of the division from Covington to 
Sinks, Kentucky, is also covered by the Atlanta, Knox- 
ville & Cincinnati Division Mortgage of date April 1, 1905, 
executed by the Louisville & Nashville Railroad Company 
to the United States Trust Company of New York as 
trustee to secure an issue of bonds, not to exceed in the 
aggregate $50,000,000. (Contract 7679.) The mortgage 
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just referred to is subject to the Kentucky Central Rail- 
way Company’s first mortgage of date July 1, 1887; and 
as to that part of the road from Richmond, Kentucky, to 
Fort Estill, Kentucky, is also subject to the Louisville 
& Nashville Railroad Company’s General Mortgage of 
date June 1, 1880, to the Central Trust Company of New 
York as trustee to secure $20,000,000 of 6 per cent 
bonds, maturing June 1, 1930, of which $8,239,000 are 
outstanding. | 

Covineton & CINCINNATI ELEVATED RAILROAD AND 
TRANSFER AND BRIDGE COMPANY, AND CINCINNATI TERMI- 
NALS.—The Covineton & CINCINNATI PreR BriIpGE Com- 
PANY was incorporated by act of the Kentucky Legisla- 
ture which became a law March 20, 1854, for the purpose of 
erecting, maintaining, and operating a pier bridge between 
the cities of Covington, Kentucky, and Cincinnati, Ohio. 
By an amendment to that act approved February 9, 1886, 
the name of the corporation was changed to the CovVINGTON 
& CINCINNATI ELEVATED RAILROAD AND TRANSFER AND 
Bripce Company, and the corporation was empowered, 
among other things, to contract with any railroad com- 
pany or companies for the use of the bridge, the railway 
tracks thereon, and the connecting railway tracks, turn- 
outs, and sidings leading thereto. The corporation was 
also empowered to consolidate with any company incor- 
porated under the laws of the State of Ohio having for 
its object the construction of a bridge between Covington 
and Cincinnati, and was required to construct and main- 
tain tracks connecting its bridge with the Kentucky 
Central Railroad in such manner as to enable other rail- 
roads to connect their lines of railway with said tracks 
approaching said bridge. 
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The Onto & Kentucky Bripge Company was incor- 
porated by the filing of articles of incorporation in the 
office of the Secretary of State of Ohio February 8, 1886, 
for the purpose of constructing and maintaining a bridge 
across the Ohio River between Cincinnati and Covington. 
By articles of consolidation of date February 12, 1886, 
the Covington & Cincinnati Elevated Railroad and Trans- 
fer and Bridge Company and the Ohio & Kentucky Bridge 
Company were consolidated under the name of the Cov- 
INGTON & CINCINNATI ELEVATED RAILROAD AND TRANSFER 
AND BripGE Company, with a capital stock of $1,000,000 
in shares of $100 each, with power to increase the stock 
to $1,500,000. These articles of consolidation, which were 
adopted by the stockholders of the two companies Feb- 
ruary 13, 1886, were filed in the office of the Secretary of 
State of Kentucky July 28, 1886, and in the office of the 
Secretary of State of Ohio August 2, 1886. Prior to that 
time, however, the directors of the Covington & Cin- 
cinnati Elevated Railroad and Transfer and Bridge Com- 
pany, at a meeting held July 7, 1886, had attempted to 
withdraw the consent of that company to the articles of 
consolidation, but the action of that meeting was rescinded 
at a meeting held September 8, 1886, and on April 1, 
1887, a copy of the articles was again filed in the office 
of the Secretary of State of Ohio, and April 2, 1887, 
another copy was filed in the office of the Secretary of 
State of Kentucky. 

By act of Congress approved May 20, 1886, the Cov- 
ington & Cincinnati Elevated Railroad and Transfer and 
Bridge Company was authorized to construct a bridge 
across the Ohio River between Covington, Kentucky, and 
Cincinnati, Ohio, subject to the limitations and restric- 
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tions of the general law regulating the construction of 
bridges over the Ohio River. 

By contract of date December 17, 1887, between the 
Kentucky Central Railway Company and the Covington 
& Cincinnati Elevated Railroad and Transfer and Bridge 
Company, the railway company assigned to the bridge 
company all the rights, privileges, and franchises which 
it had acquired under an ordinance of the city of Cov- 
ington passed October 22, 1895, entitled “An ordinance 
to grant the right of way, etc., to the Kentucky Central 
Railroad from its present terminus to a point on or near 
the Ohio River,’ and under any and all amendments and 
supplements thereto. (Deed K. C. 509.) 

On February 7, 1888, the bridge company entered into a 
contract with the Contracting & Building Company for 
the construction of the bridge, and by agreement of same 
date, between the Kentucky Central Railway Company 
and the bridge company (Contract K. C. No. 151), the 
bridge company agreed to haul passenger and freight 
trains of the railway company between the connection of 
the tracks of the two companies in the city of Covington, 
across its bridge and approaches thereto, and into the 
depot of the bridge company in the city of Cincinnati, 
giving such trains equal dispatch and facilities with its 
own trains, and to render such switching services as 
might be requisite and convenient for the Kentucky 
Central Railway Company in the yards of the bridge 
company in the city of Cincinnati. This contract pro- 
vides that it is to run for ninety-nine years and to be 
renewable in perpetuity; and it also provides that the 
bridge company shall be entitled for itself and for the 
Maysville & Big Sandy Railroad Company to the like 
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privileges from the Kentucky Central Railway Company 
in Covington to those granted to the Kentucky Central 
Railway Company in Cincinnati, upon like terms. The 
rights of the railway company under this contract, and 
under supplemental contract of April 23, 1904, are covered 
by the Kentucky Central Railway Company’s first mort- 
gage of date July 1, 1887, and also by the Atlanta, Knox- 
ville & Cincinnati Division Mortgage of the Louisville & 
Nashville Railroad Company of date April 1, 1905. (Con- 
tract 7679.) | 

By lease of date April 29, 1889 (Contract K. C. No. 
53), the Kentucky Central Railway Company, named as 
party of the first part, leased to the Covington & Cincin- 
nati Elevated Railroad and Transfer and Bridge Company, 
named as party of the second part, various lots in the city 
of Covington, Kentucky, for the term of ninety-nine 
years, renewable in perpetuity, with this proviso: 


“Provided further, however, and these presents are 
subject to the express provision, covenant, and condition 
that the passenger and freight trains of the party of the 
first part shall be hauled into any depot or depots of the 
party of the second part upon the premises hereinbefore 
described, and such switching services as may be requisite 
or convenient shall be rendered for the party of the first 
part upon such premises, and freight shall be handled in 
depots and yards upon said premises into or from cars 
and in depots for the party of the first part as may be 
requested by it, upon the like terms and conditions as are > 
prescribed in respect to the enjoyment by the party of 
the first part of like privileges in the depots and yards of 
the party of the second part in Cincinnati under the 
agreement made between the parties hereto, dated Feb- 
ruary 7, 1888; and this provision, covenant, and condi- 
tion shall run with the land and be effectual and operative 
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in respect to the use of the premises hereinbefore described 
by whomsoever said premises may be owned and into 
whosoever hands the same may come.” 


THe CincinnatTrI INTER-TERMINAL RartLRoaD Com- 
PANY was created by the filing of articles of incorporation 
in the office of the Secretary of State of Ohio December 
20, 1902. The purpose for which the corporation was 
formed is stated in the articles as follows: 


“Said corporation is formed for the purpose of con- 
structing or acquiring, maintaining, operating, and own- 
ing a single or double track railroad, with necessary 
branches and sidings, within the corporate limits of the 
city of Cincinnati, Hamilton County, Ohio, for the trans- 
portation of freight and passenger cars, and as a com- 
mon carrier of freights of all kinds, by means of the trans- 
fer of cars between all the various lines of railroad now 
or hereafter entering and doing business in the city of 
Cincinnati aforesaid, as well as in connection with the 
Ohio River freight traffic at such points on’ said river, 
within the limits of Cincinnati, as may be accessible for 
the interchange with said railroads; and also for the 
purpose of receiving from, delivering to, and forwarding 
over said various lines of railroad and said Ohio River, 
shipments of freight for the public in general. The said 
railroad shall be constructed and operated between the 
points, to wit: Commencing in the western part of the 
said city of Cincinnati, at or near the intersection of 
McLean Avenue and Hopkins Street, and extending in a 
southerly and easterly direction throughout such streets, 
highways, and private lands, in the southern portion of 
said city of Cincinnati, as may be the most eligible and 
suitable for a proper and convenient connection between 
the various railroads now or hereafter entering and doing 
business in the said city of Cincinnati, and with said Ohio 
River traffic, having reference to grades, the public use 
of streets and the location of the shippers patronizing 


264 CORPORATE HISTORY OF THE 


said railroads and this corporation, to a point in the 
eastern part of said city of Cincinnati at or near the inter- 
section of Third Street and Eggleston Avenue.”’ 


The articles of incorporation authorized $1,000,000 of 
preferred stock and $10,000 of common stock, but the 
stockholders originally authorized the issual of only the 
common stock. Subsequently, however, at a meeting 
held August 17, 1903, the stockholders authorized that 
$400,000 of guaranteed preferred stock be issued, but none 
of this stock was in fact issued. At a meeting held 
January 5, 1905, the stockholders resolved that the capital 
stock be reduced from $410,000 to $10,000, the amount of 
the common stock. Later, on the same day, the stock- 
holders held another meeting, and increased the capital 
stock to $1,010,000, making provision for $1,000,000 of 
guaranteed preferred stock. 

By contract of date July 11, 1903, between the Cin- 
cinnati Inter-terminal Railroad Company and the Louis- 
ville & Nashville Railroad Company, the former agreed 
to acquire, and then to lease to the latter in perpetuity, 
certain property, rights, privileges, and franchises, the 
Louisville & Nashville Railroad Company agreeing to pay 
as rent $16,000 per annum, $8,000 payable on the first of 
each January and the same amount payable on the first 
of each July, payment to be made through the Union 
Trust Company of Cincinnati, Ohio, as trustee. The Louis- 
ville & Nashville Railroad Company also agreed to pay 
all taxes and assessments on the property, rights, privi- 
leges and franchises described, the Inter-terminal Com- 
pany reserving to itself all property or rights and fran- 
chises which it might own not situated between the ter- 
minal points set forth in the contract. It was further 
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provided that if a formal lease should not be executed the 
contract itself should be regarded as a perpetual lease. 
(Contract 6600, Part 1, in Secretary’s office, recorded 
in Deed Book 876, p. 439, office of County Recorder of 
Hamilton County, Ohio.) 

By contract of date August 17, 1903, the Louisville & 
Nashville Railroad Company subscribed for $15,000 of 
the preferred stock of the Inter-terminal Company (Con- 
tract 6600, Part 2), and by contract of date November 4, 
1903, between the same parties and J. H. Woodard, the 
Inter-terminal Company agreed to issue to the Louisville 
& Nashville Railroad Company the remaining $385,000 
of preferred stock, J. H. Woodard agreeing also to 
transfer and assign to the Louisville & Nashville Railroad 
Company the $10,000 of common stock owned by himself 
and associates. (Contract 6600, Part 3.) But, as already 
stated, the preferred stock referred to in this contract was 
never issued. | 

By Ordinance 114 of the City Council of Cincinnati, 
passed August 24, 1903, the Inter-terminal Company 
was authorized to construct, maintain, and operate its 
track or tracks and other facilities. 

By contract of date April 23, 1904, between the Louis- 
ville & Nashville Railroad Company and the Kentucky 
Central Railway Company of one part, and the Covington 
& Cincinnati Elevated Railroad and Transfer and Bridge 
Company of the other part, the Louisville & Nashville 
Railroad Company transferred to the bridge company 
the common stock of the Inter-terminal Railroad Com- 
pany ($10,000) in consideration of the use by the Louis- 
ville & Nashville Railroad Company of the tracks and 
facilities of the Inter-terminal Railroad Company which 
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the contract recited were to be sold and assigned to the 
bridge company. It was further agreed that the rights, 
privileges, and franchises to be thus acquired by the 
bridge company should be held subject to all the terms 
and conditions of the contract of February 7, 1888, between 
the Kentucky Central Railway Company and the bridge 
company, except that the part of the payment to be made 
by the Louisville & Nashville Railroad Company as 
successor of the Kentucky Central Railway Company on 
account of the additional property to be used under the 
contract should ‘‘be computed upon the interest at four 
(4) per cent on the amount actually paid by the bridge 
company to said terminal company for the property, 
rights, privileges and franchises of the Cincinnati Inter- 
terminal Railroad Company as aforesaid.’’ (Contract 
7075.) 

By contract of date 5th day of January, 1905, between 
the Cincinnati Inter-terminal Railroad Company, referred 
to in the contract as the Terminal Company, and the 
Covington & Cincinnati Elevated Railroad and Transfer and 
Bridge Company, referred to in the contract as the Bridge 
Company, the Bridge Company agreed to advance to the 
Terminal Company a sufficient sum to repay all moneys 
theretofore advanced by other persons to the Terminal 
Company, and also to advance such sums as might be 
needed to complete the construction of the Terminal Com- 
pany’s tracks and other facilities, the Terminal Company 
agreeing to issue its preferred stock to the Bridge Com- 
pany, or to any person or company designated by that 
company, as money might be advanced, not to exceed its 
authorized issue of $1,000,000 of preferred stock, the same 
to have a guaranteed dividend of 4 per cent. The Ter- 
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minal Company also agreed to lease its tracks and facilities 
to the Bridge Company in perpetuity, and the Bridge 
Company agreed to pay, or cause the Terminal Company 
to pay, to the holders of the preferred stock an annual 4 
per cent dividend thereon, and to pay all taxes and assess- 
ments upon the property and facilities of the Terminal 
Company and to pay the cost of maintaining and operating 
said property and facilities. 

By contract of same date between the Bridge Company, 
the Chesapeake & Ohio Railway Company, and the Louis- 
ville & Nashville Railroad Company, the Railway Com- 
pany and the Railroad Company agreed to furnish the 
money necessary to enable the Bridge Company to carry 
out its contract with the Terminal Company, and to 
reimburse those companies the Bridge Company agreed to 
cause the Terminal Company to issue to them jointly the 
first preferred stock of the Terminal Company equal in 
amount at its par value to the amount of money furnished 
by them. (Contract 7075, Part 3.) 

MaysvitLte & Lexineton RaritRoAD—NortH DIvIsION 
AND SouTHERN Drvision.—By act approved March 
4, 1850 (Acts 1849-50, p. 296), the Maysville & 
Lexington Railroad Company was incorporated, with 
power to construct and maintain a railway with a 
double or single track, with such appendages as may 
be deemed necessary for the convenient use of the 
same, commencing at any eligible point in or near the 
city of Maysville, in Mason County, thence by the 
most practicable route to or near the city of Lex- 
ington, and such point therein as may be fixed by said 
company with the consent of the City Council of Lex- 
ington. : 
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By an amendment to that act approved February 17, 
1851 (2 Acts 1850-1, p. 194), the various counties and 
cities subscribing stock in the Maysville & Lexington 
Railroad Company were authorized to execute bonds for 
the amounts subscribed and to levy a tax to pay the 
interest thereon, and also to levy a tax to pay such sub- 
scription in any case in which the county court or city 
council might decide to pay the subscription or any part 
thereof in money. 

By act of February 4, 1854 (1 Acts 1853-4, p. 299), 
entitled “An Act to amend and consolidate the several 
acts concerning the Maysville & Lexington Railroad 
Company,” it was provided that 


“All persons, corporations, and counties which 
have become stockholders under the original act of 
incorporation, approved March 4, 1850, and the amenda- 
tory act, approved February 17, 1851, and who 
may become stockholders pursuant to this act, in 
the company incorporated by said act of March 4, 
1850, shall be and continue a body corporate, under the 
name and style of the ‘Maysville & Lexington Railroad 
Company,’ with perpetual succession, may have a common 
seal, and have power to contract and be contracted with; 
may sue and be sued, plead and be impleaded in any 
court of law or equity; and shall have power to construct 
and maintain a railway, with single or double track, and 
such structures and appendages as may be deemed proper 
for its use, commencing at any eligible point in the city 
of Maysville, thence by any practicable route to the city 
of Lexington, in the State of Kentucky, and terminating 
at such point as has been or may be agreed by said com- 
pany and the City Council of Lexington.” 


And the acts of March 4, 1850, and February 17, 1851, 
were repealed. 
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By act approved March 8, 1856 (Acts 1855-6, p. 101), 
entitled “ An Act for the benefit of those who may become 
purchasers of the Maysville & Lexington Railroad,” it 
was provided that the person or persons who may become 
the owner or owners of the Maysville & Lexington Rail- 
road and its corporate privileges and _ franchises, 
under any judgment for the sale thereof by any of the 
courts of this Commonwealth, shall be invested with all 
the powers, rights, and immunities conferred upon the 
Maysville & Lexington Railroad Company by the pro- 
visions of an act entitled “An Act to amend and consoli- 
date the several acts concerning the Maysville & Lexing- 
ton Railroad Company,” approved February 4, 1854. 

On September 8, 1852, prior to the reorganization of 
the company under the act of February 4, 1854, the 
company had executed its mortgage to James Punnett 
and others, trustees, to secure an issue of $500,000 of its 
bonds (recorded in Deed Book 61, p. 530, Clerk’s office of 
Mason County Court), and on August 1, 1853, a mort- 
gage was executed to secure another issue of bonds sub- 
ject to the mortgage of September 8, 1852. (Recorded in 
Deed Book 62, p. 81, of the Clerk’s office of the Mason 
County Court.) In a suit by the trustees in the Fayette 
Circuit Court the mortgage of September 8, 1852, was 
foreclosed and the property was sold on April 23, 1856, 
under a decree of that court, and bought by a committee 
of the bondholders, who reorganized November 1, 1856, 
under the provisions of the act of March 8, 1856, above 
referred to. 

By act of February 16, 1858 (2 Acts 1857-8, p. 268), 
entitled “An Act for the benefit of the Maysville & Lex- 
ington Railroad Company, and for other purposes,” it 
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was provided that it shall be lawful for any number of the 
citizens of this State, by themselves or in conjunction with 
citizens of other States, to associate themselves together 
for the purpose of completing and equipping that part of 
the Maysville & Lexington Railroad lying between the 
city of Maysville and the town of Paris. The company 
was further empowered to obtain by purchase or other- 
wise from the Maysville & Lexington Railroad Company, 
or from the owners of said road, all the charter rights, 
privileges, franchises, and immunities held by said com- 
pany or owners of, in, to, and over all that part of said 
road lying between the points aforesaid, and to receive a 
proper conveyance for the same. 

By act of January 21, 1868 (1 Acts 1867-8, p. 248), 
entitled “An Act for the benefit of the Maysville & Lex- 
ington Railroad Company,” it was provided that Hiram 
T. Pearce and other persons named 


“And all other persons who have subscribed or 
may hereafter subscribe stock to complete the rail- 
road from Maysville to Paris, and the County Court 
of Mason County, be and they are hereby created a 
body corporate, under the name and style of the 
Maysville & Lexington Railroad Company, Northern 
Division, and are hereby authorized to take, receive, 
collect, and hold all the subscriptions of stock referred 
to in the preamble to this act, and to take, receive, and 
hold all the corporate rights, powers, immunities, privi- 
leges, and property, including the road-bed and right of way, 
in and to that part of the Maysville & Lexington Railroad 
now held and owned by the Maysville & Lexington Rail- 
road Company, lying within the city of Maysville, and 
from that place to the junction of the said railroad with 
the Covington & Lexington Railroad in the city of Paris; 
and the said Maysville & Lexington Railroad Company, 
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Northern Division, are hereby vested with all the cor- 
porate powers, privileges, immunities, and rights in and 
to that part of the said railroad, with its appurtenances 
lying within the city of Maysville, and from that place to 
its junction of the Covington & Lexington Railroad, in 
the city of Paris, which are granted to the Maysville & 
Lexington Railroad Company by the charter enacted on 
February 4, 1854, and the act of the legislature approved 
March 8, 1856.” 


And it was further provided that the Maysville & Lex- 
ington Railroad Company 


“Shall retain and hold to the stockholders thereof 
all the corporate rights, powers, immunities, privi- 
leges, and property in and to so much of the said rail- 
road and its appurtenances as lie within the city of 
Paris, and from that place to its terminus in the city 
of Lexington, and not transferred by this act to the 
Maysville & Lexington Railroad Company, Northern 
Division; and also, all the personal property, assets, and 
credits as well as the liabilities of the company at the 
time of the transfer, and shall hereafter have and be known 
by the corporate name of the Maysville & Lexington Rail- 
road Company, Southern Division, and be vested with all 
the corporate rights, powers, privileges, and immunities 
in and to so much of said railroad as lies within the city 
of Paris, and from that place to its terminus in the city 
of Lexington, as are granted by the charter of the Mays- 
ville & Lexington Railroad Company, enacted February 
4, 1854, and the act of the legislature March 8, 1856; and 
the title of the said Maysville & Lexington Railroad Com- 
pany, acquired by the purchase under the decree of the 
Fayette Circuit Court, when said railroad was sold, is 
hereby confirmed and made valid to them and their assigns, 
the said Maysville & Lexington Railroad Company, 
Northern Division, and the said Maysville & Lexington 
Railroad Company, Southern Division.”’ 
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Other acts relating to or affecting the Maysville & 
Lexington Railroad Company, Northern Division, are the 
following: 


Act February 28, 1867 (2 Acts 1867, p. 152). 
Act March 2, 1867 (2 Acts 1867, p. 180). 
Act February 1, 1868 (1 Acts 1867-8, p. 400) 
Act February 25, 1869 (1 Acts 1869, p. 514). 
Act March 1, 1869 (1 Acts 1869, p. 556). 
Act March 11, 1869 (2 Acts 1869, p. 157). 
Act March 12, 1869 (2 Acts 1869, p. 241). 
Act March 13, 1869 (2 Acts 1869, p. 305). 
Act March 21, 1870 (2 Acts 1869-70, p. 687). 
Act January 20, 1871 (1 Acts 1871, p. 30). 
Act February 17, 1871 (1 Acts 1871, p. 232). 
Act March 21, 1871 (2 Acts 1871, p. 333). 
Act February 26, 1873 (1 Acts 1878, p. 296). 


The Maysville & Lexington Railroad Company, North- 
ern Division, having made default in the payment of 
interest on five hundred of its first mortgage bonds of 
$1,000 each, Junius B. Alexander and other bondholders 
filed their bill (Case 548) in the United States Circuit 
Court, District of Kentucky, at Covington, for the fore- 
closure of the mortgage and the sale of the road. On 
July 7, 1875, a decree of sale was entered, and on August 
31, 1875, the Marshal sold the road and all the property, 
rights, and franchises of the Maysville & Lexington Rail- 
road Company, Northern Division, Henry Bell, for and on 
behalf of the bondholders, becoming the purchaser. 
Thereafter the bondholders for whose benefit the purchase 
was made appointed Henry Bell, Junius B. Alexander, 
and Robert M. McLane trustees of said purchase and 
property, for their benefit, and an order was entered 
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directing deed to be executed to them as trustees, which 
was done on December 11, 1875. | 

On December 21, 1875, the trustees executed a 
deed conveying to J. B. Anderson the property, rights, 
and franchises thus conveyed to them upon the condition 
that the grantee would convey to a corporation to be 
organized for the purpose of owning and. operating the 
road. 

On May 10, 1876, by articles of incorporation filed in 
the Clerk’s office of the Mason County Court under act 
of March 1, 1876, providing for the incorporation of pur- 
chasers of railroads (Gen. Stats., Ed. 1888, p. 767), a cor- 
poration was organized for the purpose of operating, 
managing, and controlling the Maysville & Lexington 
Railroad, Northern Division, and all of the property per- 
taining thereto, and of exercising all the franchises, rights, 
and privileges of the Maysville & Lexington Railroad, 
Northern Division, under its charter, the corporate name 
of the company thus created being the Maysv1LtLE & LEx- 
INGTON RAILROAD ComPANY, NortH Division. And onthe 
same day (May 10, 1876) John Byers Anderson and Cecilia 
G. Anderson, his wife, executed a deed conveying to that 
. corporation all the property, rights, and franchises con- 
veyed to the grantor, J. B. Anderson, by deed of date 
December 21, 1875, the road conveyed being described as 
the railroad “constructed in and from the city of Mays- 
ville, in the State of Kentucky, and through the counties 
of Mason, Fleming, Nicholas, and Bourbon to and into 
the city of Paris, Bourbon County, Kentucky.” (Deed 
K. C. 506.) 

In November, 1876, the entire capital stock of the 
Maysville & Lexington Railroad Company, North Division, 
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$200,000, was purchased by the Maysville & Lexington 
Railroad Company, Southern Division. (Contract K. C. 
50, Secretary’s office.) 

In February, 1881, the Maysville & Lexington Rail- 
road Company, Southern Division, and the Maysville & 
Lexington Railroad Company, North Division, entered 
into an agreement with the Kentucky Central Railroad 
Company whereby that company undertook to operate 
both of these roads, and thereafter that company pur- 
chased the entire capital stock of both of these com- 
panies with the exception of one hundred and forty (140) 
shares of the Southern Division. By the conveyance of 
May 14, 1887, to George T. Bliss and others, and the con- 
veyance of June 7, 1887, from them to the Kentucky 
Central Railway Company, by which that company 
acquired title to the railroad which had been owned and 
operated by the Kentucky Central Railroad Company, the 
Kentucky Central Railway Company also acquired all the 
interest of the Kentucky Central Railroad Company in the 
Maysville & Lexington Railroad Company, Southern Divi- 
sion, and in the Maysville & Lexington Railroad Company, 
North Division, the deed reciting the fact that the Ken- 
tucky Central Railroad Company was the owner of all 
of the capital stock of those companies. And _ subse- 
quently, by the deed of September 22, 1891, from the 
Kentucky Central Railway Company to the Louisville & 
Nashville Railroad Company, the Louisville & Nashville 
Railroad Company acquired all the property and fran- 
chises of the Kentucky Central Railway Company, except 
the franchise to be a corporation, including especially all 
the interest of the Kentucky Central Railway Company 
in the Maysville & Lexington Railroad Company, Southern 
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Division, and the Maysville & Lexington Railroad Com- 
pany, North Division, and in the capital stock of these 
two corporations. (Deed 3043.) 

Capital stock, North Division, authorized and issued, 
$200,000, all owned by the Louisville & Nashville Rail- 
road Company. Capital stock, Southern Division, author- 
ized and issued, $575,000; owned by the Louisville & 
Nashville Railroad Company, $568,000. Both the North 
Division and the Southern Division are covered by the 
Kentucky Central Railway Company’s first mortgage, of 
date July 1, 1887, executed by that company to the Metropol- 
itan Trust Company of the city of New York to secure $7,- 
000,000 of 4 per cent bonds, of which $6,742,000 have been 
issued, that mortgage being a first lien on the Southern 
Division and a second lien on the North Division. The 
first lien on the North Division is a mortgage of date May 
10, 1876, executed by the Maysville & Lexington Railroad 
Company, North Division, to James Barbour, trustee, to 
secure $400,000 of 7 per cent bonds, maturing January 
1, 1906. 

Both the North Division and the Southern Division 
are also covered by the Atlanta, Knoxville & Cincinnati 
Division mortgage of date April 1, 1905, executed by the 
Louisville & Nashville Railroad Company to the United 
States Trust Company of New York, to secure an issue 
of bonds not to exceed in the aggregate $50,000,000. 
(Contract 7679.) 

Tue RicHMonp Brancu, which was built by the Louis- 
ville & Nashyille Railroad Company under its own charter, 
extends from Richmond, in the county of Madison, Ken- 
tucky, through the counties of Madison, Garrard, and 
Lincoln to Rowland. in the county of Lincoln, a distance 
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of 33.04 miles. The preliminary surveys were begun 
May 15, 1867, and the road was opened to Richmond 
November 8, 1868. By contract of June 1, 1882 (Con- 
tract 259), this branch was leased to the Kentucky 
Central Railroad Company in perpetuity, and that perpet- 
ual leasehold having passed to the Kentucky Central 
Railway Company with the other property of the Ken- 
tucky Central Railroad Company by deed of June 7, 1887, 
was conveyed to the Louisville & Nashville Railroad 
Company by the Kentucky Central Railway Company 
by deed of September 22, 1891. (Deed 3043.) That 
part of this branch from Richmond to Fort Estill June- 
tion is included in the mileage of the Main Line of the 
Kentucky Central Division from Covington, Kentucky, to 
Sinks, Kentucky, the branch being reported as extending 
from Fort Estill Junction, Kentucky, to Rowland, Ken- 
tucky, a distance of 30.43 miles. 

This branch is covered by the General Mortgage of date 
June 1, 1880, executed by the Louisville & Nashville 
Railroad Company to the Central Trust Company of New 
York, trustee, to secure $20,000,000 of 6 per cent bonds, 
maturing June 1, 1930, of which $8,239,000 are outstand- 
ing. Subject to the General Mortgage, this branch is 
also covered by the Unified Mortgage of June 2, 1890. 
The perpetual leasehold from the Louisville & Nashville 
Railroad Company to the Kentucky Central Railroad Com- 
pany is included in the Kentucky Central Railway Com- 
pany’s first mortgage of date July 1, 1887, executed by that 
company to the Metropolitan Trust Company of the city 
of New York to secure $7,000,000 of 4 per cent bonds, of 
which $6,742,000 have been issued. 
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PART II. 


LINES OPERATED BUT NOT OWNED. 
(a) OPERATED FOR ACCOUNT OF OWNERS. 


SoutoH & NortrH ALABAMA RAILROAD. 


Decatur, Alabama, to Montgomery, Alabama...... 182 .67 
Elmore, Alabama, to Wetumpka, Alabama........ 6.30 
Fedora, Alabama, to Indio, BUATAA dene ee’ 2.95 
Hogeland J unction, Alabama, to El Vista, Alabama. .65 


192.57 

The SoutH & NortTH ALABAMA RAILROAD COMPANY 
was incorporated by Alabama act approved February 
17, 1854 (Acts 1853-4, p. 318), with power to construct 
‘‘a single, double, or treble railroad or way from the city 
of Montgomery through Wetumpka to or near Gunters- 
ville, on the Tennessee River, or to some convenient point 
on the Alabama and Tennessee Rivers Railroad.” The 
act provided that the road or branch must be commenced 
in two years by putting under contract the grading of not 
less than thirty miles of said road, and that each must be 
completed in fifteen years. And certain sections of the 
act incorporating the Russell Railroad Company (Acts 
1851-2, p. 167) were made part of the charter. By one 
of these sections the president and directors were empow- 
ered to borrow money to carry into effect the objects of 
the act, to issue certificates or other evidences of such loan, 
and to pledge the property of the company for the pay- 
ment of same with interest. 

By act approved February 15, 1856 (Acts 1855-6, 
p. 322), the charter was amended by extending to five 
years the time for commencing the road. 
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By act approved February 23, 1860 (Acts 1859-60, 
p. 313), the company was empowered to construct branch 
roads, and to make such contracts or connections as it 
might deem necessary with other companies or roads. 

By act approved August 5, 1868 (Acts 1868, p. 82), 
the time for completing the road was extended to thirty 
years. 

By act approved December 30, 1868 (Acts 1868, p. 
494), to amend the act of February 23, 1860, the com- 
pany was authorized to extend its road 


“From the Lime Station, in Shelby County, to Deca- 
tur, in Morgan County, Alabama, with the right to 
use, occupy, and enjoy all the rights, privileges, 
franchises, and immunities heretofore granted to the 
Nashville & Decatur Railroad Company, for the pur- 
pose of building a railroad from Decatur to some 
point on the Alabama & Tennessee Rivers Railroad, 
at or near Montevallo, and to make such contract 
or connections as it may deem necessary with other com- 
panies or with other roads: Provided, That not less than 
three of the directors of said railroad company shall here- 
after be elected from the directors living at or near the 
north terminus of said railroad.” 


And the company was also authorized to have and 
enjoy all the rights, privileges, and immunities pos- 
sessed by the Mountain Railroad Contracting Com- 
pany, incorporated February 23, 1860. (Acts 1859-60, 
p. 274.) But the consent of the directors of the Nashville 
& Decatur Railroad Company and of the Mountain Rail- 
road Contracting Company were to be first had before 
this amendment should take effect. At a meeting held 
on May 1, 1869, the directors of the Mountain Railroad 
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Contracting Company consented to this amendment, and 
the directors of the Nashville & Decatur Railroad Com- 
pany consented thereto at a meeting held on May 6, 1869. 
By act of February 26, 1872 (Acts 1871-2, p. 325), to 
amend the original charter, it was provided, in lieu of the 
provisions of the original charter as to terminal points, 
that the company should have power to construct 


“A single, double, or treble railroad or way from such 
point within the city of Montgomery as they may select, 
through Wetumpka to or near Guntersville, on the Tennes- 
see River, or to some point on the Alabama & Tennessee 
Rivers Railroad; and also, in addition to the powers 
heretofore granted, they are hereby authorized to con- 
struct a branch railroad from said point on the said rail- 
road north of the said company’s bridge across the Ala- 
bama River, via Prattsville, to Selma, or such point 
within the State of Alabama as they may hereafter select 
for their western terminus.”’ 


By act approved March 20, 1875 (Acts 1874-5, p. 446), 
to amend act approved August 5, 1868, the time within 
which the road was required to be completed was further 
changed from thirty years to twenty-five years. 

The Mountain Railroad Contracting Company, the 
rights, privileges, and immunities of which were con- 
ferred upon the South & North Alabama Railroad Com- 
pany by act of December 30, 1868, was incorporated by 
act approved February 23, 1860 (Acts 1859-60, p. 274), 
with power to contract with the Tennessee & Alabama 
Central Railroad Company 


“For the location, construction, and completion of 
a single or double railroad or way, together with all the 
rolling stock or equipment thereof of that portion of 
the line of the said Tennessee & Alabama Central 
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Railroad extending from the town of Decatur, in 
Morgan County, Alabama, crossing the Northeastern 
& Southwest Railroad at or near Elyton, to that point 
where said line of railroad shall intersect or touch the 
Alabama & Tennessee Rivers Railroad at or near Monte- 
vallo, in the county of Shelby, State of Alabama.”’ 


By act approved December 30, 1868 (Acts 1868, 
p. 494), to amend the charter of the Mountain Railroad 
Contracting Company, that company was empowered and 
authorized to transfer to the South & North Alabama 
Railroad Company all the rights, privileges, and immuni- 
ties which it had theretofore enjoyed, held, or possessed 
either by contract or otherwise. _ 

By act approved February 18, 1860 (Acts 1859-60, 
p. 54), entitled “An Act to loan and appropriate the 3 
per cent fund and its interest,” certain rights, powers, 
privileges, and donations were conferred upon the Ten- 
nessee & Alabama Central Railroad Company upon 
certain conditions, and by an amendment to that act 
approved February 7, 1861 (Acts 1861, p. 17), the name 
of the Mountain Railroad Contracting Company was 
substituted for that of the Tennessee & Alabama Central 
Railroad Company, the Tennessee & Alabama Central 
Railroad Company having previously transferred to the 
Mountain Railroad Contracting Company all of its rights 
under that act. 

By other acts approved February 20, 1866, July 30, 
1868 (Acts 1868, p. 7), August 7, 1868 (Acts 1868, p. 88), 
and December 30, 1868 (Acts 1868, p. 487), respectively, 
the act in relation to the 3 per cent fund was still 
further amended in so far as it affected the Mountain 
Railroad Contracting Company. 
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The 3 per cent fund was originally created by an 
act of Congress approved March 12, 1819 (3 U.S. Statutes 
at Large, p. 489), entitled “An Act to enable the people 
of the Alabama territory to form a constitution and State 
government, and for the admission of said State into the 
Union on an equal footing with the original States,” 
section 3 of that act providing as follows: 


“That 5 per cent of the net proceeds of the lands 
lying within said territory, and which shall be sold by 
Congress from and after the first day of September, in 
the year 1819, after deducting all expenses incident to the 
same, shall be reserved for making public roads, canals, 
and improving the navigation of rivers, of which three 
fifths shall be applied to those objects within said State 
under the direction of the legislature thereof, and two 
fifths to the making of a road or roads leading to the said 
State under the direction of Congress.”’ 


A history of the 3 per cent fund appears in the 
report of the State Auditor of Alabama for the year ended 
September 30, 1869. For history of the Nashville & 
Decatur Railroad Company, the rights, privileges, fran- 
chises, and immunities of which were conferred upon the . 
South & North Alabama Railroad Company by act ap- 
proved December 30, 1868, see page 29 of this) history. 

By the original charter of the South & North Alabama 
Railroad Company the capital stock was fixed at ‘“ $3,000,- 
000, or more if required to complete and fully equip said 
road and branches, and to provide requisite shops and 
factories for the use of said company.’”’ Shares $100 each. 

By amendment of February 26, 1872 (Acts 1871-2, 
p. 225), it was provided that the sum of two millions of 
dollars might be issued as preferred stock. Stock issued: 


282 CORPORATE HISTORY OF THE 


Preferred, $2,000,000, all owned by the Louisville & 
Nashville Railroad Company. Common, $1,483,600, of 
which the Louisville & Nashville Railroad Company owns 
(June 30, 1904) $1,262,500. The preferred stock was 
obtained under provisions of a contract for construction 
of the road between Sam Tate and associates and the 
South & North Alabama Railroad Company, which was 
assigned to the Louisville & Nashville Railroad Company. 
(Contracts Nos. 82, 83, 84, and 221.) This stock was 
credited to the South & North Alabama Railroad Com- 
pany on the books of the Louisville & Nashville Railroad 
Company under date of June 29, 1872. A majority of 
the common stock was acquired by the Louisville & Nash- 
ville Railroad Company by purchase on and prior to 
December 14, 1889. 

The contract with Sam Tate and associates for the 
construction of the road bore date April 12, 1869, and 
that contract, with several amendments thereto of sub- 
sequent dates, especially one of March 21, 1871, was 
assigned to the Louisville & Nashville Railroad Company 
by contract dated May 19, 1871. The contract of assign- 
ment contained the following exception: 


“Except in so far as said contracts apply to the con- 
struction and equipment of that part of the South & 
North Alabama Railroad that lies between Montgomery 
and Elyton, Alabama, and except that portion of the road 
between Decatur and Elyton that has already been com- 
pleted, and may be completed by the 3lst day of May, 
18715" 


With the aid of the Louisville & Nashville Railroad 
Company under these contracts the road was completed 
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and opened for business September 29, 1872, and has since 
been operated by the Louisville & Nashville Railroad 
Company. 

Bonded debt: 

Second mortgage 6 per cent bonds (now first mort- 
gage), secured by mortgage of June 1, 1880, executed by 
the South & North Alabama Railroad Company to the 
Union Trust Company of New York, as trustee, matur- 
ing April 1, 1910, all owned by the Louisville & Nashville 
Railroad Company, $2,000,000. 

Consolidated mortgage 5 per cent bonds secured by 
mortgage of August 10, 1886, executed by the South & 
North Alabama Railroad Company to the Central Trust 
Company of New York as trustee, maturing August 1, 
1936: Authorized, $10,000,000; issued, $8,000,000; owned 
by the Louisville & Nashville Railroad Company, $4,753,- 
000; outstanding in the hands of the public, $3,247,000; 
reserved to retire bonds secured by mortgage of June 1, 
1880, $2,000,000. 

Improvement mortgage 5 per cent bonds secured by 
mortgage of date November 26, 1904, executed by the 
South & North Alabama Railroad Company to the Manhat- 
tan Trust Company, maturing August 1, 1936, and bearing 
interest from August 1, 1904. Authorized, $2,000,000; 
issued, $1,500,000. All owned by the Louisville & Nash- 
ville Railroad Company. 


284 CORPORATE HISTORY OF THE 


GLAsGcow RaItway. 
Glasgow Junction, Glasgow, Kentucky................. 10.5 miles. 


The Barren County Rartroap Company was incor- 
porated by act approved February 9, 1856 (1 Acts 1855-6, 
p. 282), and “invested with all the rights and powers 
necessary for the construction and maintenance of a rail- 
road from Glasgow to some point on the Louisville & 
Nashville Railroad, to be by the president and directors 
determined, with as many sets of tracks as may be deemed 
necessary.”’ Authorized capital stock $300,000, in shares 
of $25 each. The president and directors were given 
power and authority to make any arrangements and to 
enter into any articles of agreement with the Louisville 
& Nashville Railroad Company for the running of cars, 
engines, or trains over their respective roads, to agree 
upon the price of transportation of freight or passengers 
passing from one road to the other, and to make any and 
every such contract or agreement with said Company as 
may be deemed necessary for the successful and profitable 
management of said road. And the company was author- 
ized as soon as five miles of the road should be completed 
to charge and receive for the transportation of passengers, 
goods, produce, merchandise, and property of every kind 
whatever transported over said road “such rates and 
prices of fare and freight as may be determined and agreed 
on by the president and directors.”’ 

By act of March 6, 1868 (2 Acts 1867-8, p. 309), the 
GLASGOW RarLtRoAp Company was incorporated. Author- 
ized capital stock $500,000. The company was author- 
ized to “buy from any other incorporated company any 
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railroad track or road-bed and its corporate franchises in 
Barren County, and have the same conveyed by deed or 
otherwise, and the title as fully vested in it as if it had 
been originally laid out, bought, and built by the company 
’ hereby incorporated.” And it was further provided that 
“the company may proceed to build, construct, and 
complete a line of railroad, and use and work the same, 
as by the company may be deemed just and profitable.’’ 

By act to amend the charter, approved February 25, 
1869 (1 Acts 1869, p. 502), it was provided: 

“That the president and directors of said company 
are hereby vested with all the powers and rights necessary 
and needful for the construction and operating a railroad 
from Glasgow to some point on the Louisville & Nashville 
Railroad, and all the rights and powers heretofore con- 
ferred by the General Assembly of the Commonwealth of 
Kentucky upon the Barren County Railroad Company, 
for the purpose of building and operating a railroad from 
Glasgow to some point on the Louisville & Nashville 
Railroad, are hereby, and in as full and ample manner, 
conferred upon the Glasgow Railroad.”’ 


By this amendment the stockholders were also author- 
ized to elect annually seven directors, and provision was 
made for a subscription by the town of Glasgow to the 
capital stock of the corporation upon the approval of a 
majority of the voters of the town at an election held for 
that purpose, and also for a like subscription on behalf 
of Precinct No. 1 of Barren County, commonly known as 
the Glasgow precinct, upon approval of a majority of 
the voters of the precinct at an election held for that 
purpose. 

By amendment of February 8, 1870 (1 Acts 1869-70, 
p. 246), the president and directors were authorized to 
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borrow not exceeding $50,000 at 8 per cent interest, and 
also to purchase materials and contract for the construc- 
tion and equipment of the road upon the credit of the 
company, payable in the bonds of the company bearing 
interest at a rate of interest not exceeding 8 per cent per 
annum, with power to execute a mortgage on the property 
and franchises of the company to secure the payment of 
the bonds. 

By the same act the General Assembly also reserved 
the right to regulate by general laws the rates of trans- 
portation of freight and passengers. 

By act to amend the charter approved February 26, 
1870 (1 Acts 1869-70, p. 455), power and authority were 
given the company to extend its road from the town of 
Glasgow to such point on the Tennessee State line as they 
might choose, and for that purpose to increase their 
capital stock to any amount not exceeding $3,000,000. 
The company was also authorized to borrow money in 
any amount not exceeding $1,000,000 for the extension 
of their road and secure the same by mortgage as they 
were authorized to do by existing laws; and in case the 
road should be extended as authorized in whole or in 
part, the company was vested with full power to sell or 
lease same, or to consolidate and unite their capital stock 
with the capital stock of any other railroad company, 
any such lease or contract to be subject to the approval 
of a majority of the stockholders. 

By act of March 20, 1872 (2 Acts 1871-2, p. 118), to 
amend act of February 26, 1870, authority was given to 
issue and sell additional bonds not exceeding $1,000,000, 
bearing interest at 8 per cent, to “defray cost of construc- 
tion and extension of the Glasgow Railroad from Glasgow 
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to Tompkinsville, in Monroe County, and to intersect the 
Northwestern Railroad at the Tennessee line in the direc- 
tion of Sparta.”’ 

By this amendment the president and directors were 
also authorized and empowered “to convey their road, 
road-bed, depot grounds, and appurtenances, with all 
their corporate privileges and franchises,” for such price 
and upon such terms as they deemed proper, provided 
the price received should be applied first to the extinguish- 
ment of all liabilities of the company, and then divided 
pro rata among the stockholders of the company. 

By act approved April 8, 1880 (2 Acts 1879, p. 250), 
to amend the charter, it was provided that at the annual 
election of directors of the company the judge of the 
Barren County Court and the two justices of the peace 
for the Glasgow precinct of said county should have 
authority, in conjunction, to appoint on behalf of said 
precinct five persons, and that the Glasgow City Council 
should have authority to appoint on behalf of said city 
two persons to act as directors for one year, and until 
their successors should be qualified. By this amend- 
ment the president and directors were also authorized 
and empowered to contract with any other incorporated 
company, or with individuals, for the sale of the road, 
and the rights, privileges, and franchises of the Glasgow 
Railroad Company, or to contract with another company 
or individuals for either leasing the road or uniting and 
consolidating with such other company upon such terms 
as might be agreed upon. It was further provided, how- 
ever, that the president and directors should by virtue 
of that act have no authority to sell, lease for a longer time 
than six years, or consolidate and unite with another 
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company, until the question of accepting and confirming 
such sale, lease, or consolidation be first submitted to the 
vote of the qualified voters of said precinct, and a majority 
of voters of the precinct voting, and a majority of the 
voters of said city voting, should vote in favor thereof. 

The Barren County Railroad Company began the 
construction of the road, and after the grading had been 
partially completed suspended operation. After the 
incorporation of the Glasgow Railroad Company, that 
company having acquired the property and franchises 
of the Barren County Railroad Company took up the 
work of construction and completed the road about 
September 1, 1870, and the road has been operated by 
the Louisville & Nashville Railroad Company under 
lease since its completion. 

On May 16, 1899, H. C. Trigg and W. L. Porter pur- 
chased all the property, assets, and franchises of the ; 
Glasgow Railroad Company, and that sale was submitted 
to the voters of Precinct No. 1 of Barren County as the 
same existed in 1869, and to the voters of the city of 
Glasgow at an election held November 7, 1899, and rati- 
fied by a majority of each, and was also ratified by the 
stockholders at a meeting held on November 30, 1899, 
and confirmed by a decree of the Barren Circuit Court 
rendered at its November term, 1899, in a suit styled 
Glasgow Railroad Company, etc., v. City of Glasgow, 
etc. Under that decree Clarence Wood, as president of 
the Glasgow Railroad Company, united with G. M. Bo- 
hannon, a special commissioner appointed by the court, 
in a deed dated December 5, 1899, and conveyed the 
Glasgow Railroad, and all of its property, assets, and 
franchises of every character to H. C. Trigg, W. L. Porter, 
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and T. P. Dickinson; H. C. Trigg and W. L. Porter having 
transferred to T. P. Dickinson an undivided interest of 
one third in the railroad and its property, franchises, and 
assets. 

The Giascow Rartway ComMPANy was subsequently 
incorporated by articles filed in the Barren County Court on 
December 16, 1899, and in the office of the Secretary of 
State on December 18, 1899, the articles reciting that the 
purpose of the corporation is “to acquire title to the prop- 
erty and franchises of the Glasgow Railroad Company, a 
railroad extending from Glasgow to Glasgow Junction, 
in Barren County, Kentucky, and to operate the same, 
or to lease the same to other persons or corporations,” 
and that the corporation is to commence on December 15, 
1899, and to continue for fifty years from that date. 
By deed of date December 27, 1899, from H. C. Trigg, 
W. L. Porter, and T. P. Dickinson, the Glasgow Railway 
Company acquired all the property, rights, and franchises 
of the Glasgow Railroad Company, and the road. is now 
being operated by the Louisville & Nashville Railroad 
Company under lease of date January 8, 1902, for a term 
of five years, executed by the Glasgow Railway Company. 
(Contract 2894.) 

By mortgage of date January 1, 1900, the Glasgow 
Railway Company mortgaged its property and franchises 
to J. S. Leech, as trustee, to secure an indebtedness of 
$60,000, evidenced by bonds maturing January 1, 1920, 
and bearing 4 per cent interest. 

Authorized capital stock $100,000, in shares of $100 
each. 
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ELKTON & GUTHRIE RAILROAD. 
Elkton to Elkton Junction, Kentucky.................. 10.92 miles. 


The ELkton RAILROAD CoMPANy was incorporated by 
act of February 10, 1871 (1 Acts 1871, p. 141), with all 
powers and rights necessary to the construction of a rail- 
road from Elkton, in Todd County, Kentucky, not exceed- 
ing sixty-six (66) feet, or the width necessary, to any 
point in said county, intersecting either the Louisville & 
Memphis or the Evansville, Henderson & Nashville 
Railroad. 

By an act to amend the charter of the Elkton Railroad 
Company, which became a law in April, 1884, without 
the approval of the Governor (1 Acts 1883-4, p. 1281), 
the company was invested with all the rights, powers, 
and privileges necessary to construct, complete, equip, 
and operate a railroad from the town of Elkton, in Todd 
County, to the town of Guthrie, in said county, or to any 
other point on the Louisville & Nashville Railroad in 
the direction of Hopkinsville from Guthrie, or in the 
direction of Russellville from Guthrie, which may be 
selected and agreed upon by a majority of the directors 
of said company. And by the same act the corporation 
was given the power to charge for carrying persons not 
exceeding five cents per mile for one person, and for carry- 
ing freight not exceeding fifteen cents per pound for its 
whole line. And by act approved May 3, 1884 (2 Acts 
1883-4, p. 877), the name of the corporation was changed 
from the Elkton Railroad Company to the Elkton & 
Guthrie Railroad Company. 

By an amendment to the charter, which became a 
law April 5, 1888 (2 Acts 1887-8, p. 729), without the 
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approval of the Governor, it was provided that through 
passengers who fail to purchase tickets from the ticket 
offices of said company shall be required to pay six cents 
per mile. 

On August 30, 1884, the Louisville & Nashville Rail- 
road Company and the Elkton & Guthrie Railroad Com- 
pany entered into a contract (No. 355) by which the 
Elkton & Guthrie Railroad Company agreed to secure 
subscriptions to its capital stock sufficient to procure the 
rights of way, grade the road, purchase the ties, construct 
culverts, bridges, etc., of the Elkton & Guthrie Railroad 
from the town of Guthrie to the town of Elkton, and to 
prepare fully and thoroughly the road for track-laying. 
And the Louisville & Nashville Railroad Company agreed 
when that should have been done to furnish material to 
lay the track and complete the road, in payment for which 
the Louisville & Nashville Railroad Company was to 
receive twenty-five thousand ($25,000) .dollars in cash 
or in 7 per cent mortgage bonds of the Elkton & 
Guthrie Railroad Company at par. It was stipulated, 
however, that if the Elkton & Guthrie Railroad Company 
should conclude to issue 6 per cent bonds the Louisville 
& Nashville Railroad Company would receive them at 
ninety cents on the dollar. 

And on the same day the Elkton & Guthrie Railroad 
Company executed to the Louisville & Nashville Railroad 
Company a lease of its proposed road for the term of 
twenty-five years. (Contract 355.) 

By a mortgage of date December 1, 1884, the Elkton & 
Guthrie Railroad Company executed to Hazel G. Petrie, 
trustee, a mortgage on its property and franchises to 
secure the payment of fifty bonds of $500 each, bearing 
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interest at the rate of 7 per cent per annum, and 
payable December 1, 1904, all of said bonds being delivered 
to the Louisville & Nashville Railroad Company pursuant 
to the contract of August 30, 1884. (Contract 7488, 
Part 1.) By agreement of date December 1, 1904, between 
the Elkton & Guthrie Railroad Company, Louisville & 
Nashville Railroad Company, and Seymour H. Perkins, 
successor of Hazel G. Petrie as trustee under the mort- 
gage of December 1, 1884, twenty-five new bonds: of 
$1,000 each, bearing 5 per cent interest and maturing 
December 1, 1929, were substituted for the fifty bonds of 
$500 each, and the property and franchises of the Elkton 
& Guthrie Railroad Company were mortgaged to Seymour 
H. Perkins, as trustee, to secure said new bonds, all of 
which are owned by the Louisville & Nashville Railroad 
Company. (Contract 7488.) By an agreement of same 
date the Elkton & Guthrie Railroad Company leased its 
property and franchises to the Louisville & Nashville 
Railroad Company for a term of twenty-five years from 
date, and the lease of August 30, 1884, was canceled. 

Authorized capital stock $300,000, in shares of $25 
each. Issued, $47,372.25. Amount held by the Louis- 
ville & Nashville Railroad Company, $17,275. 


EASTERN RAILWAY OF ALABAMA. 
Stockdale, Alabama, to Pyriton, Alabama.............. 19.80 miles. 


The Eastern Raruway or ALABAMA was incorporated 
by filing a declaration of incorporation in the office of the 
Secretary of State of Alabama bearing date April 25, 
1901. The commission of the Secretary of State to the 
Board of Corporators was issued May 1, 1901, and the 
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corporation having been organized June 5, 1901, by the 
election of directors and officers, a certificate of incor- 
poration was issued by the Secretary of State June 8, 
1901. The declaration of incorporation names as the 
terminal points of the road the city of Talladega, in Talla- 
dega County, Alabama, and the town of Lineville, in 
Clay County, Alabama, and fixes the capital stock at 
$250,000, divided into shares of $100 each. (Contract 
5901, Part 8.) 

By a tripartite agreement of date March 14, 1902, 
between the Eastern Railway of Alabama, the Alabama 
Pyrites Company, and the Alabama Mineral Railroad 
Company (No. 5901, Part 4), the Alabama Mineral Rail- 
road Company agreed to furnish the money to construct 
said railroad, the Eastern Railway of Alabama agreeing 
to execute to the Alabama Mineral Railroad Company 
its notes for the amount thus expended, secured by a 
mortgage on its entire property, and the Alabama Pyrites 
Company agreeing to execute an obligation guaranteeing 
the payment by the Eastern Railway of Alabama of the 
amount in which it might become indebted to the Alabama 
Mineral Railroad Company and to secure such obligation 
by mortgage on its entire property. The Eastern Railway 
of Alabama also agreed to lease its road to the Alabama 
Mineral Railroad Company for a term of ten (10) years 
from the date of completion, which was September 1, 
1903, the lessee to pay to the lessor the net earnings, if 
any. The mortgages and lease provided for therein were 
executed, bearing the same date, the lease containing a 
covenant of renewal for another ten years at the option 
of the parties. (Contract 5901, Parts 2, 3, and 8.) 
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ALABAMA NORTHERN RAILWAY. 
Pew wo nemand, Alabama 7.5 miles 


The ALABAMA NorTHERN Rainway Company was in- 
corporated under the act of the legislature of Alabama 
approved October 2, 1903, by the filing of a declaration of 
incorporation in the office of the Judge of Probate of Clay 
County, Alabama, on the 12th day of February, 1904. 
The objects for which the corporation was formed were 
declared to be “constructing, building and operating a 
railroad, the terminals of which shall be and are Ashland 
and Pyriton, each in Clay County, Alabama.” 

Authorized capital stock, $35,000, in shares of $100 
each. (Contract 7594.) | 

By a contract of date December 5, 1904, the Louisville 
& Nashville Railroad Company agreed to sell and furnish 
to the Alabama Northern Railway Company the necessary 
material for the construction of a track from Pyriton, 
Clay County, Alabama, to Ashland, Clay County, Ala- 
bama, a distance of about seven and a half miles, the 
Louisville & Nashville Railroad Company to have a lien 
on the right of way and material to secure the notes to be 
executed by the Alabama Northern Railway Company for 
the price of the material. The Louisville & Nashville 
Railroad Company further agreed, upon the completion of 
the road, to operate it in connection with the Eastern 
Railway of Alabama for the term of five years, the Louis- 
ville & Nashville Railroad Company to receive the gToss 
earnings and pay over to the Alabama Northern Railway 
Company the net earnings, if any, after paying the 
operating expenses, including all necessary repairs, or 
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credit the net earnings on the notes given by the Alabama 
Northern Railway Company for the price of the material. 
It was further agreed that after the expiration of the 
term of five years the Louisville & Nashville Railroad 
Company should continue to operate the road upon the 
same terms and conditions as theretofore, except that it 
should have the privilege of canceling the contract to 
operate after six months’ notice to the Alabama Northern 
Railway Company of its intention to do so. (Contract 
7596.) The grading of the road having been completed 
before this contract was made the construction was begun 
at once, and the road was completed and put in operation 
May 15, 1905. 


(b) OPERATED UNDER TRACKAGE ARRANGEMENTS. 


LOUISVILLE & NASHVILLE TERMINAL COMPANY. 
Track in Nashville, ‘Tennessee «oi ois)s ioscan eis Pegi 1.15 miles. 


The LovIsvILLE & NASHVILLE TERMINAL COMPANY was 
incorporated under the general law of Tennessee by the 
filing of articles of incorporation in the office of the Register 
of Davidson County, Tennessee, March 21, 1893, and in 
the office of the Secretary of State of Tennessee March 
22, 1893. By leases of date April 27, 1896, the Louis- 
ville & Nashville Railroad Company and the Nashville, 
Chattanooga & St. Louis Railway leased to the Louis- 
ville & Nashville Terminal Company for a term of nine 
hundred and ninety-nine years from May 1, 1896, various 
parcels of land in the city of Nashville, Tennessee. There- 
after, by lease of date June 15, 1896, the Louisville & 
Nashville Terminal Company leased to the Louisville & 
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Nashville Railroad Company and the Nashville, Chatta- 
nooga & St. Louis Railway, for the term of nine hun- 
dred and ninety-nine years from July 1, 1896, various 
parcels of land in the city of Nashville, Tennessee, specifi- 
cally described, including the parcels of land described in 
the leases of April 27, 1896, from the Louisville & Nash- 
ville Railroad Company and the Nashville, Chattanooga 
& St. Louis Railway to the Louisville & Nash- 
ville Terminal Company, together with passenger and 
freight depot buildings and other facilities then located 
or thereafter to be constructed on the premises described. 
As rent for the premises and improvements described, the 
lessees agreed to pay 


“A sum equal to interest at four per cent per 
annum upon the actual cost of all expenditures here- 
tofore made, or to be hereafter made by said first 
party, its successors and assigns, from time to time, 
in the purchase or other acquisition of said premises or 
property, and in the erection and construction of said 
improvements, and of all additions thereto and extensions 
thereof, and to all taxes, rates, charges, and assessments 
that may be levied or imposed during the term or terms 
aforesaid, upon said premises or property, and _ said 
improvements, and all additions thereto, and extensions 
thereof, and to the cost of such insurance as may be 
necessary to keep said premises, or property, and said 
improvements and all additions thereto, and extensions 
thereof, insured to their full value during the term or 
terms aforesaid.” 


By a contract between the same parties, of date August 
15, 1900 (No. 5171), the total amount upon which 
the rent was to be estimated and the method of appor- 
tioning the rent between the parties were agreed 
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upon, and by a contract of same-date (No. 5172) 
between the Louisville & Nashville Railroad Company 
and the Nashville, Chattanooga & St. Louis Railway, 
provision was made for the maintenance and opera- 
tion of the leased property, which it was agreed should be 
known as “Nashville Terminals.”’ 

By contract of date December 2, 1902, between the 
Louisville & Nashville Terminal Company and the Louis- 
ville & Nashville Railroad Company, the lease of April 27, 
1896, from the Louisville & Nashville Railroad Company 
to the Louisville & Nashville Terminal Company was 
canceled (Contract No. 6539, Part 2), and by a like 
contract of same date between the Louisville & Nash- 
ville Terminal Company and the Nashville, Chatta- 
nooga & St. Louis Railway the lease of April 27, 1896, 
from the latter to the former company was canceled. 
By contract of date December 3, 1902, between the Louis- 
ville & Nashville Terminal Company, the Louisville & 
Nashville Railroad Company, and the Nashville, Chatta- 
nooga & St. Louis Railway (Contract No. 6539, Part 
3), various provisions of the lease of June 15, 1896, 
were canceled and abrogated and other provisions 
were modified. The term was reduced from nine hun- 
dred and ninety-nine years to ninety-nine years from 
July 1, 1896, and the parcels of land embraced in the 
leases of April 27, 1896, from the Louisville & Nashville 
Railroad Company and the Nashville, Chattanooga & 
St. Louis Railway to the Terminal Company, and 
which leases were canceled by the contracts of Decem- 
ber 2, 1902, were excluded. In lieu of the rent provided 
for by the original lease of June 15, 1896, the lessees 
agreed to pay as rent the principal and interest of the 
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bonds secured by the fifty year 4 per cent gold first 
mortgage for three million dollars ($3,000,000) executed 
by the Louisville & Nashville Terminal Company to the 
Manhattan Trust Company of New York, as trustee, on 
December 1, 1902. And the lessees further agreed to pay 
all “taxes, rates, charges, and assessments”? that may be 
levied or imposed during the term, and to keep the im- 
provements in repair and fully insured. Of the bonds 
authorized by the mortgage referred to, bonds amounting 
to only $2,535,000 have been issued, all owned by the 
Louisville & Nashville Railroad Company. 


SOUTHERN RAILWAY. 


Gurnee Junction to Blocton, Alabama............ 14.30 
Seymour to Piper, Alabama..................... 2.24 
Ardela to Hansell, Alabama.................... 2.90 
M. & C. Junction, Alabama, to Decatur, Alabama .. 1.56 
Furnace Junction, Alabama, to Sheffield Junction, 
Pe RAEN AL AS ano NY CME IY AUG Ag IG COB MI EU .85 
—— 23.85 


The Brierfield, Blocton & Birmingham Mineral Rail- 
way Company was incorporated under the general laws 
of Alabama, the declaration of incorporation being filed 
with the Secretary of State May 16, 1889, and certificate 
of incorporation issued July 3, 1889. Under this charter 
the line was constructed from a point near Brierfield 
known as Birmingham Junction (now Wilton) to Blocton, 
where connection was made with the railroad of the 
Cahaba Coal Company (afterward the property of the 
Tennessee Coal, Iron & Railroad Company and of the 
Birmingham Southern Railroad Company) and thereby 
with the Alabama Great Southern Railroad at Woodstock. 


LOUISVILLE & NASHVILLE RAILROAD CO. 299 


Later the original Main Line was extended from Gurnee 
to a more northerly connection with the Alabama Great 
Southern at Mobile Junction. All this construction was 
completed in March, 1891, but at that time the property 
belonged to the East Tennessee, Virginia & Georgia Rail- 
road Company, the Brierfield, Blocton & Birmingham 
Railway Company having conveyed to that company by 
deed dated September 9, 1889, its line of railroad, con- 
structed and to be constructed. After its completion the 
line was operated as a part of the East Tennessee, Virginia 
& Georgia Railroad Company until August 1, 1894, when 
it passed to the Southern Railway under foreclosure pro- 
ceedings. 

On July 25, 1889, the Brierfield, Blocton & Birming- 
ham Railway Company entered into a contract with the 
Birmingham Mineral Railroad Company by which it 
granted to that company the right to the joint use of the 
line which it was then constructing from a point of con- 
nection with the line of the Birmingham Mineral Railroad 
Company near Piney Woods Creek and Gurnee Junction, 
in Shelby County, Alabama, to Blocton, in Bibb County, 
Alabama, the contract also giving the right to the joint 
use of all extensions or branches thereof which might be 
constructed by mutual consent of the parties. The rights 
conferred were to continue for the period of ninety-nine 
years from the date of completion of the road. (Contract 
2068, Part 1.) That part of the road from Gurnee Junc- 
tion to Blocton was constructed under this contract, and 
put in operation by the Louisville & Nashville Railroad 
Company July 29, 1890. And under this contract and 
also under certain supplemental contracts entered into 
between the Southern Railway Company, the Birming- 
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ham Mineral Railroad Company, and the Louisville & 
Nashville Railroad Company, bearing date November 10, 
1900, and March 29, 1902, respectively (Contract 2068, 
Parts 6 and 7), the branch from Ardela to Hansell and 
the branch from Seymour to Piper were constructed, the 
former being put in operation by the Louisville & Nash- 
ville Railroad Company December 1, 1900, and the latter 
July 8, 1901. 

By deed of date January 11, 1904 (No. 5665), the 
Birmingham Mineral Railroad Company conveyed all its 
property and franchises to the Louisville & Nashville 
Railroad Company, and the benefit of the contracts 
referred to thus passed to that Company. 

The right to the use of that part of the Southern 
Railway from Memphis & Charleston Junction, Alabama, 
to Decatur, Alabama, which covers the road and bridge 
of that company at Decatur, Alabama, was originally 
acquired by the Nashville & Decatur Railroad Company 
by contract with the Memphis & Charleston Railroad 
Company of date April 26, 1871 (Contract 212, Part 2), 
but that contract was abrogated by a new contract entered 
into October 1, 1880 (Contract 212, Part 1), which pro- 
vides that after six years from date it may be terminated 
by either party by giving two (2) years’ notice to the 
other party. 

Trackage rights over that part of the Southern Rail- 
way from Furnace Junction, Alabama, to Sheffield Junc- 
tion, Alabama, including the bridge over the Tennessee 
River from Florence to Sheffield, were acquired by the 
Nashville, Florence & Sheffield Railway Company by 
- contract of date July 12, 1892, with the Memphis & 
Charleston Railroad Company (Contract 3055), con- 
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tract for use of old bridge having been entered into between 
same companies August 17, 1887. (Contract 2347.) 
The existing contract provides that it shall remain in 
force for ten years from date and that after that term 
either party may terminate the agreement at any time by 
giving two years’ notice to the other party. 


ATLANTA & BIRMINGHAM AIR LINE RAILWAY. 


Wellington Alabama, to Cartersville, Georgia (formerly 
Duke, Alabama, to Cartersville, Georgia, 80 miles)... ... 77 miles. 


By contract of date March 23, 1903, between the Sea- 
board Air Line Railway, as the owner of all the capital 
stock of the East & West Railroad, and the Louisville & 
Nashville Railroad Company, the latter acquired the 
right to use in common with the East & West Railroad 
that part of its railway extending from Duke, Alabama, 
to Cartersville, Georgia. (Contract 6588.) The con- 
tract took effect July 1, 1903, and is to continue in 
effect until December 27, 1919. By agreement of con- 
solidation filed with the Secretary of State of Alabama 
May 20, 1903, the East & West Railroad Company and the 
Chattahoochee Terminal Railway were consolidated under 
the name of the Atlanta & Birmingham Air Line Railway. 
The Birmingham & Atlanta Air Line Railway having been — 
conveyed to the East & West Railroad Company by an 
indenture of date April 28, 1903, the Atlanta & Birming- 
ham Air Line Railway is composed of the Birmingham & 
Atlanta Air Line Railway, the Chattahoochee Terminal 
Railway, and the East & West Railroad Company. On 
account of a change of line made by the Atlanta & Birm- 
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ingham Air Line Railway since June 30, 1904, the con- 
nection of the Louisville & Nashville Railroad Company 
with that line is now at Wellington instead of Duke. 


NorFoLtk & WESTERN RAILWAY. 


emer. 6), Norton, | ViPeina ys oS eee ie ieee tics .77 miles. 


By contract of date October 5, 1904, the Norfolk & 
Western Railway Company granted to the Louisville & 
Nashville Railroad Company the right to use jointly with 
it its track, yard, and terminal facilities at Norton, in 
Wise County, Virginia, the contract reciting that a similar 
parol contract had existed for many years. The contract 
provides that it ‘shall remain in force until rescinded 
by a six months’ written notice by either party to the other, 
and if six months’ notice is given at any time the contract 
shall stand. rescinded at the end of six months from the 
giving of the notice.” (Contract 7400.) 


VIRGINIA & SOUTHWESTERN RAILWAY. 


Near Appalachia, Virginia, to Big Stone Gap Furnace, 
PURORIRMOE Ky bie Si b's idee, pele alas Ohiokacs le) Re Hen a gt Carty WCRI ate) aI 3.77 miles. 
By contract of date February 22, 1900, the Virginia & 
Southwestern Railway Company granted to the Louis- 
ville & Nashville Railroad Company the right to use in 
common with it that part of its railway between its junc- 
tion with the Cumberland Valley Division of the Louis- 
ville & Nashville Railroad Company and Big Stone Gap 
Furnace, a distance of about 34 miles. By its terms 
this contract took effect March 1, 1900, and is to continue 
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in effect for twenty-five years from that date, and there- 
after until abrogated by six months’ notice in writing 
from either of the parties to the other. (Contract 5025.) 

By contract of date April 20, 1903, between the same 
parties, the Virginia & Southwestern Railway Company 
granted to the Louisville & Nashville Railroad Company 
the right to use in common with it also that part of its 
railway between its junction with the Cumberland Valley 
Division of the Louisville & Nashville Railroad Company 
and its junction with the Pigeon Creek Railway, a distance 
of about 1,381 feet. That contract provides that the 
Louisville & Nashville Railroad Company is to haul no 
traffic over the road described except such as is connected 
with the operations of the Imboden Coke Company, and 
either comes from, or is carried to, points on or via the 
road of the Louisville & Nashville Railroad Company 
beyond the junction of the roads of the parties to the 
contract. The contract by its terms took effect August 
1, 1903, and is to continue in effect for ten years from 
that date, and thereafter until abrogated by six months’ 
notice in writing from either of the iii to the other. 
(Contract 6786.) 


NASHVILLE, CHATTANOOGA & St. Louis Rattway. 
Aulon, Tennessee, to South Memphis, Tennessee.......... 5.46 miles. 


By contract of date September 12, 1900, the Nashville, 
Chattanooga & St. Louis Railway granted to the Louis- 
ville & Nashville Railroad Company the right to use 
jointly with it that part of its Paducah & Memphis Division 
extending from Aulon, Tennessee, to its terminus in 
Broadway, Memphis, Tennessee, a distance of 5.46 miles, 
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described in the contract as 5.44 miles. By its terms 
the contract was to go into operation on October 1, 1900, 
and remain in effect for ninety-nine years from that date, 
and thereafter until terminated by six months’ notice 
from either party to the other. (Contract 5154, Part 1.) 
For a history of the Nashville, Chattanooga & St. Louis 
Railway see page 314 of this book. 


BALTIMORE & OHIO SOUTHWESTERN RAILWAY. 


Teaneck at: Bash St. LOU, TOW ee eae Meee le Vineet .11 mile. 


By contract of date January 17, 1898, the Baltimore 
& Ohio Southwestern Railway Company granted to the 
Louisville & Nashville Railroad Company the right to 
use in common with it certain portions of its track at 
East St. Louis described therein, the contract to continue 
in force until the expiration of six months after notice by 
either party to the other of its intention to terminate the 
same at the expiration of that time. (Contract 4472.) 


TERMINAL RAILROAD ASSOCIATION OF St: LOUIS. 


Relay Depot, East St. Louis, Illinois, to Union Station, St. 
AREER MIMIEE | 6. go 0 wc. lal cialeloiae Maia esa MOI MTA Mme tde@telete GH R 3.84 miles. 
For the purpose of facilitating the handling of freight 
and passenger traffic between and in the cities of St. 
Louis, Missouri, and East St. Louis, Illinois, there was 
constructed in 1874 a railway bridge across the Mississippi 
River between said cities, commonly known as the Eads 
Bridge, which bridge subsequently became and now is 
the property of the St. Louis Bridge Company. Con- 
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current with the construction of the Eads Bridge, and for 
use in connection therewith, there was constructed a tunnel 
commonly known as the Tunnel from the western ter- 
minus of the Eads Bridge, at or near Washington Avenue, 
in St. Louis, to a point at or near Eighth and Poplar 
streets, in said city, which tunnel subsequently became 
and now is the property of the Tunnel Railroad of St. 
Louis. . The tunnel was designed to be used in connec- 
tion with the Eads Bridge, so that railway trains might 
make a continuous passage over the bridge and through 
the tunnel, which continuous passage is essential to the 
use of the bridge and tunnel for railway traffic. About 
the year 1879 various mortgages severally covering the 
Eads Bridge and Tunnel were foreclosed, and these prop- 
erties severally and respectively became the properties 
of the St. Louis Bridge Company and the Tunnel Railroad 
of St. Louis. While the Eads Bridge and Tunnel were 
nearing completion it became manifest, for the operation 
of these properties and the handling of railway traffic in 
the city of St. Louis, that it was essential that there 
should be constructed and maintained, in connection 
with the Eads Bridge and Tunnel, a system of railway 
terminals consisting of main, lead, and side tracks, a 
union station for passengers, and freight stations and 
warehouses for handling the commerce of the city of St. 
Louis. To accomplish these objects the Union Railway 
& Transit Company of St. Louis and the Union Depot 
Company of St. Louis were organized under the laws of 
Missouri relating to union depot and terminal companies, 
the former for the purpose of making a continuous and 
connected route for trains through the tunnel and over 
the bridge and the railways constructed or to be constructed 
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approaching the entrance to the tunnel, and the further 
purpose of constructing and operating terminal facilities 
in connection with the Eads Bridge and Tunnel; and the 
latter company for the purpose of constructing passenger 
and freight stations for use in connection with the opera- 
tion of the Eads Bridge and Tunnel and the properties of 
the Union Railway & Transit Company of St. Louis. 
Subsequently the Terminal Railroad of St. Louis was 
organized under the laws of Missouri relating to union 
depot and terminal companies, for the purpose of acquir- 
ing additional terminal facilities to be used in connection 
with the railway facilities of the Eads Bridge and Tunnel, 
the Union Depot Company of St. Louis, and the Union 
Railway & Transit Company. To this end the Union 
Railway & Transit Company and the Terminal Railroad 
of St. Louis severally leased all of their properties in 
perpetuity to the St. Louis Bridge Company and the 
Tunnel Railroad of St. Louis, and thereafter, and until 
1881, the properties of these four companies were operated 
under one control and management, and on July 1, 1881, 
all of these properties were leased to the Wabash, St. 
Louis & Pacific Railway Company and the Missouri 
Pacific Railway Company, and were operated by said 
lessees until October, 1889. 

The Eads Bridge was constructed by the Illinois & 
St. Louis Bridge Company, a corporation formed by the 
consolidation of the St. Louis & Illinois Bridge Company, 
created by act of the Missouri Legislature approved Feb- 
ruary 5, 1864, and the Illinois & St. Louis Bridge Com- 
pany, a corporation created by act of the Illinois Legisla- 
ture approved February 21, 1867. The consolidation was 
effected July 9, 1868, the instrument of consolidation 
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being filed and recorded in the office of the Recorder of 
the county of St. Louis, Missouri, March 11, 1869. This 
consolidation was authorized by the charter of the Illinois 
corporation and by act of the Missouri Legislature approved 
March 24, 1873. The property and franchises of the cor- 
poration thus created were sold December 20, 1878, under 
decree of foreclosure rendered October 17, 1878, by the 
United States Circuit Court for the Eastern District of 
Missouri, in the case of J. P. Morgan and others v. St. 
Louis & Illinois Bridge Company and others. At that sale 
Anthony J. Thomas became the purchaser, and the prop- 
erty and franchises purchased were conveyed to him by 
Ezekiel W. Woodward, Commissioner, by deed of date 
December 20, 1878, and he conveyed the property and 
franchises thus acquired to the St. Louis Bridge Company 
by deed of date March. 29, 1879. The St. Louis Bridge 
Company was created by articles of association filed in 
the office of the Secretary of State of Missouri December 
18, 1878. 

The tunnel was constructed by the St. Louis Tunnel 
Railroad Company, a corporation created by the filing of 
articles of association in the office of the Secretary of 
State of Missouri November 8, 1872. | 

The property and franchises of that corporation were 
sold July 1, 1878, under decree of foreclosure rendered 
April 24, 1878, by the United States Circuit Court for the 
Eastern District of Missouri in the case of Charles Edward 
Tracy v. St. Louis Tunnel Railroad and others. At that 
sale Charles Edward Tracy, as trustee for the bondholders, 
became the purchaser, and the property and franchises 
thus purchased were conveyed to him as trustee by 
Ezekiel W. Woodward, Commissioner, by deed of date 


“se 
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July 1, 1878, and subsequently conveyed by him to the 
Tunnel Railroad of St. Louis by deed of date December 
19, 1878. 

The Tunnel Railroad of St. Louis was created by 
articles of association filed December 18, 1878, in the 
office of the Secretary of State of Missouri. 

The Union Railway & Transit Company of St. Louis 
was created by the filing of articles of association in the 
office of the Secretary of State of Missouri April 13, 1874. 

The Union Depot Company of St. Louis was created 
by articles of association filed in the office of the Secre- 
tary of State of Missouri May 12, 1874, the certificate of 
incorporation being issued by the Secretary of State on 
that date, and certificate of incorporation having also been 
previously issued by the Clerk of the Circuit Court of St. 
Louis County May 9, 1874. 

The Terminal Railroad of St. Louis was created by 
articles of association filed in the office of the Secretary of 
State of Missouri February 25, 1880. 

The Terminal Railroad Association of St. Louis was 
organized under the laws of the State of Missouri by 
agreement of consolidation made July 26, 1889, between 
the Union Railway & Transit Company of St. Louis and 
the Terminal Railroad of St. Louis, and filed for record in 
the office of the Secretary of State of Missouri. 

Thereafter the Terminal Railroad Association of St. 
Louis acquired by purchase, lease, assignment of lease, 
and otherwise the properties theretofore belonging to the 
Union Railway & Transit Company of St. Louis and the 
Union Railway & Transit Company of East St. Louis 
(a corporation organized under the laws of Illinois by 
articles of association filed in the office of the Secretary 
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of State April 14, 1874); the Terminal Railroad of St. 
Louis and the Terminal Railroad of East St. Louis (a cor- 
poration organized under the laws of Illinois by articles 
of association filed in the office of the Secretary of State 
February 23, 1880); the Union Depot Company of St. 
Louis and the Tunnel Railroad of St. Louis. Subse- 
quently, by an agreement of date October 1, 1889 (Con- 
tract 2173, Part 4), between the Terminal Railroad Asso- 
ciation of St. Louis and various railroad companies, 
including the Louisville & Nashville Railroad Company, 
designated as “ proprietary’? companies, the companies 
thus designated secured in perpetuity a right of joint 
use with each other, and with such other companies as 
might thereafter be admitted as proprietary lines, of all 
the terminal properties then held or which might there- 
after be acquired by the Terminal Association. Each of 
the proprietary lines, including those subsequently ad- 
mitted, owns in severalty a like amount of the stock of 
the Terminal Association, and in consideration for the 
joint use of the terminal facilities of that Association 
each of the proprietary lines is bound to pay such tolls 
and charges as will enable the Association to meet its 
fixed charges and expenses of operation, repair, improve- 
ment, and maintenance. | 

Authorized capital stock $50,000,000, of which $2,882,- 
000 has been issued. Bonded debt: First mortgage, 44 
per cent bonds, issued October 1, 1889, maturing October 
1, 1939, outstanding $7,000,000; first consolidated mort- 
gage, 5 per cent bonds, issued November 10, 1894, 
due August 1, 1944, authorized $12,000,000, outstand- 
ing $5,000,000; general mortgage refunding, 4 per cent 
bonds, due January 1, 1953, secured by mortgage of 
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December 16, 1902, executed to the Central Trust Com- 
pany of New York and William Taussig as trustees, 
authorized $50,000,000, outstanding $18,000,000. (See 
volume entitled ‘Terminal Railroad Association of St. 
Louis.’’) 


WESTERN RAILWAY OF ALABAMA. 
(i TREC PTE Sean PAYG AMAT) A ARRON TON NR ae .70 mile. 


By contract of date April 10, 1880, the Central Rail- 
road & Banking Company of Georgia and the Georgia 
Railroad & Banking Company of Georgia, purchasers of 
the Western Railroad of Alabama, leased to the Louis- 
ville & Nashville Railroad Company that portion of the 
Western Railroad of Alabama extending from the Union 
Depot in the city of Montgomery to the city of Selma, 
called the Selma Division of the Western Railroad of 
Alabama, for the term of five years from the first day of 
May, 1880. (Contract 316, part 1.) By contract of 
date July 1, 1881 (No. 227), between the same parties, the 
Louisville & Nashville Railroad Company acquired the 
right to connect its Pensacola & Selma Railroad track 
with the track of the Western Railroad of Alabama at 
or near the Alabama River Bridge (Gulf Junction), and 
to run its trains thence into the corporate limits of the 
city of Selma, a distance of 8.2 miles, and thence at 
any convenient point to diverge and build its own 
track to its own depot, the annual payments to be 
made by the Louisville & Nashville Railroad Com- 
pany, in consideration of these privileges, to date from 
the first day after the expiration of the lease of the 
Selma Division of the Western Railroad of Alabama 
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to the Louisville & Nashville Railroad Company. 
Thereafter, by contract of date January 14, 1901 
(No. 5445), between the Western Railway of Ala- 
bama (successor, March 15, 1883, to the Western Railroad 
of Alabama) and the Louisville & Nashville Railroad 
Company, the right was granted to the Louisville & Nash- 
ville Railroad Company to continue the use of the rail- 
road of the Western Railway between Gulf Junction and 
Selma upon new terms and conditions therein set forth, 
the contract reciting, however, the completion by the 
Louisville & Nashville Railroad Company of its Pensacola 
& Selma Railroad to Pensacola Junction, and its purposes, 
for that reason, to discontinue in the near future the use 
of the railroad of the Western Railway between Gulf 
Junction and Selma and to sever its connection there- 
with, and to build a line of its own from or near Sardis, 
on its Pensacola & Selma Railroad, including a bridge 
over the Alabama River, to a new point of connection 
with the road of the Western Railway of Alabama in 
Selma. Thereafter, by contract of date October 10, 1901, 
between the same parties, the Western Railway of Ala- 
bama undertook to erect, upon a tract of land which it 
owned in Selma, a passenger station “and the necessary 
appurtenant platforms, sheds, tracks, and outbuildings 
for a convenient passenger terminal,’ and to lease 
the station “and appurtenant platforms, sheds, tracks, 
and outbuildings” to the Louisville & Nashville Rail- 
road Company for the period of ninety-nine years 
from their completion; March 1, 1903, being fixed by 
a supplemental agreement as the date of completion. 
By the terms of the contract the Western Railway of 
Alabama may be admitted to the joint use of the leased 
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premises for its passenger train service upon the condi- 
tion that it assume its proportion of the rent and of the 
cost of repairs and renewals. (Contract 6812.) Under 
this contract the Louisville & Nashville Railroad Company 
now operates only seventy hundredths of a mile of the 
track of the Western Railway of Alabama, having dis- 
continued the use of the track from Gulf Junction to 
Selma. 


Covineton & CINCINNATI ELEVATED RAILROAD AND 
TRANSFER AND BRIDGE COMPANY. 
Central Union Depot, Cincinnati, Ohio, to Covington, 
BR eel eed AMO Tahipl baa) Win Gorld vay win WE Veta aU AE aE 2.18 miles, 
The history of the Covington & Cincinnati Elevated 
Railroad and Transfer and Bridge Company appears as a 
part of the history of the Kentucky Central Railway in 
this volume. (Ante, p. 259.) By contract of date Feb- 
ruary 7, 1888, between the bridge company and the 
Kentucky Central Railway Company, the bridge company 
agreed to haul passenger and freight trains of the railway 
company between the connection of the tracks of the two 
companies in the city of Covington across the bridge and 
approaches thereto, and into the depot of the bridge com- 
pany in the city of Cincinnati, giving such trains equal 
dispatch and facilities with its own trains, and to render 
such switching services as might be requisite and con- 
venient for the Kentucky Central Railway Company in 
the yards of the bridge company in the city of Cincinnati. 
This contract provides that it is to run for ninety-nine 
years and to be renewable in perpetuity. (Contract K. C. 
No. 151.) 
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LOUISVILLE & INTERURBAN RAILROAD. 
Pipe Line Avenue, Kentucky, to Prospect, Kentucky..... 7.70 miles. 


By contract of date April 22, 1904 (No. 7065, Part 1), 
by which the Louisville, Harrod’s Creek & Westport 
Railroad Company sold to the Louisville Railway Com- 
pany that part of its road extending from Pipe Line 
Avenue, Kentucky, to Prospect, Kentucky, and by deed 
of same date from the Louisville, Harrod’s Creek & West- 
port Railroad Company to the Louisville & Interurban 
Railroad Company, to which the Louisville Railway 
Company was a party, conveying the property thus sold 
(Contract 7065, Part 2), the Louisville Railway Company 
agreed to provide facilities for moving freight in car load 
quantities originating at points on that portion of the line 
sold and conveyed, and destined to points on or reached 
by way of the portion of the road not so sold; and for 
moving such freight originating at points on or reached 
by way of the portion of the said railroad not so sold, 
and destined to points on that part of the line sold and 
conveyed; and for that purpose to maintain a track of 
the existing gauge, both parties agreeing to provide, at 
the point of junction, proper facilities for the interchange 
of such traffic. The Louisville, Harrod’s Creek & West- 
port Railroad Company further agreed, at the option of 
the Louisville Railway Company, to furnish a locomo- 
tive and crew to handle the car-load traffic described. 
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PART ITI. 


LINES OPERATED UNDER SEPARATE ORGANIZA- 
TIONS, IN WHICH THE LOUISVILLE & NASH- 
VILLE RAILROAD COMPANY OWNS A MA- 
JORITY OF THE CAPITAL STOCK, OR 
IS INTERESTED AS JOINT 
OWNER OR LESSEE. 


*THE NASHVILLE, CHATTANOOGA & St. Louis RAILWAY. 


The Louisville & Nashville Railroad Company con- 
trols this road through the ownership of $7,177,600 out 
of a total of $10,000,000 of its outstanding capital stock. 
Control was acquired by purchase of majority of stock 
January 20, 1880. Of the 71,776 shares of stock owned 
by the Louisville & Nashville Railroad Company, 55,015 
shares are deposited with the Central Trust Company of 
New York, as trustee under the Unified Mortgage of June 
2, 1890. 

“The Nashville & Chattanooga Railroad Company’’ 
was chartered by act of the General Assembly of the 
State of Tennessee approved December 11, 1845 (Acts 
1845-6, Chapter 1), for the purpose of constructing a 
railroad from Nashville to Chattanooga, a distance of 151 
miles. The first board of directors was elected Janu- 
ary 24, 1848. Previous to that time the corporation 
had been managed by a Board of Commissioners. The 
road was completed from Nashville to Chattanooga, and 
trains commenced running, in February, 1854. 

"| *The history of the Nashville, Chattanooza & St. Louis Railway 
was prepared by Hon. J. D. B. DeBow, Assistant General Counsel of that 
company, whose valuable Legal History of the system, heretofore pub- 


lished, is referred to for a full statement of the charter powers of the 
various companies whose roads form a part of the system. 
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The corporate name was changed to the Nashville, 
Chattanooga & St. Louis Railway on May 30, 1873, by a 
decree of the Chancery Court at Nashville under the Acts 
of Tennessee, 1870-1, Chapter 54, page 63. (See Minute 
Book X, page 220-2 of said court.) ; 

The original charter was amended by the Acts of 
Tennessee, 1847-8, Chapter 70, allowing the directors in- 
stead of the stockholders to make by-laws; by the Acts 
of 1857-8, Chapter 8, so as to authorize the company to 
lease the Winchester & Alabama Railroad, and the 
branch to Fayetteville, or any other railroad connecting 
with the Nashville & Chattanooga Railroad; by Acts 
of 1849-50, Chapter 266, allowing the city of Charles- 
ton to appoint two citizens to represent its stock as 
directors, and the Georgia Railroad & Banking Company 
to appoint one director to represent its stock; by the Acts 
of 1868-9, Chapter 2, Section 4, so that every stockholder 
should be entitled to one vote for each share of stock. 

The value of the shares of stock was originally $25. By 
the Acts of Tennessee, 1889, Chapter 102, all corporations 
of Tennessee were allowed to make a share of stock $100 
or less, and issue certificates therefor, and consequently 
corporations that had previously issued shares of stock 
for $25 were allowed to call them in, and combine four of 
said shares and issue a certificate for $100 in lieu thereof. 
Under this act the Nashville, Chattanooga & St. Louis 
Railway issued new certificates for $100 each, as pro- 
vided above, in lieu of the original, as per resolution of 
the board of directors of said company, adopted May 
30, 1889. The amount of capital stock issued when the 
road was completed. was $2,319,328.98. In 1868 the 
capital stock was $1,976,434.64. In 1870, to settle claims 
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of the United States, there were issued $1,000,000 of 
stock. In 1873 the Nashville & Northwestern Railroad 
was purchased, and the stock increased to $6,486,049.44. 
On June 30, 1891, at the annual meeting of the stock- 
holders, the capital stock of the company was increased 
to $10,000,000, which it remains at present. 

In 1873, $6,800,000 of first mortgage 7 per cent 
bonds were authorized, covering the line from Nash- 
ville to Chattanooga, Tennessee, 151.15 miles, and from 
Nashville, Tennessee, to Hickman, Kentucky, 169.06 
miles, from Wartrace to Shelbyville, Tennessee, 8 miles, 
and from Bridgeport, Alabama, to Jasper, Tennessee, 12 
miles, of which $4,375,000 were issued, $1,425,000 held to 
take up underlying 6 per cent bonds of the Nashville & 
Chattanooga Railroad Company, endorsed by the State, 
and $1,000,000 4 per cent bonds issued to the United 
States Government. 

Subsequently $1,425,000 were issued as the endorsed 
bonds matured, and $500,000 in lieu of $500,000 of 4 per 
cent bonds issued to the United States, making a total 
issue under this mortgage of $6,300,000. 

In 1870 there were issued to the United States, in 
settlement of a claim, $1,000,000 of 4 per cent bonds. 
These were retired by an issue of $500,000 first mortgage 
7 per cent bonds in 1881, and $500,000 first consolidated 
mortgage 5 per cent bonds in 1891. 

In the purchase of the Duck River Valley Narrow 
Gauge Railroad the Nashville, Chattanooga & St. Louis 
Railway assumed payment of $250,000 of its first mort- 
gage bonds, which were retired in 1888. 

In July, 1887, there were issued $130,000 first mort- 
gage 6 per cent bonds on an extension known as the Bon 
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Air Branch, from Sparta to the Bon Air coal fields in 
Tennessee, a distance of 64 miles. These bonds were 
redeemable after ten years, and those outstanding were 
called and paid in 1901, and the mortgage canceled. 


Other bonds were issued as follows: 


Jasper Branch 8 per cent thirty year bonds, issued in 1877, 
extension from Jasper to Victoria, Tennessee, 7} miles ... 
Of these bonds $15,000 were taken up in 1904, leaving 
CULM EIEIO ES IR alk sauhantu ws p Mierke! We mtu w ems 
McMinnville & Manchester and Winchester & Alabama Rail- 
roads, bonds, 6 per cent, issued in 1877, from Tullahoma 
to Sparta, Tennessee, 60.58 miles; from Decherd to Fay- 
etteville, Tennessee,38.78 miles, and from Elora, Tennessee, 
to Huntsville, Alabama, 26.81 miles.................... 
Tennessee & Pacific Railroad (Lebanon Branch), bonds, 6 
per cent, issued in 1877, on line from Nashville to Leba- 
non, Tennessee, 20.20 MiHiles wo. ee cece ee een sies cas 
Duck River Valley Narrow Gauge Railroad, second mort- 
gage bonds, 6 per cent, issued in 1879, on line from Colum- 
ia to Fayetteville, Tennessee, 47.92 miles.............. 
Of which $118,000 have been paid, leaving outstanding, 
Pe FEU dig Vous ce eeneane Lele ce lni Sii ae ie aba nb toute p 
Jasper Branch 6 per cent bonds, issued in 1883, on exten- 
sion from Victoria to Inman, Tennessee, 54 miles, and 
from Victoria to Dunlap, Tennessee, 18.31 miles..... peas 
Centreville Branch 6 Moje cent forty year bonds, issued in 
1883, on line from Dickson, Tennessee, to Lewis County 
line, 47 miles (reduced by straightening to 45.71 miles), 
RES RIE Fe lle olen oy o/s ens eb buebleaibie sibeeecalce 
Tracy City Branch 6 per cent bonds, issued in 1887, on line 
from Cowan to Tracy City, Tennessee, 20 miles, originally 
$600,000, due in installments of $20,000 per year, begin- 
ning January, 1892, until January, 1917, when the remain- 
der, $100,000, matures; amount now outstanding........ 
(Thirteen having been exchanged for first consolidated 
mortgage bonds.) 


$90,000 
75,000 


750,000 


300,000 


140,000 
22,000 


371,000 


376,000 


326,000 


318 CORPORATE HISTORY OF THE 


Bonds (5 per cent) issued to reimburse the Nashville, 
Chattanooga & St. Louis Railway for purchases, improve- 
ments, betterments, extensions, etc.: 


1888 To NO Rl gauge of Duck River Narrow Gauge Rail- 


aca TOE ORCUTT ear MIP RUPEE Ie CG at TO UR $1,000,000 
1888 To make sundry improvements, betterments, etc... . 500,000 
1890 To make uniform rate $20,000 per mile............ 697,000 
1890 Extension of Jasper Branch to Pikeville............ 53,000 
1891 Extension of Jasper Branch to Pikeville............ 347,000 
1892 For purchase and improvements of Tennessee & 
Coosa Ballo ye i MAN LB 450,000 
1892 For purchase and improvements of Tennessee & 
Coosa TRAUIROR Ug Ua PPT Ana numa an iUMe 300,000 
1892 For purchase and improvements of Tennessee & 
Cocmn Haire oo aah Mee Tr eee ann Mn any 260,000 
1892 For extension of Bon Air Branch to Blue Spring Mines- 40,000 
1892 For extension of Tennessee & Coosa Railroad 2 miles. . 40,000 
1893 For purchase of an extension of Centreville Branch 
from Southern Iron Company.................. 209,000 
1893 For extension of Tennessee & Coosa Railroad....... 20,000 
1893 For extension of Jasper Branch................... 60,000 
1895 For extension of Centreville Branch............... 140,000 
1897 Account of purchase of Rome Railroad............ 360,000 
1897 For extension of Centreville Branch (Swan Creek 
CEO Shc re eee Wien Ui eon Marple Ent f 86,000 
1898 For extension of West Nashville Branch............ 54,000 
1898 Account of purchase and improvement of Middle 
Tennessee & Alabama Railroad 406 275,000 
1898 Account of purchase and improvement of Middle 
Tennessee & Alabama Railroad.) ioe. 300,000 
1901 Account of purchase and improvement of Middle 
Tennessee & AGRA TOUTORE 0) se es 25,000 
1904 For extension Bon Air Branch..................... 100,000 
$5,316,000 


In addition to the above bonds, there were issued 
$500,000 of bonds on the Western & Atlantic Railroad, 
but they have never been sold, and hence are not set out 
above. Many have already been retired under the terms 
of the mortgage. 

First consolidated mortgage forty-year 5 per cent 
bonds, dated April 2, 1888, authorized issue $20,000,000, 
reserved to take up underlying bonds, $10,807,000. 
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The following underlying bonds have been retired: 


1888 Duck River Valley Narrow Gauge Railroad........ $250,000 
1891 Nashville & Chattanooga Railroad 4 per cent bonds 
due United States Government.................. 500,000 
1802 ‘Tracy Cat maramady Ue ial hae pai oe lul 20,000 
1892 Duck River Valley Narrow Gauge Railroad first 
a ee 1) 6 ERG AAO ON pe meni 2 SUE te USN 20,000 
1892 Duck River Valley Narrow Gauge Railroad second 
Pe is ies! ic ll Na RC Se UL Rae IM I 10,000 
LPG SL EROU RIN UREN Cis ue itiaatshlal gipnele ocd ecauseilee 20,000 
cy Mets Tae OE ko eNO env Me Mey 20,000 
IBS Teney Cite men Ok EUS aie 20,000 
1895 Duck River Valley Narrow Gauge Railroad........ 2,000 
RO EMT LAT PORIIONE oe cic ce USL, RERUN EUROPE MAY I Eni 16,000 
1896 Duck River Lorna Narrow Gauge Railroad........ 80,000 
SE RIC RMON LAROMRORD gah ictal aunik May ehaiwig aeatuiaraty 20,000 
ROT RRO CACY DOPRFIOR lS Llilo bileaiste pein lek hee Wwunuewis 20,000 
Ileus Tracy ‘City ‘Branch. oles Jeers es Mk oie 20,000 
1898 Duck River Valley Narrow Gauge Railroad........ 4,000 
RE VERRY CACY ESTO ee ss api einige iulaiin’e woanntg 20,000 
TOO Demey, CROy EPA ee ee egal a 20,000 
1901 Second mortgage, 6 per cent.................0000- 1,000,000 
LOOL: Tea Cree Reraxaon eo FS a 20,000 
AR PE SBP RETR an OMT eR MP QE Hace Ue aura es 114,0000 
1902 Tracy City Branch, thirteen bonds exchanged for 
first consolidated 5 per cent bonds............... 13,000 
pL ee eae Reo Qe. RRR IDS EN eae RPO RU ONT 20,000 
OGG SPRY EY RAMONE ie Ce a alee coe e eae Dek ee 20,000 
LOE Demy Cae TSR iis eld lado wildareeie se dle aa a alewie 21,000 
1904 Jasper Branch, 8 per cent. ........ ccc nse ees ue ccwes 15,000 
$2,285,000 
RECAPITULATION. 
United States Government................ $500,000 
RN RAE RIN oe ic ais ohare ou See wp 274,000 
IR PE ai ig Ca a 130,000 
Duck River Valley Narrow Gauge Railroad 
first ovate i JS ERS eee CURE Oye) 11! ,000 
Duck River Valley Narrow Gauge Railroad 
perond Mmortdare 66 116,000 
Jasper Branch, 8 per cent..... 15,000 
Second Mortgage, 6 per cent ............... 1,000,000 


$2,285,000 
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First consolidated 5 per cent bonds issued in 
RSPR cic c\alvia s)a'o's a/e elem aNU aR OME Tare ac a'a 4 $2,285,000 


First CoNSOLIDATED Five Per Cent Bonps Issurep 
FOR IMPROVEMENTS, Etc. 


Duck River Valley Narrow Gauge Railroad. . $1,000,000 


Sundry improvements .................... 500,000 
To make uniform rate per mile............. 697,000 
Extension Jasper Branch.................. 460,000 
Purchase and extension Tennessee & Coosa 
sas LEI UNRATED CIE NA UU UNI DA. 1,070,000 
Extension Bon Air Branch................. 140, 
Purchase and extension Centreville Branch. . 435,000 
Purchase Rome Railroad.................. 360,000 
Extension West Nashville Branch.......... 54,000 
Purchase, etc., Middle Tennessee & Alabama 
Ss METAB NR IG RUT A NURI AGE OS A RADAR EG 600,000 
————_ $5,316,000 
Total bonds—First consolidated mort- 
BAS, FDOT DAMON MEL Eke Mei lai ONIOala ay WUD $7,601,000 


The original Nashville & Chattanooga Railroad ex- 
tended from Nashville to Chattanooga, a distance of 151 
miles. Trains first began to run between Nashville and 
Chattanooga in February, 1854, though trains had been 
running on the road for many years prior to that time for 
short distances as the work progressed. Since that time 
it has gradually expanded until now it comprises a sys- 
tem of 1,226.08 miles of main line and 353.03 miles of 
siding, making a grand total of 1,579.11 miles. 

Said mileage is represented by the following lines, 
which the company has subsequently purchased or leased 
and added to its original line: 


NASHVILLE & NORTHWESTERN RAILROAD. 


The Nashville & Northwestern Railroad Company was 
chartered by act January 22, 1852 (Acts of Tennessee, 
1851-2, Chapter 74), and the charter was re-enacted and 
adopted by the legislature of Kentucky March 8, 1856 
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(2 Acts 1855-6, p. 80). The charter was amended by 
the following Acts of Tennessee: 


Acts 1851-2, chapter 285, section 12. 
Acts 1851-2, chapter 292, section 2. 
Acts 1853-4, chapter 132. 

Acts 1853-4, chapter 312. 

Acts 1855-6, chapter 11. 

Acts 1857-8, chapter 60. 

Acts 1857-8, chapter 89. 

Acts 1859-60, chapter 177. 


Under the General Improvement laws of 1851-2, and 
amendments thereto, the State of Tennessee, through its 
Governor, endorsed the bonds of the various railroads 
in the State, to aid in their construction, retaining a 
lien on the respective roads so assisted as security there- 
for. Among the number was the Nashville & North- 
western Railroad Company. 

Default having been made in the payment of interest 
on the bonds issued for its benefit, a bill was filed in the 
Chancery Court at Nashville in the name of the State 
against the Edgefield & Kentucky Railroad Company 
et als., to which the said Nashville & Northwestern Rail- 
road Company was also made a defendant, seeking to 
enforce the State’s lien or statutory mortgage. This bill 
was filed in pursuance of an act of the legislature of 1870-1, 
Chapter 23, page 25, authorizing the sale of all delinquent 
Toads. 

On July 6, 1871, a decree was entered directing the 
said Nashville & Northwestern Railroad to be sold, at 
which sale the Nashville & Chattanooga Railroad Com- 
pany, which subsequently changed its name to the 
Nashville, Chattanooga & St. Louis Railway, became the 
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purchaser. The amount paid for the road was $2,400,000, 
in bonds of the State, with the coupons of January, 1871, 
and subsequent coupons attached, subject to the condi- 
tion that the claim of the Nashville & Chattanooga Rail- 
road Company against the Nashville & Northwestern 
Railroad Company for expenditures made under the lease 
of the latter road to the former, amounting to $537,000, 
should be paid out of the purchase money in bonds of the 
State, the Nashville & Chattanooga Railroad Company 
agreeing to take $700,000 of the bonds with the coupons 
attached in satisfaction of said debt. 

This sale was confirmed November 21, 1872, as 
fully appears in Minute Book W, page 485, of the 
Chancery Court at Nashville, Tennessee. 

Prior to the Chancery Court sale above mentioned, 
the Nashville & Northwestern Railroad Company had 
constructed its road from Nashville to Union City, Ten- 
nessee, under its charter, and had purchased the Hickman 
& Obion Railroad, which was chartered both by the 
legislature of Tennessee (Acts 1853-4, Chapter 307, page 
685) and by that of Kentucky (2 Acts 1853-4, Chapter 781, 
page 348), and which road extended from Union City, 
Tennessee, to Hickman, Kentucky. The entire line of 
road from Nashville to Hickman, including that purchased 
from the Hickman & Obion Railroad Company, was sold 
under this decree, thus giving the Nashville, Chattanooga 
& St. Louis Railway, under this sale, a continuous line 
from Nashville, Tennessee, to Hickman, Kentucky, a dis- 
tance of about 70 miles. 
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TENNESSEE & Paciric Rar~Roap (Lebanon Branch). 


The “Tennessee & Pacific Railroad Company” was 
chartered by act of May 24, 1866 (Acts of Tennessee, 
1865-6, Chapter 88, page 252), and the road extends from 
Nashville to Lebanon, Tennessee, a distance of 29.21 miles. 
The charter was amended by act of May 26, 1866 (Acts 
of Tennessee, 1865-6, page 388.) 

The Tennessee & Pacific Railroad was sold to the 
Nashville, Chattanooga & St. Louis Railway on October 
1, 1877, in pursuance of a resolution of the stockholders of 
the Tennessee & Pacific Railroad Company, adopted 
at their convention at Nashville on September 12, 1877, 
and that of its directors, passed on October 1, 1877, and 
also of the resolution of the Nashville, Chattanooga & 
St. Louis Railway adopted September 12, 1877. The 
deed thereto is on record in the Register’s office of 
Davidson County, Tennessee, in Book 58, page 537. 

Prior to the date of this conveyance the entire capital 
stock of the Tennessee & Pacific Railroad Company, with 
possibly a small exception, was owned by the counties of 
Davidson and Wilson. The majority was owned by 
Davidson County. All this stock was purchased by the 
Nashville, Chattanooga & St. Louis Railway from said 
counties, as will fully appear from the records in the 
County Court of Wilson County, in Minute Book E, 
pages 302-5 and pages 348-51. 

Previous to the purchase of the road and stock by the 
Nashville, Chattanooga & St. Louis Railway, as above set 
out, the Tennessee & Pacific Railroad Company had 
become indebted to the State of Tennessee for bonds 
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indorsed by its Governor to aid in its construction. This 
indebtedness was secured by a statutory lien or mortgage 
on the road. On March 28, 1872, the legislature of the 
State passed an act (Acts 1872, Chapter 6, page 27) 
authorizing this indebtedness to be compromised upon the 
payment by the Board of Directors of said road of $300,000 
in bonds of the State, with coupons since January, 1871, 
attached, one fourth cash, or twenty days thereafter, and 
the balance in one, two, and three years thereafter. The 
Nashville, Chattanooga & St. Louis Railway, under and 
by virtue of this act, subsequently settled with the State 
of Tennessee, paying the $300,000, as provided therein, 
and thus secured a clean title to the road. 


WINCHESTER & ALABAMA RAILROAD. 


The Winchester & Alabama Railroad Company was 
chartered by the Acts of Tennessee, 1849-50, Chapter 
56, Section 6, and the road extends from Decherd to 
Fayetteville, a distance of 40 miles. The charter was 
amended by the Acts of Tennessee, 1851-2, Chapter 43, 
Acts of 1851-2, Chapter 206, Acts of Tennessee, 1857-8, 
Chapter 8, Acts of 1859-60, Chapter 90, Acts of 1866-77 
Chapter 48. 

This road was sold by decree of the Chancery Court at 
Nashville, Tennessee, in the case of the State of Tennessee 
v. Edgefield & Kentucky Railroad Company et als., to 
which the Winchester & Alabama Railroad Company was 
also made a defendant, seeking to enforce the State’s lien 
or statutory mortgage. A decree of sale was entered, and 
the Commissioners reported that propositions were made 
by John Frizzell and others, and Wright & Company, to 
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buy the road at the minimum price fixed by the decree, 
which was $300,000. Preference was given to Wright & 
Company, but after considerable litigation they withdrew 
their offer, and M. J. Wicks and J. J. Donegan purchased 
the road at the price mentioned. Their bids were subse- 
quently transferred to the Memphis & Charleston Rail- 
road Company, and on June 28, 1875, a final decree was 
entered in said case, confirming the sale of the road, 
franchises, privileges, right of way, etc., to said Memphis 
& Charleston Railroad Company. (See decree in Minute 
Book 2, page 438, in Chancery Court at Nashville, Ten- 
nessee, which decree, with proper acknowledgments, is 
registered in the Register’s office of Warren County, in 
Book 7, No. 7, page 72; in Coffee County, in Book Volume 
No. 2, trust deeds, ete., page 4 (Book E, page 109); in 
Franklin County, in Book 6, page 40, and in Trust Book 
No. 1, page 354.) On July 28, 1877, the Memphis & 
Charleston Railroad Company sold this railway, together 
with the McMinnville & Manchester Railroad, to the 
Nashville, Chattanooga & St. Louis Railway for the sum 
of $320,000 in bonds, and other considerations mentioned 
in the deed. This conveyance was registered in the 
Register’s office of Franklin County, Book 1, page 553; 
in Lincoln County in Book Z, page 216; in Coffee County 
in Book P, page 453; in Warren County in Book 8, page 
296. 
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THE McMINNVILLE & MANCHESTER RAILROAD. 


The McMinnville & Manchester Railroad Company was 
chartered under the Acts of Tennessee, 1849-50, Chapter 
259, p. 497, and the road extends from Tullahoma, Ten- 
nessee, to McMinnville, Tennessee, a distance of 35 miles, 
being part of the Sparta Branch. The charter was 
amended by the Acts of Tennessee, 1851-2, Chapter 269, 
p. 462. 

This road was sold by decree of the Chancery Court at 
Nashville, in the case of State of Tennessee v. Edgefield 
& Kentucky Railroad Company et als., to which the said 
McMinnville & Manchester Railroad was also made a 
defendant, seeking to enforce the State’s lien or statutory 
mortgage. On April 7, 1871, a decree was entered in 
said case in Minute Book T, p. 14, ordering the sale of 
said McMinnville & Manchester Railroad, its franchises, 
property, etc. It appears that great uncertainty existed 
as to the right of the State to enforce said lien before the 
maturity of the bonds, and, in view of that fact, an agree- 
ment was entered into between all parties, and made a 
part of the decree, authorizing the road to be sold, and 
the Clerk and Master to take proof and report what would 
be a fair and reasonable minimum value of the property 
and franchises of the road in bonds of the State, said 
value, however, in no event to be fixed at less than $300,- 
000 in bonds of the State, with coupons of January, 1871, 
and subsequent coupons attached. The decree further 
provided that the McMinnville & Manchester Railroad 
Company should be given the exclusive right, within 
sixty days from the date of the fixing of such minimum 
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value by the court, to purchase said road at the price 
fixed. 

On July 1, 1871, the Clerk and Master reported that 
$308,750 would be a fair and reasonable price for the 
road, but the court, upon exceptions filed, overruled the 
Clerk and Master’s report, and fixed the minimum price at 
$300,000 in bonds of the State, with coupons of January, 
1871, attached,:and a decree was entered accordingly in 
Minute Book T, p. 358. On July 6, 1871, many matters 
involved were adjudicated by the court. (See decree in 
Minute Book T, p. 369.) 

On September 30, 1871, a decree was entered reciting, 
among other things, that the Clerk and Master had sold 
the McMinnville & Manchester Railroad to the company 
itself, which decree is entered in Minute Book T, p. 528. 

The McMinnville & Manchester Railroad Company 
never complied with the terms of the sale, and, on June 
28, 1875, another decree was entered confirming the sale 
of this road and the Winchester & Alabama Railroad, 
together with their rights, franchises, etc., to the Memphis 
& Charleston Railroad Company. (See Minute Book No. 2, 
p. 438, which decree was duly registered in the Register’s 
office of Warren County, in Book 7, No. 7, p. 72; in 
Coffee County in Book Volume No. 2, trust deeds, etc., 
p. 4 (Book E, p. 109); in Franklin County in Book 6, 
p. 40, and in Trust Book No. 1, p. 354.) 

On July 28, 1877, the Memphis & Charleston Railroad 
Company sold this road, together with the Winchester & 
Alabama Railroad, to the Nashville, Chattanooga & St. 
Louis Railway for the sum of $320,000 of 6 per cent cur- 
rency bonds executed by the latter company January 1, 
1877, and other considerations mentioned in the deed. 
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This deed was fully acknowledged and registered in the 
Register’s office of Franklin County, Tennessee, in Book 
1, p. 553; in Lincoln County in Book Z, p. 216; in Coffee 
County in Book P, p. 453, and in Warren County in Book 
8, p. 296. 


THE SOUTHWESTERN RAILROAD. 


The Southwestern Railroad Company was chartered 
under the Acts of the State of Tennessee, 1851-2, Chap- 
ter 269, p. 462, and the road extends from McMinn- 
ville, Tennessee, to Sparta, Tennessee, a distance of 26 
miles, and now forms a part of the Sparta Branch of the 
Nashville, Chattanooga & St. Louis Railway. The 
charter was amended by Acts of Tennessee, 1855-6, 
Chapter 229, p. 469, Sections 4, 9; by Acts of 1853-4, 
Chapter 131, p. 205, Section 11; by Acts of 1855-6, 
Chapter 60, p. 67, Section 5; by Acts of 1857-8, Chapter 
130, p. 326, Section 2; by Acts of 1855-6, Chapter 107, 
p. 295; by Acts of 1859-60, Chapter 78, p. 305, Section 1. 

This road was also sold by decree of the Chancery 
Court at Nashville, Tennessee, in the case of the State of 
Tennessee v. Edgefield & Kentucky Railroad Company 
et als., to which it was made a defendant, seeking to enforce 
the State’s lien or statutory mortgage. 

On June 8, 1871, a pro confesso was taken against the 
said Southwestern Railroad Company, as per decree 
entered in Minute Book T, p. 406, and on the sixth of 
July following, the amount of indebtedness of said road 
to the State was adjudicated at $553,790 and the road 
ordered sold. (See Minute Book T, p. 372.) 
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At the sale, the Southwestern Railroad Company 
itself became purchaser of its own road, franchises, ete. 
(See Minute Book T, p. 507.) 

Subsequently it sold them to the Nashville, Chatta- 
nooga & St. Louis Railway. At the date of the latter 
sale, however, only a small part of the road had been 
constructed, but the Nashville, Chattanooga & St. Louis 
Railway, under and by virtue of the rights, franchises, 
-etc., it had acquired by the purchase of the road, com- 
pleted the road to Sparta. 


Tue Bon Arr Rattway (Extension of the Sparta Branch). 


The Bon Air Railway Company was chartered 
under the General Acts of the State of Tennessee, 
1875, Chapter 142, Section 6, for the purpose of 
constructing a railway from Sparta, Tennessee, to the 
Bon Air coal fields in White County, Tennessee, a distance 
of 64 miles, with power to extend to the Kentucky State 
line. The road, as originally constructed, extended from 
Sparta to Bon Air, Tennessee, a distance of 7 miles. 
The charter was amended by Acts of Tennessee, 1887, 
Chapter 39, Sections 1, 2; Acts of 1889, Chapter 158. 

On December 3, 1887, the Bon Air Railway Company, 
pursuant to a resolution of its stockholders and directors, 
executed a deed to its railroad, road-bed, right of way, 
sidings, depots, grounds, franchises, properties, etc., to 
the Nashville, Chattanooga & St. Louis Railway. The 
consideration paid was the assumption and payment by 
the latter company of the cost of constructing said road, 
including right of way, etc. The deed to the same is 
recorded in the Register’s office of White County, in Book 


A See oi oe 4 
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Volume 31, p. 77. Since the purchase of this road, the 
Nashville, Chattanooga & St. Louis Railway has extended 
it from Bon Air to Ravenscroft, Tennessee, a distance of 
6.83 miles, and has also extended it from DeRossette to 
Eastland, a distance of 8.23 miles. 


HuntsvitteE & Exora Rartroap (Huntsville Division). 


The Huntsville & Elora Railroad Company was 
incorporated under the Acts of the State of Alabama, 
1886-7, No. 163, p. 289, and the road extends from Elora, 
Tennessee, to Huntsville, Alabama, a distance of 27 miles. 

On October 28, 1887, the Huntsville & Elora Railroad 
Company, pursuant to a resolution of its stockholders and 
directors, executed a deed to its railroad, sidings, depots, 
rights of way, franchises, etc., to the Nashville, Chatta- 
nooga & St. Louis Railway. The consideration was an 
agreement on the part of the vendee company to complete 
and operate the road from Huntsville to Elora as a standard 
gauge, which was done. The deed is recorded in the office 
of the Judge of Probate Court of Madison County, Alabama, 
Deed Book NNN, p. 581. The road was never char- 
tered in Tennessee. The road from the Alabama State 
line to Elora, Tennessee, was built under the original 
charter of the Winchester & Alabama Railroad Company. 
None of the road was built when purchased by the Nash- 
ville, Chattanooga & St. Louis Railway, though the right 
of way had been secured and the greater part of the 
road had been graded. 
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Tue NASHVILLE & TUSCALOOSA RAILROAD. 
(Centreville Branch). 


The Nashville & Tuscaloosa Railroad Company was 
chartered under the General Acts of the State of 
Tennessee, 1875, Chapter 142. The road at present 
extends from Dickson, Tennessee, to Allen’s Creek, Ten- 
nessee, a distance of 64 miles. 

On July 29, 1880, a contract was entered into between 
the Nashville, Chattanooga & St. Louis Railway and the 
Nashville & Tuscaloosa Railroad Company, by the terms 
of which the former company agreed to extend the road of 
the latter company from Graham Station to a point on 
the north bank of Duck River, opposite Centreville, Ten- 
nessee, a distance of about 13 miles. The road from 
Dickson to Graham had already been constructed. In 
consideration, the Nashville & Tuscaloosa Railroad Com- 
pany agreed to convey to the Nashville, Chattanooga & 
St. Louis Railway, in fee simple, all of the railroad from 
Dickson, Tennessee, to Centreville, Tennessee, together 
with its charter, rights, franchises, etc. 

Under and by virtue of this contract the Nashville, 
Chattanooga & St. Louis Railway built the road as pro- 
vided therein, and on March 13, 1883, the Nashville & 
Tuscaloosa Railroad Company conveyed to it, in con- 
formity with the agreement above referred to, all of its 
railroad beginning at the junction of said road with the 
Nashville, Chattanooga & St. Louis Railway and extend- 
ing to a line in Hickman County, a distance of about 34 
miles of completed road, the deed of which was duly 
acknowledged and registered in the Register’s office of 
Hickman County in Trust Book No. 2, p. 552. 
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Under and by virtue of the same contract the Nash- 
ville, Chattanooga & St. Louis Railway subsequently 
extended the said road from Centreville to a point on the 
line separating Lewis County from Hickman County, a 
distance of about 13 miles, and on June 20, 1884, the 
Nashville & Tuscaloosa Railroad Company, in pursuance 
of said agreement, deeded to the Nashville, Chattanooga 
& St. Louis Railway that part of the road, which deed is 
registered in the Register’s office of Hickman County, in 
Trust Deed Book No. 3, p. 60. 

The road from Kimmins, in Lewis County, to Allen’s 
Creek, in Wayne County, a distance of 18 miles, was built 
by the Southern Iron Company and sold to the Nashville, 
Chattanooga & St. Louis Railway on September 24, 1892, 
deed to which is registered in the Register’s office of 
Lewis County in Book 1, p. 495; in Wayne County in 
Book T, p. 50. 

When the above purchased roads were secured they 
were narrow gauge. The Nashville, Chattanooga & St. 
Louis Railway subsequently changed them to standard 
gauge in June, 1894. 

The road from Centreville to Swan Creek, in the direc- 
tion of the Duck River phosphate mines, was built by 
the Nashville, Chattanooga & St. Louis Railway so as to 
connect at Swan Creek with the road built by the phos- 
phate company from their mines to said point. This 
extension was made under Acts of 1895, Chapter 152, 
p. 314, allowing lateral roads to be built to mines, quarries, 
etc., if not exceeding eight miles. The rails, ete., on the 
road built by the Duck River Phosphate Company from 
their mines to Swan Creek are owned by the Nashville, 
Chattanooga & St. Louis Railway. 
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The road from Lyles to Warner is not owned by the 
Nashville, Chattanooga & St. Louis Railway, though the 
rails, etc., on said road are owned by it. 


THe Duck River VALLEY Narrow GAvUGE RAILROAD 
(Part of Columbia Division). 


The charter of the Duck River Valley Narrow Gauge 
Railroad Company was granted by the Chancery Court 
at Waverly, Tennessee, under the Acts of Tennessee, 
1870-1, Chapter 54, in thecase of E. L. Falconette et als., 
ex parte, decree of record in the office of the Chancery 
Court at Waverly, Tennessee, in Minute Book 1, p. 745. 

On October 2, 1879, the Duck River Valley Narrow 
Gauge Railroad Company leased its road, appurtenances, 
etc., to the Nashville, Chattanooga & St. Louis Railway for 
a period of forty years. After operating the road for some 
time under this lease, a proposition was submitted by the 
stockholders of the latter company to sell said road, its 
rights, privileges, franchises, etc., to the said Nashville, 
Chattanooga & St. Louis Railway, which was accepted. 
On November 23, 1887, in pursuance of a resolution of 
the stockholders of the Duck River Valley Narrow Gauge 
Railroad Company, held March 8, 1887, at Columbia, 
Tennessee, the said company executed a deed to its road, 
franchises, etc., to the Nashville, Chattanooga & St. 
Louis Railway, and the lease was formally terminated. 
The consideration was that the Nashville, Chattanooga & 
St. Louis Railway should widen said railroad track to a 
standard gauge and to operate the same as a standard 
gauge railroad; to assume certain stock notes of said Duck 
River Valley Narrow Gauge Railroad Company, not 
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exceeding $5,517, and, in addition, $772.10 to cover 
interest thereon; and the further consideration that the 
said Nashville, Chattanooga & St. Louis Railway should 
assume the mortgage debt of said railroad company as 
shown in two mortgages, one registered in the Register’s 
office of Maury County in Book Z, Volume 2, p. 200, 
securing $250,000 of bonds, and the other registered in 
Mortgage Book D, Volume 8, p. 329, to secure $140,000 
of bonds. Said deed is acknowledged and of record in 
the Register’s office of Maury County in Book O, Volume 
3, p. 484; in Marshall County in Book E, No. 2, p. 61; 
in Lincoln County, in record of deeds, Book §, p. 350. 

The road was built from Columbia to Petersburg, 
Tennessee, at the time of the lease to the Nashville, Chatta- 
nooga & St. Louis Railway, and while operating under 
this lease was extended by the latter company to Fay- 
etteville, Tennessee. 

After the purchase of the road by the Nashville, 
Chattanooga & St. Louis Railway it was changed from 
narrow to standard gauge, and now forms part of the 
Columbia Division, from Columbia to Fayetteville, a 
distance of 48 miles. 


*SEQUATCHIE VALLEY BRANCH. 


What is known as the Sequatchie Valley Branch, 
that is, the road from Bridgeport, Alabama, to Pikeville, 
Tennessee, with a branch road from Victoria to Inman, 
may be divided into three parts: (1) The road from 
Bridgeport, Alabama, to Jasper, Tennessee, a distance of 





*This branch has recently been extended from Bridgeport, Ala- 
bama, a distance of 10.39 miles, toward Doran’s Cove. 


LOUISVILLE & NASHVILLE RAILROAD CO. 335 


12 miles, (2) the road from Jasper to Pikeville, a distance of 
45 miles, (3) the road from Victoria to Inman, a distance 
of 5 miles. These three subdivisions were acquired by 
the Nashville, Chattanooga & St. Louis Railway in differ- 
ent ways. For convenience the first will hereafter be 
called the Jasper Branch; the second, the Pikeville Branch, 
and the third, the Inman Branch. 

The Jasper Branch, from Bridgeport to Jasper, was 
built by the Nashville, Chattanooga & St. Louis Railway, 
under and by virtue of acts of the legislatures of both 
Tennessee and Alabama. (Acts Tennessee, 1857-8, 
Chapter 161, p. 382; Acts Alabama, 1859-60, No. 216.) 

The Pikeville Branch, from Jasper to Pikeville, was 
authorized to be constructed by the Sequatchie Valley 
Railroad Company, which corporation was chartered by 
the Acts of Tennessee, 1868-9, Chapter 11, p. 93, Section 
30, to construct a road from Jasper, in Marion County, to 
Pikeville, in Bledsoe County. After its incorporation the 
company built the road from Jasper to Victoria, and on 
January 27, 1877, in pursuance of a resolution of its 
stockholders and directors, it sold said road, right of way, 
franchises, etc., to the Nashville, Chattanooga & St. 
Louis Railway. The consideration was the assumption on 
the part of the latter company of all the liabilities of said 
Sequatchie Valley Railroad Company, amounting to about 
$75,000. The deed is registered in the Register’s 
office of Marion County, Tennessee, in Book L, Volume 1, 
p. 308. After the purchase, as aforesaid, the Nashville, 
Chattanooga & St. Louis Railway extended the road from 
Victoria to Pikeville under the charter of the Sequatchie 
Valley Railroad Company. 
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The Inman Branch, from Victoria to Inman, was built 
by the Tennessee Coal, Iron & Railroad Company under 
its charter, by the Acts of Tennessee, 1859-60, Chapter 
198, p. 582, which authorized the building of branch roads 
to connect its mines with railways. After its completion, 
the said Tennessee Coal, Iron & Railroad Company, in 
pursuance of a resolution of its stockholders and directors, 
sold this road, franchises, ete., to the Nashville, Chatta- 
nooga & St. Louis Railway on January 1, 1883. The 
consideration paid was eighty-eight $1,000 bonds of the 
Nashville, Chattanooga & St. Louis Railway. A deed to 
said road is registered in the Register’s office of Marion 
County in Book N, Volume 1, p. 340. 


Tracy City BRANCH. 


This road was originally built by the Sewanee 
Mining Company, a corporation chartered by the Acts of 
Tennessee, 1851-2, Chapter 284, p. 521, which charter 
was amended by the Acts of Tennessee, 1853-4, Chapter 
298, p. 620, so as to authorize the company to “construct 
a railroad or roads, with one or more tracks, to be used 
with steam, animal, or other power, from any point or 
points on the Nashville & Chattanooga Railroad to any 
or all the coal mines or lands now owned, or that may 
hereafter be owned by said Sewanee Mining Company on 
the Cumberland Mountains, etc.” 

After its construction a suit was filed by Thomas 
Richardson against the company in the Circuit Court of 
the United States at Nashville, Tennessee, and a judg- 
ment was rendered in his favor for a large amount. The 
road and other real estate of the company was levied 
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upon to satisfy the judgment. At the sale which followed, 
Thomas Richardson became the purchaser of the road, 
franchises, etc., and a deed was duly executed to him 
on May 15, 1860, and registered in the Register’s office of 
Franklin County in Book Z, p. 290; in Marion County in 
Book H, p. 487. Thomas Richardson conveyed the road, 
franchises, etc., to John Cryder on June 19, 1860, a deed 
to which is registered in the Register’s office of Franklin 
County in Book 1, p. 26; in Marion County in Book H, 
p. 598; in Grundy County in Book D, p. 531. 

John Cryder, et al., conveyed the road to the Tennessee 
Coal & Railroad Company, which subsequently changed 
its name to the Tennessee Coal, Iron & Railroad Company 
on August 31, 1866, the deed to which is registered in the 
Register’s office of Franklin County in Book 2, p. 362; 
in Marion County in Book I, p. 158; in Grundy County in 
Book HE, p. 424. 

On January 1, 1887, the Tennessee Coal, Iron & Rail- 
road Company, in pursuance of a resolution of its stock- 
holders, adopted October 12, 1886, conveyed to the 
Nashville, Chattanooga & St. Louis Railway the railroad, 
telegraph lines, franchises, etc., of what is now known as 
the Tracy City Branch. The road commences at a point 
in Franklin County, on the Main Line of the Nashville, 
Chattanooga & St. Louis Railway known as the “V,” 
just west of the entrance to the tunnel under Cumberland 
Mountains, and runs thence up the west side of the said 
mountain through Sewanee to Tracy City, a distance of 
about 18 miles.* The consideration paid was six hundred 
$1,000 bonds, of which number, however, one hundred 


*This branch has recently been extended from Tracy City to Coal- 
mont, a distance of about 7 miles. 
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were to be retained by the Nashville, Chattanooga & St. 
Louis Railway and appropriated to the improvement and 
equipment of the road. A deed to said road, franchises, 
ete., is registered in the Register’s office of Franklin 
County in Book 12, p. 501; in Grundy County in Book 
H, p. 599; in Marion County in Book Q, p. 404. 


TENNESSEE & Coosa RaiLRoAD (Part of Hunts- 
ville Division). 


The Tennessee & Coosa Railroad Company was 
chartered under the Acts of the State of Alabama, 
1844-5, No. 220, p. 170, and extends from Huntsville, 
Alabama, to Gadsden, Alabama, a distance of about 73 
miles, forming a part of the present Huntsville Division, 
which extends from Elora, Tennessee, to Gadsden, Ala- 
bama. The charter was amended by the following Acts 
of Alabama: 1866-7, No. 183, p. 163; 1857-8, No. 295, 
p. 310; 1872-3, p. 422; 1890-1, pp. 154, 568, 1068; 1886-7, 
p. 63; 1855-6, No. 316, p. 322; 1869-70, p. 290, No. 245, 
Section 2; 1857-8, No. 152, p. 162, Section 2. 

On April 6, 1891, the Tennessee & Coosa Railroad 
Company, in pursuance of the respective resolutions of 
its directors and stockholders, passed in the city of Hunts- 
ville, Alabama, on March 31, 1891, sold its road, property, 
franchises, etc., to the Nashville, Chattanooga & St. 
Louis Railway. The consideration paid was the can- 
cellation of a debt of over $400,000 due by the said Ten- 
nessee & Coosa Railroad Company to the said Nashville, 
Chattanooga & St. Louis Railway; the further cancella- 
tion of $105,000 of the first and only mortgage bonds of 
the Tennessee & Coosa Railroad Company, which bonds 
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were held and owned by the Nashville, Chattanooga & 
St. Louis Railway; and the agreement on the part of the 
said Nashville, Chattanooga & St. Louis Railway that it 
would pay to each stockholder of said vendor company 
the par value of his stock on surrender of the certificate 
thereof, and complete the line of road to a point at or 
near Gunter’s Landing, on the Tennessee River, and thence 
across said river to some point on its line of railroad north 
of said river, so as to form a continuous line of road 
from Gadsden, Alabama, to Nashville, Tennessee. The 
deed of conveyance is registered in the office of the Judge 
of Probate Court of Marshall County in Book §, p. 277; 
in Etowah County in Book 31, p. 366. A deed had been 
previously executed to the road, which is of record in the 
office of the Judge of Probate Court of Marshall County 
in Book §S, p. 236, and in Etowah County in Book R, 
p. 304, which deed was corrected and Ge carichin by the 
one above referred to. 

At the time of the purchase only about 30 miles of road, 
commencing at Gadsden and extending in the direction of 
the Tennessee River, had been built. It has since been 
completed to Huntsville, Alabama, by the Nashville, 
Chattanooga & St. Louis Railway. 


SHELBYVILLE BRANCH. 


What is known as the Shelbyville Branch, that is, the 
branch from Wartrace to Shelbyville, a distance of about 
8 miles, was built by the Nashville, Chattanooga & St. 
Louis Railway under and pursuant to an act of the legis- 
lature of the State of Tennessee, 1849-50, Chapter 266, 
Section 3, passed January 19, 1850. The act referred to 
provided, among other things, that “the Shelbyville 
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Branch, and such other branches of the Nashville & 
Chattanooga Railroad as may be made, shall have all the 
rights and privileges, and shall be placed in all respects 
on the same footing with the Nashville & Chattanooga 
road.” 


Tue West NASHVILLE RAILWAY. 


The West Nashville Railway Company was _ char- 
tered under the General Acts of the State of Ten- 
nessee, 1875, Chapter 142. The charter is registered 
in the Register’s office of Davidson County in Book 103, 
p- 1, and in the Secretary of State’s office in Book F, 
p. 126. The road extends from a point on the North- 
western Division, about 24 miles from the Nashville depot, 
to a point on the Cumberland River, about 6.26 miles. 

The road was purchased from the West Nashville 
Railway Company by the Nashville Land & Improvement 
Company, and on July 6, 1887, the Nashville Land & 
Improvement Company, in pursuance of a resolution of 
its directors and stockholders, sold the West Nashville 
Railway, its rights, franchises, etc., to the Nashville, 
Chattanooga & St. Louis Railway. The consideration 
paid was an agreement on the part of the Nashville, 
Chattanooga & St. Louis Railway to operate the road and 
charge thereon for freight and passengers according to a 
scale set out in the deed, which is recorded in the Register’s 
office of Davidson County, Tennessee, in Book 109, p. 47. 
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Western & ATLANTIC RAILROAD (Leased). 


The Western & Atlantic Railroad was authorized to 
be built by an act of the State of Georgia, approved 
December 21, 1836, and amended by acts of December 
23, 1837; December 29, 1838 (two acts); December 18, 
1838; December 21, 1839; December 24, 1840; December 
26, 1845; December 4, 1841; December 19, 1842; Decem- 
ber 22, 1843; December 24, 1845; December 27, 1845; 
December 30, 1847; December 23, 1847; February 23, 
1850 (two); February 8, 1850. The road extends from 
the city of Atlanta, Georgia, to the city of Chattanooga, 
Tennessee, a distance of 138 miles, and is owned by the 
State of Georgia. On November 12, 1889, the legislature 
of that State passed an act authorizing the road to be 
leased. Advertisement was made for bids, in conformity 
to the provisions of the act, and the Nashville, Chatta- 
nooga & St. Louis Railway submitted a proposition, in 
writing, offering to lease the road, together with all its 
appurtenances of every kind and character, subject to 
the provisions of the act, for a period of twenty-nine 
years, and agreeing to pay therefor the sum of $35,100 
per month as rental for the same. The bid was accepted 
June 30, 1890, and on July 19, 1890, the Governor of the 
State formally executed the lease contract, which was to 
take effect immediately after the termination of a then 
existing one which had been executed on December 27, 
1870, and was to expire twenty years thereafter. 
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THE RomE RAILROAD. 


The Rome Railroad Company was chartered by the 
Acts of the State of Georgia, 1839, p. 105, and the road 
extends from Kingston, Georgia, to Rome, Georgia, a 
distance of 18 miles. The charter was amended by the fol- 
lowing Acts of the State of Georgia: 1845, p. 145; 1847, p. 
170; 1849-50, p. 243; 1866, p. 128; 1872, p. 365; Decem- 
ber 17, 1892; 1893, p. 89. 

On December 31, 1896, the Rome Railroad Company, 
in pursuance of a resolution of its directors and stock- 
holders, held at its principal office in Rome, Georgia, 
prior to the date above mentioned, sold its road, proper- 
ties, rights, and franchises to the Nashville, Chattanooga 
& St. Louis Railway. The consideration paid was the — 
sum of $200,000, and this now forms the Rome Branch 
of the Nashville, Chattanooga & St. Louis Railway. The 
deed thereto is registered in the Superior Court of Floyd 
County, Georgia, in Book CCC of deeds, p. 96, No. 60; 
and in Bartow County in Book GG, p. 409. 


MippLe TENNESSEE & ALABAMA RAILWAY. 


This road extends from Fayetteville, Tennessee, to 
Jeff, Alabama, a distance of about 30 miles,* and now 
forms the Middle Tennessee & Alabama Branch of the 
Nashville, Chattanooga & St. Louis Railway. 

On July 20, 1887, the Decatur, Chesapeake & New 
Orleans Railway Company was chartered under the 





*This road has recently been extended 6.54 miles to Lax Station, 
Alabama. 
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General Acts of Tennessee, 1875, Chapter 142, to run from 
Alabama State line to Gallatin, Tennessee, connecting at 
the line of Lincoln County and the State of Alabama with 
a railroad projected by a corporation chartered under the 
laws of Alabama, to extend from Decatur to the said State 
line, and which two corporations formed, in reality, the 
Decatur, Chesapeake & New Orleans Railway Company. 
The Tennessee charter was registered July 28, 1887, in 
the office of the Secretary of State of Tennessee in Book 
F, p. 157; in the Register’s office of Lincoln County in 
Trust Deed Book No. 8, p. 22. The Alabama charter was 
registered in the office of the Secretary of State of Ala- 
bama in Corporate Book C, p. 126. 

On June 25, 1889, the Decatur, Chesapeake & New 
Orleans Railway Company executed to the American 
Loan & Trust Company of New York, as trustee, a mort- 
gage or deed of trust known as its first mortgage, con- 
veying its entire railway, properties, etc., to secure an 
issue of $3,000,000 bonds, of which number $1,330,000 
were subsequently issued. 

Default being made in the payment of the coupons, 
a bill was filed by the said trustee in the Circuit Court 
of the United States in Tennessee and Alabama to fore- 
close said mortgage, which suit was prosecuted to com- 
pletion by the “State Trust Company” as a successor 
trustee. 

On November 16, 1892, a decree of foreclosure and 
sale was entered in the said Circuit Court of the United 
States for the Middle District of Tennessee, at Nashville, 
and on November 23, 1892, a similar one was entered in 
the Circuit Court of the United States for the Northern 
District of Alabama. 
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On January 2, 1893, the railroad, properties, etc., 
were sold at public auction in conformity with the terms 
of the decree, and were purchased by J. Edward Simmons 
and associates, as trustees, under and in pursuance of a 
certain plan of reorganization of the said Decatur, Chesa- 
peake & New Orleans Railway Company. 

The sale was confirmed by decree of the Federal Court 
on January 7, 1893, and a deed executed to J. Edward 
Simmons ef als., which deed is registered in the Register’s 
office of Bedford County in Deed Book No. 1, p. 544; in 
Moore County in Deed Book No. 5, p. 121; in Lincoln 
County in Deed Book Z, p. 581. 

On January 31, 1893, the said J. Edward Simmons, 
et als., composing the reorganization committee as afore- 
said, met in Nashville for the purpose of becoming incor- 
porated as the purchasers of the property and franchises 
of said railroad company, and, to this end, filed, on Feb- 
ruary 24, 1893, a certificate in the office of the Secretary 
of State of Tennessee, under the provisions of Section 
1514 of the Code of Tennessee (Shannon’s), and of the 
Acts of Tennessee, 1877, Chapter 12, Section 2; 1885, 
Chapter 84. Certificates for a similar purpose were filed 
with the Secretary of State of Alabama on March 9, 1893, 
under Section 1596 et seq. of the Code of Alabama, 1886, 
and Section 1181 et seg. of Code of 1896. 

The name of the new corporation was “The Middle 
Tennessee & Alabama Railway Company,” and on March 
20, 1893, J. Edward Simmons, et als., transferred and con- 
veyed to it the railroad, franchises, ete., acquired by 
them, the deed to which is registered in the Register’s 
office of Lincoln County in Book No. DD, p. 129. 
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In December, 1893, the Middle Tennessee & Alabama 
Railway Company executed two mortgages to the State 
Trust Company, as trustee; the first to secure $350,000 
of bonds on its railroad, franchises, etc., which bonds 
were known as the first mortgage bonds; the second, to 
secure an issue of $750,000 of bonds, pledging the same 
property, subject, however, to the first mortgage. 

Default having been made in the payment of the cou- 
pons, a foreclosure bill was filed in the Circuit Court of 
the United States for the Middle District of Tennessee, at 
Nashville, and a supplemental bill filed January 25, 1897, 
and such proceedings were had and entered that on March 
8, 1897, a decree of sale was entered at Nashville authorizing 
the road, franchises, etc., to be sold. (See Minute Book 
DD, p. 122.) A similar decree was also entered March 
25, 1897, in the United States Circuit Court for the North- 
ern Division of the Northern District of Alabama, in said 
case, the same being in the nature of an ancillary pro- 
ceeding filed in said latter court. — 

The property was offered for sale on May 5, 1897, 
and Joseph Dickson became the purchaser at the sum of 
$150,000, as will fully appear in the Master’s report filed 
in Book BB, p. 216, at Nashville. 

On May 17, 1897, a deed was executed by the Special 
Master to Joseph Dickson, which deed is registered in the 
Register’s office of Bedford County in Book No. 5, p. 54; 
in Moore County in Book No. 6, p. 236; in Lincoln County 
in Book No. EE, p. 85, and in the office of the Judge of 
Probate Court of Madison County, Alabama, in Volume 
80 of deeds, p. 429. 

On October 13, 1897, Joseph Dickson and wife sold 
the railroad, easements, franchises, etc., to the Nashville, 
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Chattanooga & St. Louis Railway. The deed is registered 
in Bedford County in Book 5, p. 394; in Moore County in 
Book 6, p. 406; in Lincoln County in Book FF, p. 27; in 
Madison County, Alabama, in Volume 83 of deeds, p. 231; in 
Limestone County, Alabama, in Volume 58 of deeds, p. 379. 


CHATTANOOGA TERMINAL RAILWAY. 


The Chattanooga Terminal Railway Company was 
chartered under the General Acts of the State of Ten- 
nessee, 1875, Chapter 142, Section 6. 

On July 29, 1895, the Chattanooga Terminal Railway 
Company leased to the Nashville, Chattanooga & St. 
Louis Railway for a period of ten years from August 15, 
1895, its railroad track and right of way extending from a 
connection in the city of Chattanooga with the tracks of 
the said Nashville, Chattanooga & St. Louis Railway, and 
running northwesterly toward and near the old Roane 
Iron Works, on the banks of the Tennessee River, in said 
city, and as described in a deed from the Southern Iron 
Company to C. E. James, as trustee, which deed is registered 
in the Register’s office of Hamilton County in Book G, 
Volume 4, p. 463. The consideration agreed to be paid 
was $188 per month so long as its exclusive use was enjoyed 
or otherwise a pro rata of that amount, as fully set out in 
the lease, which is registered in the Register’s office of 
Hamilton County in Book Y, Volume 5, p. 450. 

The charter of the Chattanooga Terminal Railway is 
registered in the Register’s office of Hamilton County, 
Tennessee, in Book B, Volume 5, p. 671; in the Secretary 
of State’s office in Book §, p. 613. 


LOUISVILLE & NASHVILLE RAILROAD CO. 345 


In December, 1893, the Middle Tennessee & Alabama 
Railway Company executed two mortgages to the State 
Trust Company, as trustee; the first to secure $350,000 
of bonds on its railroad, franchises, etc., which bonds 
were known as the first mortgage bonds; the second, to 
secure an issue of $750,000 of bonds, pledging the same 
property, subject, however, to the first mortgage. 

Default having been made in the payment of the cou- 
pons, a foreclosure bill was filed in the Circuit Court of 
the United States for the Middle District of Tennessee, at 
Nashville, and a supplemental bill filed January 25, 1897, 
and such proceedings were had and entered that on March 
8,1897,a decree of sale was entered at Nashville authorizing 
the road, franchises, etc., to be sold. (See Minute Book 
DD, p. 122.) A similar decree was also entered March 
25, 1897, in the United States Circuit Court for the North- 
ern Division of the Northern District of Alabama, in said 
case, the same being in the nature of an ancillary pro- 
ceeding filed in said latter court. 

The property was offered for sale on May 5, 1897, 
and Joseph Dickson became the purchaser at the sum of 
$150,000, as will fully appear in the Master’s report filed 
in Book BB, p. 216, at Nashville. 

On May 17, 1897, a deed was executed by the Special 
Master to Joseph Dickson, which deed is registered in the 
Register’s office of Bedford County in Book No. 5, p. 54; 
in Moore County in Book No. 6, p. 236; in Lincoln County 
in Book No. EE, p. 85, and in the office of the Judge of 
Probate Court of Madison County, Alabama, in Volume 
80 of deeds, p. 429. 

On October 13, 1897, Joseph Dickson and wife sold 
the railroad, easements, franchises, etc., to the Nashville, 
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Chattanooga & St. Louis Railway. The deed is registered 
in Bedford County in Book 5, p. 394; in Moore County in 
Book 6, p. 406; in Lincoln County in Book FF, p. 27; in 
Madison County, Alabama, in Volume 83 of deeds, p. 231; in 
Limestone County, Alabama, in Volume 58 of deeds, p. 379. 


CHATTANOOGA TERMINAL RAILWAY. 


The Chattanooga Terminal Railway Company was 
chartered under the General Acts of the State of Ten- 
nessee, 1875, Chapter 142, Section 6. 

On July 29, 1895, the Chattanooga Terminal Railway 
Company leased to the Nashville, Chattanooga & St. 
Louis Railway for a period of ten years from August 15, 
1895, its railroad track and right of way extending from a 
connection in the city of Chattanooga with the tracks of 
the said Nashville, Chattanooga & St. Louis Railway, and 
running northwesterly toward and near the old Roane 
Iron Works, on the banks of the Tennessee River, in said 
city, and as described in a deed from the Southern Iron 
Company to C. E. James, as trustee, which deed is registered 
in the Register’s office of Hamilton County in Book G, 
Volume 4, p. 463. The consideration agreed to be paid 
was $188 per month so long as its exclusive use was enjoyed 
or otherwise a pro rata of that amount, as fully set out in 
the lease, which is registered in the Register’s office of 
Hamilton County in Book Y, Volume 5, p. 450. 

The charter of the Chattanooga Terminal Railway is 
registered in the Register’s office of Hamilton County, 
Tennessee, in Book B, Volume 5, p. 671; in the Secretary 
of State’s office in Book §, p. 613. 


LOUISVILLE & NASHVILLE RAILROAD CO. 347 


Papucan & Mempuis Drviston (Leased). 


This division is made up of the Tennessee Midland 
Railway and the Paducah, Tennessee & Alabama Railroad, 
which form a continuous line from Paducah, Kentucky, 
to Memphis, Tennessee, a distance of about 230 miles, 
which, with the Perryville Branch from Lexington, Ten- 
nessee, to Perryville, Tennessee, makes the total mileage 
of this division 254.20 miles. 

Tue TrenNESSEE Miptanp Raitway was chartered 
under the General Acts of the State of Tennessee, 1875, 
Chapter 142. In order to raise funds to construct its road 
it issued and disposed of its first mortgage bonds to the 
amount of $1,491,000, and of its second mortgage bonds to 
the amount of $1,220,000, which bonds were guaranteed by 
the Paducah, Tennessee & Alabama Railroad. Default 
being made in the payment of the coupons, the St. Louis 
Trust Company, as trustee, on October 28, 1893, filed a 
bill in the Circuit Court of the United States for the Western 
Division of the Western Judicial Circuit of Tennessee at 
Memphis, and afterward, on July 1, 1895, a supplemental 
bill, seeking to foreclose said mortgages. Under these 
proceedings the road was sold to J. W. Phillips for the 
sum of $1,000,000, and a deed to same was executed to 
him. 

On December 14, 1895, J. W. Phillips sold said road, 
properties, franchises, etc., to the Louisville & Nashville 
Railroad Company, the deed to which is registered in 
Shelby County in Book 250, p. 220; Fayette County in 
Book 21, p. 213; in Hardeman County in Book KK, 
p. 108; in Madison County in Book 54, p. 479; in Hender- 
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son County in Book 15, p. 103; in Decatur County in 
Book 13, p. 261. 

On December 14, 1895, the Louisville & Nashville 
Railroad Company executed a temporary lease of this 
road, together with the Paducah, Tennessee & Alabama 
Railroad, to the Nashville, Chattanooga & St. Louis 
Railway. 

The Tennessee Midland Railway was chartered to 
extend from Memphis to a point on the Virginia State 
line at or near its crossing of Clinch River, in Hancock 
County. At the time of the lease, however, the road had 
only been constructed from Memphis to Perryville, on the 
Tennessee River, a distance of about 135.6 miles; that 
part of the road from Lexington, Tennessee, where it 
connects with the Paducah, Tennessee & Alabama Rail- 
road, to Perryville, Tennessee, a distance of about 24 
miles, is now operated as the Perryville Branch of the 
Nashville, Chattanooga & St. Louis Railway. 

THE PapucaH, TENNESSEE & ALABAMA RAILROAD Com- 
PANY was formed by the consolidation of the Paducah & 
Tennessee Railroad Company, a corporation of Kentucky; 
the Paducah & Tennessee Railway Company, a corpora- 
tion of Tennessee, and the Paducah & Tennessee Railroad 
Company, a corporation of Tennessee. 

The Paducah & Tennessee Railroad Company, of 
Kentucky, was chartered by 2 Acts of Kentucky, 1853-4, 
Chapter 681, p. 251, as amended by 1 Acts of Kentucky, 
1873, Chapter 315, p. 394, approved March 5, 1873: 1 Acts 
1887-8, Chapter 300, p. 634, approved February 25, 1888. 

The Paducah & Tennessee Railway Company, of 
Tennessee, and the Paducah & Tennessee Railroad Com- 
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pany, of Tennessee, were both chartered under the General 
Acts of Tennessee, 1875, Chapter 142, Section 6. 

On July 1, 1889, the stockholders of the above com- 
panies met at their respective offices and unanimously 
voted to consolidate their roads. On July 15, 1889, 
articles of consolidation and agreements were drawn up 
and signed by the respective companies, and the new 
company so organized was given the name of the Paducah, 
Tennessee & Alabama Railroad Company. These articles 
were properly acknowledged and registered in the Secre- 
tary of State’s office of Tennessee in Book P, p. 622. 
By an act of the Kentucky Legislature which became a 
law August 6, 1892 (Acts 1891-2-3, p. 211), this consoli 
dation was ratified and approved. 

The Paducah, Tennessee & Alabama Railroad Com- 
pany, in order to raise funds to construct its road, issued 
and disposed of a series of bonds, secured by mortgage on 
its railroad, properties, franchises, etc. Default being 
made in the payment of the coupons, the St. Louis Trust 
Company, as trustee, on October 28, 1893, filed a bill in 
the Circuit Court of the United States (in equity) for the 
District of Kentucky, at Paducah, and subsequently, on 
July 1, 1895, a supplemental bill, asking a foreclosure of 
said mortgage. Under these proceedings the property 
was sold to J. W. Phillips, who secured the property for 
the sum of $1,000,000. On November 29, 1895, a decree 
was entered confirming the sale, and in December, 1895, 
a deed was executed to the said J. W. Phillips by the 
Special Masters. 

On December 14, 1895, J. W. Phillips sold said road, 
franchises, etc., to the Louisville & Nashville Railroad 
Company, the deed to which is registered in the Register’s 
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office of Henry County, Tennessee, in Book 4, p. 502; in 
Carroll County, Tennessee, in Book 14, p. 559; in Hen- 
derson County, Tennessee, in Book 15, p. 106; in Mc- 
Cracken County, Kentucky, in Book 51, p. 235; in Graves 
County, Kentucky, in Book 15, p. 391; in Marshall County, 
Kentucky, in Book 24, p. 293; in Calloway County, Ken- 
tucky, in Book 8, p. 59. 

On December 14, 1895, the Louisville & Nashville 
Railroad Company executed a temporary lease of this 
road, together with the Tennessee Midland Railroad, 
which latter road it had also purchased, as above set out. 

On September 9, 1896, a permanent or formal lease of 
the two roads (in one instrument) was drawn up and 
signed by the Louisville & Nashville Railroad Company 
and the Nashville, Chattanooga & St. Louis Railway. 
(Contract 3940.) The lease was to be operative for a 
period of ninety-nine years from that date, at a rental of 
$154,650 per annum, payable semi-annually. This was 
5 per cent on the amount paid by the Louisville & 
Nashville Railroad Company (for the Tennessee Midland 
Railway, $1,491,864; for the Paducah, Tennessee & Ala- 
bama Railroad, $1,601,235; total, $3,093,000) for the two 
roads. The lease further provided that, should the Lou- 
isville & Nashville Railroad Company be called upon to 
expend additional sums for improvements, etec., on the 
two roads, an additional rental should be paid of 5 per 
cent on the amount or amounts so expended. 

When the Nashville, Chattanooga & St. Louis Rail- 
way leased the Paducah, Tennessee & Alabama Railroad, 
it had been completed and was in operation from Paducah, 
Kentucky, to Lexington, Tennessee, a distance of about 
118.18 miles, at which point, as before stated, it con- 
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nected with the Tennessee Midland Railway, thus forming 
a continuous line with the latter road from Paducah, 
Kentucky, to Memphis, Tennessee, and is now operated 
as the Paducah & Memphis Division of the Nashville, 
Chattanooga & St. Louis Railway. 

The lease to the Nashville, Chattanooga & St. Louis 
Railway was attacked by a bill filed in the United States 
Circuit Court for the Middle District of Tennessee by J. 8. 
Rogers, a stockholder of the Nashville, Chattanooga & 
St. Louis Railway, in behalf of himself and other stock- 
holders, but the bill was dismissed by the court. On 
appeal, however, to the United States Cireuit Court of 
Appeals, the decree of the Circuit Court dismissing the 
bill was reversed and the case remanded for further pro- 
ceedings, the court holding that the directors of a railroad 
corporation existing under the laws of Tennessee had no 
power to conclude a lease of any line of road until the lease 
had been approved by the vote of three fourths in amount 
of the capital stock of that company represented and vot- 
ing at a regular or called meeting of stockholders. (Rog- 
ers v. Nashville, Chattanooga & St. Louis Railway, 91 
Federal Reporter, 299.) 

On October 18, 1900, after the return of the case to 
the Circuit Court, the bill was dismissed upon the agree- 
ment of defendants to pay the costs, which was done, the 
lease having been ratified and approved on September 
21, 1900, by a vote of the holders of three fourths of the 
capital stock of the Nashville, Chattanooga & St. Louis 
Railway. 
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BIRMINGHAM SOUTHERN RAILROAD COMPANY. 


Birmingham, Alabama, to No. 8 Mine, Alabama........ 9.23 
Pratt City, Alabama, to Stockton, Alabama............ 4,12 
Woodstock, Alabama, to Blocton, Alabama............ 8.10 
Pratt City, Alabama, to No. 1 Mine, Alabama......... 85 
Blocton, Alabama, to No. 2 Mine, Alabama............ 1.10 
Blocton, Alabama, to No. 3 Mine, Alabama............ 1.29 
Ensley Belt, in and around Ensley, Alabama.......... 1.68 


26.37 





THE BIRMINGHAM SOUTHERN RAILROAD CoMPANY was in- 
corporated by special act of the legislature of the State of 
Alabama, approved February 17, 1899 (Acts 1898-9, p. 
976; Contract 4796, Part 3), which was obtained at the 
instance of the members and officers of the Tennessee 
Coal, Iron and Railroad Company with the purpose of 
enabling that company by the transfer of its railroad 
property in Alabama to the Birmingham Southern Rail- 
road Company to secure the benefits and advantages 
which through practical experience it had been demon- 
strated would accrue from the operation of that part of its 
property by an independent railroad corporation. 

By that act of incorporation the Birmingham Southern 
Railroad Company was empowered “to survey, locate, 
construct, and operate lines of railroad, with one or more 
tracks of rails; first, a line of railroad from the city of Birm- 
ingham, in the county of Jefferson, in the State of Ala- 
bama, in a southerly direction to the town of Blocton, in 
the county of Bibb, in the State of Alabama, by way of 
the town of Bessemer, in Jefferson County, and the town 
of Woodstock, in Bibb County, Alabama, with such branch 
lines as may appear desirable to said company; second, a 
line of railroad from the city of Birmingham, in the county 
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of Jefferson, in the State of Alabama, in a westerly direc- 
tion, by way of the towns of Thomas, Pratt City, and 
Ensley, in said county, to the town of Wylam, in said 
county, with branches from said main line to Coalburg, 
Blossburg, and such other points as may appear desirable 
to said company; third, a line of railroad from Birming- 
ham, in said county and State, in a southerly direction to 
the town of Oxmoor, in said county and State, with such 
branch lines from this main line as may appear desirable 
to said company; fourth, a line of railroad from Bessemer, 
in said county and State, running in a general direction 
along Red Mountain, in said county and State, to the 
various ore mines now being operated, or which may here- 
after be operated, on said Red Mountain, with such branch 
lines as may appear desirable to said company; and that 
said company is hereby further authorized and empow- 
ered to survey, locate, and construct, alter, maintain, and 
operate additional lines of railroad with one or more lines 
of tracks of rails, or extensions of the lines of railroad 
hereinbefore specified, with the further rights to survey, 
locate and construct, alter, maintain, and operate branches 
in any direction, from any part or parts of said lines of 
railroad now or hereafter to be constructed, on or along 
such route or routes as may be deemed best by the said 
company, or found accessible from the said city of Birm- 
ingham or other terminus, extending the same through 
the county of Jefferson and the counties adjacent thereto, 
or into any other county in the State of Alabama, for the 
purpose of developing the mineral property along said 
lines of railroad or branches, and for transporting the 
products thereof to market or to seaboard, and for such 
other purposes as may appear advantageous to said com- 
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pany; and on such railroad and branches said company is 
authorized to take and carry, for hire, persons and prop- 
erty, using such motive power, or such combination of 
different motive powers, as it may deem best: Provided, 
That said company shall not be required to build any 
greater portion of such lines of road as above authorized 
than it may from time to time find to its interest to do.” 
And the company was further empowered to construct its 
line of road and branches to any point on any stream or 
on any of the navigable waters of the State, and to such 
landings or depots as the company may choose to estab- 
lish along or at the terminus of any such line or lines, 
“and to acquire by purchase any line or lines of railroad 
that are now or may hereafter be constructed in this State, 
and to connect the same with its other line or lines of rail- 
road, or to operate the same separately, as it may see fit; 
and to purchase, own, charter, or hire tugs, barges, and 
steamboats and every kind of water craft.”” And the com- 
pany was further empowered to consolidate with any other 
railroad company or companies by a two thirds vote of the 
stockholders of each of such corporations. 

The capital stock was fixed at $1,200,000, of which 
$600,000 was to be common stock and $600,000 preferred 
stock, with a provision for the increase of the capital stock 
by a vote of the stockholders. 

By act of the legislature of Tennessee of March 24, 
1860 (Laws 1859-60, p. 582), the “Tennessee Coal and Rail- 
road Company” was incorporated with power to construct 
and operate “a railroad or roads, with one or more tracks 
to be run with steam, animal, or other power, from any 
point or points on the Nashville & Chattanooga Railroad 
to any mineral lands on the Cumberland Mountains, and 
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to such other places as the stockholders of said company 
may deem best and expedient for the interest of said 
company.” 

By amendment of September 16, 1881, to its charter 
the name of the corporation was changed to the “Ten- 
nessee Coal, Iron and Railroad Company.”’ (Recorded in 
office of Secretary of State of Tennessee, Book D, p. 587.) 

By act of the legislature of Alabama, approved Feb- 
ruary 10, 1893 (Acts of 1892-3, p. 454), the Tennessee 
Coal, Iron and Railroad Company, described as a corpora- 
tion doing business in the State, but created by and 
existing under the laws of the State of Tennessee, was 
“vested with all the rights, powers, privileges, franchises, 
and immunities conferred by the general laws of the State 
of Alabama upon corporations organized under the general 
laws of the State of Alabama for mining, manufacturing, 
or industrial purposes.’”’ And the company was further 
empowered to construct and operate such railroads as 
might be necessary or advisable in connecting separate 
parcels of the property of the company, or in the conduct 
and management of the business of the company, or for 
such other purposes as it might find necessary. 

On May 26, 1899, the Birmingham Southern Railroad 
Company, the Louisville & Nashville Railroad Company, 
and the Southern Railway Company entered into certain 
traffic arrangements with the Tennessee Coal, Iron and 
Railroad Company (Contract No. 4796, Part 1), reciting 
that the Tennessee Coal, Iron and Railroad Company, in 
consideration of stock of the Birmingham Southern Rail- 
road Company, had agreed to convey to that company 
“all of its existing railway tracks, depots, railway equip- 
ment, and other appurtenances, right of way, and other 


356 CORPORATE HISTORY OF THE 


real estate in the Birmingham District in Alabama belong- 
ing to the said Tennessee Coal, Iron and Railroad Company 
and the Alabama Steel and Shipbuilding Company, and the 
Birmingham Southern Railroad Company, and intended 
for the use of either the Tennessee Coal, Iron and Railroad. 
Company or the Birmingham Southern Railroad Com- 
pany for railroad purposes,” and also that the Tennessee 
Coal, Iron and Railroad Company had agreed to sell to the 
Louisville & Nashville Railroad Company and the Southern 
Railway Company all the stock of the Birmingham South- 
ern Railroad Company. 

By deed of date June 28, 1899 (No. 4291), the Tennessee 
Coal, Iron and Railroad Company conveyed to the Birming- 
ham Southern Railroad Company all property belonging 
to it in the State of Alabama, and constituting or connected 
with its railroad and railroad system in said State, the 
consideration recited being all of the capital stock of the 
Birmingham Southern Railroad Company, whether com- 
mon or preferred, except five shares issued to personal 
incorporators. 

On July 25, 1899, the Louisville & Nashville Railroad 
Company and the Southern Railway Company entered 
into a contract (No. 4796, Part 2), reciting that they had 
purchased the entire capital stock of the Birmingham 
Southern Railroad Company and owned the same in 
exactly equal amounts, and regulating the election of 
directors and the control of the corporation in their respec~ 
tive interests. 

On July 1, 1900, the Birmingham Southern Railroad 
Company and the Louisville & Nashville Railroad Com- 
pany entered into an agreement by which the Birming- 
ham Southern Railroad Company undertook to afford to 
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the Louisville & Nashville Railroad Company certain 
terminal facilities in consideration of stated monthly 
payments. This contract (No. 5169, Part 1) provides 
that it “shall continue in force until July 1, 1920, and 
thereafter until either party thereto shall terminate the 
same by serving upon the other six months’ notice in 
writing of its election to do so.” 

The roads owned and operated by the Birmingham 
Southern Railroad Company are certain lines in and 
about the city of Birmingham, Alabama, including a line 
extending from the city of Birmingham to the town of 
Pratt City and thence to the towns of Stockton and 
Ensley and beyond, and a line extending from Wood- 
stock to Blocton, together with certain terminal tracks in 
and about various industries. 


CENTRAL TRANSFER, RaiLway & STORAGE. COMPANY. 
Track in ctty of Louisville (3) 06) na alee 


An ordinance of the General Council of the city of 
Louisville, approved December 4, 1882, granted to H. A. 
Dumesnil the authority to construct and operate a single 
or double track railroad, having a third rail, commencing 
on the west line of the Louisville & Nashville Railroad 
track where it crosses Ormsby Avenue at or near Ninth 
Street, if extended, running thence west and down Ormsby 
Avenue to the east line of the Chesapeake, Ohio & South- 
western Railroad on Fourteenth Street. And the ordi- 
nance required the grantee to extend the line north on 
Fourteenth Street to the north side of Oak Street to 
connect with the Public Elevator tracks. Work was 
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commenced on the tracks authorized by this ordinance 
on February 26, 1883, and thereafter on August 1, 1883, 
H. A. Dumesnil and Mary Dumesnil executed to H. 
Dumesnil a deed transferring four fifths of the railroad 
thus constructed, and on the same date the same grantors 
executed to the Louisville & Nashville Railroad Company 
a deed conveying the remaining one fifth of that railroad. 
Prior to these transfers, however, to wit, June 12, 1883, 
H. A. Dumesnil executed a mortgage on said property 
to J. H. Lindenberger, trustee, to secure the payment of 
twenty coupon bonds of $1,000 each, payable July 1, 
1903, and bearing interest at the rate of 6 per cent per 
annum, payable semi-annually. By act of the General 
Assembly of Kentucky approved April 16, 1884 (2 
Acts 1883-4, p. 82), the Central Transfer Company 
was incorporated with power to purchase, enjoy, and 
operate said railroad and all the property, rights, 
and franchises acquired by H. A. Dumesnil under the 
ordinance of December 4, 1882. The authorized capi- 
tal stock of the company was $50,000, all of which 
has been issued, and it was empowered to borrow money 
not to exceed the capital stock, and also to assume 
payment of individual bonds executed by H. A. Dumes- 
nil. On April 24, 1884, H. Dumesnil and the Louisville 
& Nashville Railroad Company executed a deed to the 
Central Transfer Company, conveying “their road- 
bed, right of way, and tracks beginning on the west 
line of the Louisville & Nashville Railroad track 
where it crosses Ormsby Avenue at or near Ninth Street, 
if extended, running thence west and down Ormsby 
Avenue to the east line of the Chesapeake, Ohio & South- 
western Railroad about Fourteenth Street, and north on 
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Fourteenth Street to or near the public elevator grounds 
on the north side of Oak Street,’’ and also all the fran- 
chises, rights, and property of whatsoever kind appurte- 
nant to said railroad. Thereafter by act approved April 
23, 1890 (Acts 1889-90, p. 1136, Volume II), the charter 
of the Central Transfer Company was amended so as to 
change its name to the CenrraL TRANSFER, RAILWAY AND 
Storage Company, the amendment also confirming, rati- 
fying, and approving the purchase of the road described, 
and authorizing the company to hold, operate, and main- 
tain the road “ during its corporate capacity.”’ 

In June, 1899, the Louisville & Nashville Railroad 
Company, which then owned one fifth of the stock of the 
Central Transfer, Railway & Storage Company, pur- 
chased from the Southern Railway Company, which 
owned the remaining four fifths of the stock, sufficient 
additional stock to make each of the companies the owner 
of one half of the stock, and thereafter on July 29, 
1899, the Southern Railway Company and the Louisville 
& Nashville Railroad Company entered into a contract 
(No. 4904) providing for the joint control of the property 
and affairs of the Central Transfer, Railway & Storage 
Company. At the date of that contract the Louisville & 
Nashville Railroad Company owned nine of the twenty 
outstanding mortgage bonds secured by mortgage of June 
12, 1883, and the Southern Railway Company owned none 
of them, but prior to the maturity of the bonds the South- 
ern Railway Company acquired ten of the bonds and the 
Louisville & Nashville Railroad Company acquired an 
additional bond, thus making them equal owners of the 
bonds as well as of the capital stock. Subsequently, pur- 
suant to agreement, twenty new bonds of $1,000 each of 
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date January 1, 1905, maturing July 1, 1924, and bearing 
5 per cent interest, were executed by the Central 
Transfer, Railway & Storage Company in lieu of the 
individual bonds executed by H. A. Dumesnil, which 
matured July 1, 1903, and to secure the payment of those 
_bonds a mortgage of same date was executed to the Colum- 
bia Finance & Trust Company, as trustee, on the prop- 
erty and franchises of the Central Transfer, Railway & 
Storage Company. (Contract No. 18.) 


GEORGIA RAILROAD AND DEPENDENCIES. 


NOS FERRER AA ESA AERP NY i RG GOCE AE 18 
Macon Branch—Camak, Georgia, to Central Railroad Junc- 

oo oS OR WL EM RSA A CORA 74 
Central of Georgia Railway (Trackage)—Macon Branch 

Junction, Georgia, to Macon, Georgia.................. 4 


PINES MAOAR GIRL SS ROEM URE uN UEP aN ui id 87 
Western Railway of Alabama—West Point, Georgia, to 
TU et ae DRL PN UD UC EN ie gi 138 " 
cot ae 


THE GrorcGia Rai~tRoAD CoMPANY was incorporated 
by act of the General Assembly of Georgia, approved 
December 21, 1833, with power to construct a railroad 
between the city of Augusta and some point in the interior 
of the State to be agreed upon by the stockholders, to be 
called the Union Railroad; and power was given to con- 
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struct branch railroads running to Athens, Eatonton, and 
Madison. The charter provided that: 


“The company shall have the exclusive privilege of 
constructing railroads from any point in this State within 
twenty miles of the road herein designated as the Union 
Road and its branches, leading to Eatonton, Athens, and 
Madison, continuously to the city of Augusta, for and 
during the term of thirty-six years.” 


It was further provided by the charter that: 


“The said Georgia Railroad Company shall, at all 
times, have the exclusive right of transportation or con- 
veyance of persons, merchandise, and produce over the 
railroad and railroads to be by them constructed, while 
they see fit to exercise the exclusive right: Provided, That 
the charge of transportation or conveyance shall not ex- 
ceed fifty cents per hundred pounds on heavy articles, and 
ten cents per cubic foot on articles of measurement for 
every one hundred miles; and five cents per mile for every 
passenger: Provided, always, That the said company may, 
when they see fit, rent or farm out all or any part of their 
exclusive right of transportation or conveyance of per- 
sons, on the railroad or railroads, with the privilege to any 
individual or individuals, or other company, and for such 
terms as may be agreed upon, subject to the rates above 
mentioned. And the said company, in the exercise of 
their right of carriage or transportation of persons or 
property, or the persons so taking from the company the 
right of transportation or conveyance, shall, so far as they 
act on the same, be regarded as common carriers.” 


By amendment of December 18, 1835, the name of the 
corporation was changed to the Georgia Railroad & Bank- 
ing Company, and the capital stock was fixed at $2,000,000, 
with a proviso that not more than one half the capital 
should be used for banking purposes “until the comple- 
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tion of the road to Athens and one of the southern branches 
through Greensborough to be designated by vote of the 
stockholders; at which time any capital stock unemployed 
may be used for banking purposes.’’ It was further pro- 
vided by the amendment that no exclusive privilege or 
right of the road extended to the corporation by its charter 
should prevent the State from granting a charter to any 
company that might thereafter apply for a railroad to run 
from Macon to the Tennessee State line, or from granting 
any charter or charters to construct any road to cross said 
road at any point west of Eatonton or Madison or Athens. 

By amendment of December 22, 1835, the company 
was authorized to construct a branch to Warrenton, in 
Warren County, Georgia, and. thence to Sparta, or any 
part thereof. 

By amendment of December 25, 1837, the company 
was authorized and empowered to continue its road from 
the town of Madison, in Morgan County, to pass through 
or near Covington, in the county of Newton, to connect 
with and join the railroad to be constructed by the State 
from the Tennessee line near the Tennessee River to the 
southeastern bank of the Chattahoochee River. 

By amendment of December 23, 1840, it was provided 
that not more than one third of the stock of the company 
should be held by foreigners. 

By act approved January 21, 1852, the Georgia Rail- 
road & Banking Company was authorized to consolidate 
its stock with that of the Washington Railroad or Plank 
Road Company, the two companies, after the consolida- 
tion of their stocks, to be known as one corporation under 
the name and style of the Georgia Railroad & Banking 
Company. 


"Tro, 2 
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By act of December 11, 1858, the company was author- 
ized to extend the Eatonton Branch of its road from 
Greensborough or Madison or from any point between those 
places to the town of Eatonton, and to increase its capital 
stock by an amount sufficient for that purpose. 

By act approved October 5, 1868, the company was 
empowered to extend its road from or near the city of 
Athens to the town of Clayton, in Rabun County, and was 
authorized to increase its capital stock, provided such 
increase should not exceed $2,000,000. 

By act approved March 19, 1868, the company was 
authorized to lend money to or to endorse the bonds of 
the Macon & Augusta Railroad Company to finish the 
Macon & Augusta Railroad to Macon, provided such loan 
or endorsement should not exceed the sum of $500,000, 
and the Macon & Augusta Railroad Company was author- 
ized to execute a special mortgage upon its aiid and 
franchises to secure the loan. 

By act approved October 12, 1870, the company was 
authorized to increase its capital stock to a sum not to 
exceed the sum of $5,000,000 for the purpose of enabling 
it to rebuild its depots and machine shops and renew 
its rolling stock. 

By act approved February 4, 1873, the action of the 
stockholders and directors of the company in aiding the 
objects of the incorporation of the Port Royal Railroad 
Company by placing its endorsement upon the bonds of 
the latter company to the amount of $500,000 was legal- 
ized and recognized as if originally authorized by law. 

By act approved February 27, 1875, the Georgia 
Railroad & Banking Company and the Central Railroad 
& Banking Company of Georgia, either or both, were 
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authorized to become purchasers of the Western Railroad 
of Alabama, its property and franchises, or any part 
thereof, at any sale or sales of the same that might be 
made in Georgia or Alabama, or both, or to acquire and 
hold stock in the Western Railroad Company of Alabama 
or any new corporation that should be organized to take 
the place of the same under the laws of either the State 
of Georgia or Alabama, or both. By this amendment it 
was further provided that it should be lawful for either 
the Georgia Railroad & Banking Company or the Central 
Railroad & Banking Company to make any contract 
with the persons controlling any connecting line of rail- 
road, by which such connecting line might aid in supply- 
ing the means for and effecting said purchase, and be 
interested in the same upon such terms as the parties 
might agree on. And the companies named were author- 
ized, conjointly or separately, to issue their bonds to such 
extent as might be necessary to effect such purchase, 
not exceeding the amount of the bonds secured by exist- 
ing mortgages aggregating $2,595,000, under which the 
property was advertised for sale. 

THe WESTERN RaILROAD OF ALABAMA was sold under 
foreclosure on May 10, 1875, and purchased for the joint 
account of the Georgia Railroad & Banking Company of 
Georgia and the Central Railroad & Banking Company of 
Georgia as authorized by act approved February 27, 
1875. The existing corporation (Western Railway of 
Alabama) was chartered March 15, 1883, and took formal 
possession of the road April 1, 1883. The capital stock of 
$3,000,000 is jointly owned by the Georgia Railroad & 
Banking Company and the Central of Georgia Railway 
Company. 
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By act approved February 26, 1877, the Georgia Rail- 
road & Banking Company was authorized to issue bonds 
to an amount not exceeding $1,000,000 to be used to meet 
and pay outstanding bonds, and indorsed and guaranteed 
bonds of the company. 

By two other acts of the same date the company was 
given full power and authority to purchase or lease the 
property, franchises, and equipment of the Macon & 
Augusta Railroad Company in Georgia and the Port 
Royal Railroad in Georgia and South Carolina. 

As authorized by those acts the Macon & Augusta 
Railroad (now the Macon Branch) was bought by the 
Georgia Railroad & Banking Company March 2, 1880, 
subject to the first mortgage, which has since been paid off. 

On May 7, 1881, the Georgia Railroad & Banking 
Company executed a lease to William M. Wadley and his 
assigns, whereby it conveyed to them for the term of 
ninety-nine years from April 1, 1881, all privileges of 
transporting persons, merchandise, produce, and every 
kind of property whatsoever over the lines of railroad 
owned or controlled by said corporation, and did rent 
and farm out to the said William M. Wadley certain lines 
of railroad. And on May 17, 1881, William M. Wadley 
granted to the Louisville & Nashville Railroad Company 
an equal joint control and management of the Georgia 
Railroad and its dependencies, together with one half 
interest in all advantages and profits resulting therefrom, 
it being provided by the contract that the Georgia Rail- 
road and its dependencies shall be managed by a board 
of six commissioners to be appointed annually, three to 
be chosen by the Louisville & Nashville Railroad Com- 
pany and the other three by such other party as may 
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control the other half interest in the lease, said six com- 
missioners to choose a seventh. (Contract 217, Part 2.) 
And on June 1, 1881, by a like agreement between 
William M. Wadley and the Central Railroad & Banking 
Company of Georgia the other half interest in the lease 
was vested in that company. 

Thereafter, on January 19, 1893, the Central Railroad 
& Banking Company of Georgia, through its proper officers 
and through Hugh M. Comer, the receiver thereof, did, 
under the orders of the Circuit Court of the United States 
for the Eastern Division of the Southern District of 
Georgia, through its proper officers and through Hugh 
M. Comer, the receiver thereof, assign its interest in the 
lease to the Mercantile Trust Company as security for 
certain indebtedness set out in the contract, and the 
interest in the lease was afterward put up and exposed 
for sale at public outery in the city of New York in pur- 
suance of the stipulations and powers in the contract of 
January 19, 1893, and of a stipulation entered into under 
an order of the Circuit Court of the United States for the 
_ Eastern Division of the Southern District of Georgia, 
dated August 26, 1895. And at that sale the Mercantile 
Trust Company became the purchaser of the half interest 
in the lease, and thereafter assigned such half interest to 
Samuel Thomas and Thomas F. Ryan. And thereafter, 
on February 2, 1898, Samuel Thomas and Thomas F. 
Ryan assigned to the Louisville & Nashville Railroad 
Company the undivided half interest in the lease thus 
assigned to them. (Contract 217, Part 5.) 

Some question having arisen as to whether the Central 
of Georgia Railway Company was not entitled to the 
benefit of the purchase made by the Mercantile Trust 
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Company, the Central of Georgia Railway Company, by a 
writing dated February 28, 1898, assigned to the Louis- 
ville & Nashville Railroad Company whatever interest 
it might have in the one half of the lease which the Central 
Railroad & Banking Company of Georgia formerly held 
and enjoyed. (Contract 217, Part 7.) 

On July 1, 1899, the Louisville & Nashville Railroad 
Company assigned to the Atlantic Coast Line Railroad 
Company a one-half interest in the lease of the Georgia 
Railroad, and thereafter, on September 12, 1899, the 
board of directors of the Georgia Railroad & Banking 
Company by resolution approved that assignment, the 
resolution reciting the position of the Georgia Railroad 
& Banking Company to be that the lease was as to the 
rights of the lessor the lease of an undivided whole for 
a fixed and indivisible sum, and that the rental was 
a partnership obligation binding severally and jointly 
upon the holders of the lease. (Contract 217, Part 13.) 

Avueusta Bett Raittway.—The company owning this 
road was chartered under the general railroad law of 
Georgia April 8, 1896, under the corporate name of 
“Augusta Belt Railway Company.” Capital stock of 
$65,000 owned by the Louisville & Nashville Railroad 
Company and the Atlantic Coast Line Railroad Com- 
pany, each owning one half. 

MILLEDGEVILLE Raitway.—The company under whose 
charter this road was constructed was the “ Milledgeville 
& Asylum Dummy Railroad Company,’ originally char- 
tered by an act of the legislature of Georgia approved 
December 24, 1888. To this company the Old Capital 
Railroad Company became the legal successor with all 
the powers, privileges, and franchises of the original 
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company. The property and franchises of the Old Capi- 
tal Railroad Company were sold at the end of regular 
proceedings in the Superior Court of Baldwin County 
under a foreclosure of a mortgage, a receiver being ap- 
pointed, who conveyed to the purchaser at the sale, 
Samuel Lumpkin, all the property and franchises of the 
original company and its successor. Thereafter, on Feb- 
ruary 14, 1856, Samuel Lumpkin and his associates 
were incorporated under the general railroad law of the 
State as “Milledgeville Railway Company.” The Louis- 
ville & Nashville Railroad Company and the Atlantic 
Coast Line Railroad Company own the capital stock of 
$30,000, each owning one half. 

LEXINGTON TERMINAL RarLRoAD.—This road was 
constructed by “The Lexington Terminal Railroad Com- 
pany,” the charter of which was granted by an act of 
the Georgia Legislature approved October 24, 1887. The 
property and franchises of that corporation were sold 
pursuant to the terms of a mortgage or deed of trust, 
and the purchasers at that sale became incorporated 
under the general railroad law of Georgia on February 
13, 1900, under the name of the original corporation. 
Of the authorized capital stock of $50,000 only $6,600 
has been issued, of which the Louisville & Nashville Rail- 
road Company and the Atlantic Coast Line Railroad Com- 
pany, as lessees of the Georgia Railroad, are the owners, 
each owning one half. Road opened October 1, 1889. 

ATLANTA & West Point Rarttroap.—This road was 
built under the charter of Atlanta & Lagrange Railroad 
Company, granted by act of the Georgia Legislature ap- 
proved December 27, 1847. The name of the corporation 
was changed to “Atlanta & West Point Railroad Com- 
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pany’ by act assented to December 22, 1857. Of the 
authorized capital stock of $2,500,000 (25,000 shares), 
only 12,322 shares have been issued, of which the Louis- 
ville & Nashville Railroad Company and the Atlantic Coast 
Line Railroad Company, as lessees of the Georgia Railroad, 
control 5,472 shares, with a voting power of 273 addi- 
tional shares. While this road is included here in the 
mileage of the Georgia Railroad and dependencies, the 
company has a separate organization and management. 
ATLANTA Bett Line.—The Atlanta Belt Line Com- 
pany was incorporated under the general railroad law 
of the State of Georgia as contained in the Code of 
that State, Sections 2159 to 2179, inclusive, the certifi- 
cate of incorporation of that date being granted by 
the Secretary of State. The company was chartered 
to build a road from a connection with the Atlanta & 
West Point Railroad and Central of Georgia Railway 
through the territory south and east of: the city of | 
Atlanta to a connection with the Georgia Railroad and 
Seaboard Air Line in the eastern part of the city of 
Atlanta, near its eastern boundary, with the further right 
to extend its track from that point across to a con- 
nection with the Southern Railway at any point it might 
select between the connection of that road with the Georgia 
Railroad and the station thereon known as Belt Junction. 
The approximate length was stated to be 9 miles. On 
October 20, 1899, the incorporators met, accepted the 
charter, and opened books of subscription. By lease of 
date November 30, 1900, the company leased its road to 
the Atlanta & West Point Railroad Company from the 
date thereof until April 1, 1980, the lease including certain 
trackage and terminal rights acquired by the lessor from 


370 CORPORATE HISTORY OF THE 


the Central of Georgia Railway Company and the lessees 
of the Georgia Railroad (Contract 5306). That lease was 
authorized at the first meeting of the stockholders, which 
was held October 20, 1899. The entire authorized capital 
stock of $500,000 was subscribed, one half each by the 
Atlantic Coast Line Railroad Company and the Louis- 
ville & Nashville Railroad Company, but only 4,000 shares 
were issued, of which each of those companies now owns 
one half. The mileage of this line, which extends from 
Oakland to Atlanta, Georgia, a distance of 6 miles, is not 
included in the mileage of the Georgia Railroad and 
dependencies; nor is it included in any way as a part of 
the mileage operated or controlled by the Louisville & 
Nashville Railroad Company. 

Avueusta Union Station.—The Augusta Union Station 
Company was incorporated under the laws of Georgia on 
April 17, 1901, a certificate of incorporation of that date 
being granted by the Secretary of State. (Contract 
6183.) The purpose of its incorporation was declared 
to be that “of constructing, equipping, maintaining, and 
operating a railroad to be located entirely within the 
city of Augusta, Richmond County, Georgia, whose 
general direction will be on such line as may be necessary 
to connect several of the railroads centering in said city of 
Augusta. The total length of the proposed line of railroad 
to be about one half (4) mile.” 

The capital stock was fixed at $75,000 in shares of $100 
each, the Louisville & Nashville Railroad Company and 
the Atlantic Coast Line Railroad Company, jointly as 
lessees of the Georgia Railroad, subscribing for $25,000 
of the stock, and the Atlantic Coast Line Railroad Com- 
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pany separately and the Southern Railway Company each 
subscribing for $25,000 of the remainder. 

By a contract of date August 1, 1903, the Augusta 
Union Station Company granted to the Southern Railway 
Company, the Atlantic Coast Line Railroad Company, the 
lessees of the Georgia Railroad (Louisville & Nashville 
Railroad Company and Atlantic Coast Line Railroad Com- 
pany), the Charleston & Western Carolina Railway Com- 
pany, and the Augusta Southern Railroad Company the 
right to use its station and terminal facilities for the term 
of fifty years, beginning on ‘August 1, 1903. (Contract 
5745, Part 2.) 

Avueusta & SUMMERVILLE RarLtRoAD.—This road, 
which is four (4) miles in length, and connects the roads 
entering the city of Augusta, Georgia, with one another 
and with industries in and near Augusta, was built by 
the “Augusta & Summerville Railroad Company” under 
a charter granted by the Georgia Legislature by act of 
March 20, 1866, for a period of thirty years. The com- 
pany was given valuable exclusive privileges, and had 
valuable and exclusive contracts and concessions from the 
City Council of Augusta. Its charter was renewed Jan- 
uary 18, 1896, for a period of fifty (50) years under the 
general railroad law of Georgia, but without any of the 
special privileges which it had enjoyed under its original 
charter. Of the capital stock of $200,000, twenty-five per 
cent is owned jointly by the Louisville & Nashville Rail- 
road Company and the Atlantic Coast Line Railroad Com- 
pany as lessees of the Georgia Railroad, the remaining 
seventy-five per cent being owned by the Southern Railway 
Company, the Central of Georgia Railway Company, and 
the Charleston & Western Carolina Railway Company. 
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The stock owned by the lessees of the Georgia Railroad 
was purchased by them from the other three companies 
by contract of date March 1, 1900, which provides for a 
reorganization of the company and for the control of the 


property. 


Cuicago, InprANAPoLIS & LovIsvILLE RAILWAY 


COMPANY. 
(a) Lines owned (total 508.85 miles) — MILES 
Main Line—New Albany to Michigan City, 
12 CSIR TAME URAC tA 288 .86 


Chicago Division—State Line, Illinois, to 
Massachusetts Avenue, Indianapolis, Indi- 


PR alas acale ie ncn valiplanait melata alla abla uish dla gc! 161.94 
Bedford & Bloomfield Branch—Bedford, Indi- 

ana, to Switz City, Indiana .............. 40.29 
French Lick Springs Branch—Orleans to 

French Lick Springs, Indiana............ 17.76 


(6) Leased Lines— 
Indian Stone Railroad—Harrodsburg to 


Clear Creek, Indiana.............. 9.22 
(c) Trackage rights (total 73.44 miles)— 

Chicago & Western Indiana Railroad—Indi- 

ana State Line to Chicago................ 19.86 
Lake Erie & Western Railway—Massachusetts 

Avenue to Union Depot in Indianapolis.... 1.76 
Pittsburgh, Cincinnati, Chicago, & St. Louis 

Railway—New Albany, Indiana, to Louis- 

ALO! FLONNTA ON CSS ee NO UNM CT Cen) as a am 
Illinois Central Railroad—Switz City to West 

of Linton..... 10.00 


Gosport Junction to Switz City, Indiana ‘(for 
Deeh Sratee ORE Ree ee il) 
Total length of lines operated June 30, 1904.... 591.51 





This company was organized March 31, 1897, under 
the laws of Indiana, by the purchasers of the property and 
franchises of the Louisville, New Albany & Chicago Rail- 
way Company, which were sold under foreclosure March 
10, 1897, and purchased in the interest of the bondholders. 
The Chicago, Indianapolis & Louisville Railway Company 
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took possession of the property on or about July 1, 1897. 
Under an agreement with Messrs. J. P. Morgan & Com- 
pany, dated May 20, 1902, the Louisville & Nashville Rail- 
road Company, jointly with the Southern Railway Com- 
pany, acquired the following shares of the capital stock of 
the Chicago, Indianapolis & Louisville Railway Company: 
38,734 shares preferred stock ; 97,469 shares common stock. 
The entire issue of stock outstanding was then 50,000 
shares of preferred stock and 105,000 shares of common 
stock, of the par value of $100 each. (Contract 5987, 
Part 1.) | 
July 1, 1902, the Louisville & Nashville Railroad Com- 
pany and the Southern Railway Company entered into 
an agreement for the administration of the shares of cap- 
ital stock jointly owned by them so that at all times the 
interest of each of the companies might be equal; and of 
same date the two companies executed a deed of trust to 
the Standard Trust Company of New York, transferring 
to that company the shares of stock thus purchased to 
secure the payment of the joint bonds of the two railway 
companies, not to exceed in all fifteen million five hundred 
thousand ($15,500,000) dollars, to be issued in payment 
for said stock. (Contract 5987, Parts 2 and 3.) Of these 
joint bonds, maturing July 1, 1952, known as the Louis- 
ville & Nashville-Southern-Monon Collateral Joint Four 
Per Cent Gold Bonds, there have been issued to date 
(June 30, 1904) bonds amounting to $11,827,000, of which 
the proportion of the Louisville & Nashville Railroad Com- 
pany is $5,913,500. Of this proportion there are owned by 
the Louisville & Nashville Railroad Company bonds 
amounting to $43,000, and there are outstanding in the 
hands of the public bonds amounting to $5,870,500. 
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Under date of May 1, 1903, a contract was entered into 
with the Pennsylvania Company for the joint use of that 
part of its Indianapolis & Vincennes Division between 
Switz City and Gosport Junction for a period of ten years, 
to be used by the Chicago, Indianapolis & Louisville Rail- 
way Company for coal traffic only. This contract may 
be terminated by either party on two years’ notice. 

THe LovisvittE, New ALtBany & Cuicaco RalLway 
—The following is a history of the Louisville, New Al- 
bany & Chicago Railway Company, substantially as given 
in Poor’s Manual of Railroads for the year 1892: 

The company which built the first portion of the pres- 
ent Louisville, New Albany & Chicago Railway was the 
New Albany & Salem Railroad, chartered July 8, 1847, to 
build a railroad between the points named in its title, a 
distance of 35 miles. Work was begun in 1849, and the 
road completed and opened for traffic January 13, 1850. 
The legislature, in 1848 and the two succeeding years, by 
amendments to the charter, empowered the company to 
extend its road to any place within the State that it might 
select, and under the authority thus received work was 
begun on the extension to Michigan City in the fall of 
1850. It was completed and opened for traffic July 4, 
1854. The section from Crawfordsville to Lafayette was 
built by the Crawfordsville & Wabash Railroad Company, 
completed in 1852, and was purchased by the New Albany 
& Salem Railroad Company. Originally the line for 45 
miles out from New Albany was laid with a heavy strap 
rail, but it was replaced with T-rail in 1855 and 1856. 

Default was made on bond interest in 1857, and in 
August of that year application was made for the appoint- 
ment of a receiver, but it was refused. The name of the 
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company was changed to Louisville, New Albany & 
Chicago Railroad Company on October 24, 1859. A 
receiver was appointed in September, 1868, and in June, 
1869, the company was reorganized. Default was again 
made in 1871, and on December 27, 1872, the road was 
sold under foreclosure and purchased for account of the 
first mortgage bondholders, who organized a new com- 
pany January 2, 1873, under the present corporate title. 

On May 5, 1881, a consolidation was effected between 
the Louisville, New Albany & Chicago Railway Company 
and the Chicago & Indianapolis Air Line Railway Com- 
pany, the consolidated company retaining the name of 
the former. In the consolidation $3,450,000 stock was 
issued to stockholders of the Louisville, New Albany & 
Chicago Railway Company, being dollar for dollar for 
the $3,000,000 old stock, and a bonus of 15 per cent to 
equalize values, and $1,550,000 to stockholders of the 
Chicago & Indianapolis Air Line Railway Company; a 
total consolidation issue of $5,000,000. There were also 
issued $2,300,000 6 per cent bonds on the Chicago & 
Indianapolis Division to provide means for extending 
that road to Chicago and to Indianapolis. 

The Chicago & Indianapolis Air Line Railway Com- 
pany was successor, after foreclosure sale in 1880, to the 
Indianapolis, Delphi & Chicago Railroad Company, which 
was organized September 3, 1872, to build a narrow gauge 
railroad from Indianapolis to Chicago, and which com- 
pleted forty miles from Rensselaer to Delphi, opening 
it September 4, 1879. The Air Line Company extended 
the road from Rensselaer to Dyer, 48 miles, prior to its 
consolidation with the Louisville, New Albany & Chicago 
Railway Company. 
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Immediately after the consolidation the company 
began the work of broadening to the standard gauge 
the completed portion of the Air Line Division, and of 
extending it to Chicago and Indianapolis. On January 
9, 1882, the northern extension was completed to a junc- 
tion near Hammond with the Chicago & Atlantic, 14 
miles of whose track was used to give connection with the 
Chicago & Western Indiana, over which trains were run 
from Hammond into Chicago. Work had also been 
pushing forward on the extension from Delphi south, and 
it was completed to Howland’s Junction, a point about 
4 miles north of Indianapolis, in October, 1882. There 
was some delay in opening the road, the first train, and 
that only a local, not running into Indianapolis before 
March 24, 1883, and the first through train not before 
May. The tracks of the Lake Erie & Western were used 
from Howlands to Indianapolis. Early in 1884 the use 
of the Chicago & Atlantic was discontinued, the company 
having extended its line 14 miles near Hammond, forming 
a direct connection with the Chicago & Western Indiana. 

In 1881 the company purchased depot grounds in 
Louisville, Kentucky, and in 1882 it contracted with the 
Pennsylvania Company, operating the Jeffersonville, Mad- 
ison & Indianapolis, for the use of the tracks of the latter 
company between New Albany and the Louisville Bridge, 
and with the Louisville Bridge & Depot Company for the 
use of the bridge and tracks of that company to reach 
the depot in Louisville. Under date of October 2, 1883, 
the directors, ignoring the contract with the Louisville 
Bridge Company and without consulting the stockholders, 
made a like contract with the Kentucky & Indiana Bridge 
Company for the use of that company’s bridge for ninety- 
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nine years from completion of same, at a yearly rental of 
$65,000. This contract was rejected at the annual meet- 
ing in 1884, but in July, 1889, without the approval of 
the stockholders, another agreement was signed with the 
Kentucky & Indiana Bridge Company, and immediately 
thereafter the executive officers discontinued the use of 
the Louisville Bridge, sending all their trains into Louis- 
ville over the Kentucky & Indiana bridge, thereby sub- 
jecting the company to charges for the use of both bridges. 
This action of the directors produced the most unfriendly 
relations with the Pennsylvania and the Louisville & 
Nashville, the latter refusing to interchange traffic with 
this road. 

Under date of March 1, 1889, the directors took a 
thirty-year lease of the Louisville Southern Railroad 
from Louisville to Burgin, Kentucky, 83 miles, and that 
lease was ratified by the stockholders of both companies. 
Another contract made with the same company October 
19, 1889, for the lease of the Lexington Extension for 
thirty years from January 1, 1890, was entered into 
without the consent of the stockholders, as was also one 
made October 9, 1889, with the Ohio Valley Improve- 
ment & Contract Company (a construction company 
having the contract to build the Richmond, Nicholasville, 
Irvine & Beattyville Railroad from Versailles to Beatty- 
ville, Kentucky, 94 miles), by which the directors agreed 
to guarantee principal and interest of $2,300,000 bonds 
to be issued upon the Beattyville road, in consideration of 
which they were to receive three fourths of the stock of 
the Richmond, Nicholasville, Irvine & Beattyville Rail- 
road Company. 
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On March 12, 1890, the board of directors resigned 
and a new management was installed. One of the first 
acts was to repudiate the contract with the Kentucky & 
Indiana Bridge Company, the guarantee of the bonds of 
the Beattyville Railroad, and the lease of the Lexington 
Extension. At the same time a committee was ap- 
pointed to go over the Main Line of the Louisville South- 
ern road and report upon its condition, and the result of 
this examination was that the construction company was 
called upon to put the road in as good condition as the 
contract called for or reduce the rental, the only other 
alternative being the cancellation of the lease. While 
the negotiations with regard to these questions were 
pending, the Louisville Southern Railroad Company, on 
March 27, 1890, took possession of its railroad, both 
Main Line and Lexington Extension, and obtained from 
a court of the State of Kentucky an injunction restrain- 
ing this company from disturbing it in the possession and 
operation of its property. 

A suit was brought by the company against the Louis- 
ville Southern for breach of contract in forcibly taking 
possession of its property within the year’s notice required 
by the terms of the lease, and one against the preceding 
management and the Ohio Valley Company to restrain 
them from issuing $1,185,000 bonds of the Beattyville 
road, upon which the guarantee of the company had 
been placed. Another suit was brought to annul the 
repudiated contract of July 19, 1889, with the Kentucky 
& Indiana Bridge Company. In all three suits the deci- 
sions were in favor of the Louisville, New Albany & Chicago 
Railway Company. The contract was declared illegal, 
as were also the guarantee of the Beattyville bonds and - 


LOUISVILLE & NASHVILLE RAILROAD CO. 379 


the lease of the Lexington Extension, and the Louisville 
Southern was put under a bond in the sum of $200,000 
for the purpose of indemnifying this company for any 
damages it might have sustained by reason of the seizure. 

In April, 1891, a syndicate composed of New York 
capitalists and others, after hearing the report of a com- 
mittee appointed to go over the road and examine into its 
condition and prospects, agreed to advance $1,960,000 to 
take up the floating debt, etc., receiving in return the 
$2,800,000 general mortgage bonds referred to below, and 
$1,400,000new stock. Upon the condition of this agreement 
a new management was elected and all litigation discon- 
tinued. 

In the organization of January 2, 1873, the old stock was 
entirely wiped out, and there were issued to the purchasing 
bondholders $3,000,000 new stock in lieu of the bonds they 
had surrendered. There were no bonds issued till 1880, 
when the $3,000,000 first mortgage, Main Line,.6 per cent 
thirty-year bonds of July 1, 1910, were issued and sold to 
the stockholders for 20 per cent of their face value, the 
proceeds being expended on repairs to the road and rolling 
stock. 

By the consolidation of May 5, 1881, as stated else- 
where, the share capital was increased to $5,000,000 and 
the bonded debt by the issue of $2,300,000 first mortgage 
6 per cent bonds, secured on the Chicago & Indianapolis 
Division. Of the latter, $1,850,000 were issued to the 
contractors who had built the completed portion of that 
division, and $450,000 were sold and proceeds applied 
toward completing the extensions to Hammond and to 
Howland’s Junction and procuring equipment for the new 
line. To provide means for completing the Air Line Divi- 
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sion, paying off the floating debt, purchasing new equip- 
ment, and for other purposes, provision was made in 1883 
for an issue of second mortgage 6 per cent bonds to the 
amount of $1,000,000, secured on the whole road, and to 
run five years from February 1, 1883, and $855,000 of 
them were issued forthwith, the remaining $145,000 being 
held in the treasury till 1886, when they also were issued. 

A general mortgage to secure $3,000,000 6 per cent 
thirty-year bonds, due April 1, 1914, was executed in 1884, 
and $2,000,000 were issued, the balance being deposited 
in trust to be exchanged for second mortgage bonds, but 
those bonds were recalled in 1886 and canceled, and a new 
consolidated mortgage placed upon the market. The 
authorized issue of consols was placed at $10,000,000, of 
which $8,300,000 was reserved for the prior mortgages. 
_ The second mortgage bonds were paid off in.1888, and the 
great majority of the holders of them availed themselves 
of that provision in the consolidated mortgage allowing 
them to exchange their. holdings for new consols. 

In May, 1890, the company authorized an issue of 
$12,800,000 general mortgage 5 per cent fifty-year $1,000 
gold bonds, due May 1, 1940, of which $10,000,000 are 
reserved to be issued only in exchange for old bonds, and 
the balance to be applied to the payment of floating debt 
and to other purposes of the company. The $2,800,000 
bonds, to be issued for the purpose stated above, were 
held in the treasury till April, 1891, when they were issued 
to the syndicate which secured control of the property. 
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PART IV. 


LINES OWNED BY LOUISVILLE & NASHVILLE 
RAILROAD COMPANY, BUT OPERATED 
BY OTHER COMPANIES. 


PapucaH & Mempuis DIvIsIon. 


This division having been leased by the Louisville & 
Nashville Railroad Company to the Nashville, Chatta- 
nooga & St. Louis Railway by lease of date September 9, 
1896 (Contract 3940), its history appears as a part of the 
history of the Nashville, Chattanooga & St. Louis Rail- 
way. (Ane, p. 347.) 


CLARKSVILLE & PRINCETON BRANCH. 


That part of the Clarksville & Princeton Branch from 
Gracey, Kentucky, to Princeton, Kentucky, a distance of 
20.70 miles, was leased by the Louisville & Nashville 
Railroad Company to the Ohio Valley Railway Company 
by lease of date July 26, 1892 (Contract No. 2877). 
For history of this branch see page 156 of this volume. 


THE CECILIA BRANCH. 


This branch was built by the Elizabethtown & Paducah 
Railroad Company, incorporated by act of Kentucky 
Legislature, approved March 5, 1867 (2 Acts 1867, p. 253), 
and was sold August 24, 1876, under decree of the United 
States Circuit Court for the District of Kentucky, rendered 
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April 19, 1876, the name of the corporation which built 
the road having previously been changed to the Louisville, 
Paducah & Southwestern Railroad Company, by act ap- 
proved February 23, 1874 (Acts 1873-4, p. 516). At that 
sale Morris K. Jessup, George T. Webb, and John T. 
Moore became the purchasers, and the property was con- 
veyed to them by Eli H. Murray, Commissioner, by deed 
bearing date January 12, 1877, and was subsequently con- 
veyed by them to the Louisville & Nashville Railroad Com- 
pany by deed bearing date March 1, 1877. (Deed No. 
1033.) Operation, however, was begun by the Louisville 
& Nashville Railroad Company in January, 1877, under 
contract of purchase entered into November 24, 1876. 
The road was leased by the Louisville & Nashville Railroad 
Company December 23, 1881, to the Chesapeake, Ohio & 
Southwestern Railway Company, and was sold and con- 
veyed December 19, 1901, to the Chicago, St. Louis & New 
Orleans Railway Company (controlled by Illinois Central), 
successor of the Chesapeake, Ohio & Southwestern Rail- 
way Company, the lease having given the lessee the right 
to purchase. This branch is covered by mortgage of date 
March 1, 1877, executed by the Louisville & Nashville 
Railroad Company to the Union Trust Company of 
New York, trustee, toisecure bonds amounting in the 
aggregate to $1,000,000, bearing 7 per cent interest, 
and maturing March 1, 1907. Of these bonds $195,000 
are outstanding. Subject to that mortgage this branch 
is also covered by the General Mortgage of date June 1, 
1880, executed by the Louisville & Nashville Railroad 
Company to the Central Trust Company of New York, 
trustee, to secure $20,000,000 of 6 per cent bonds, of 
which $8,239,000 are outstanding. 
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*STATEMENT SHOWING DaTE AND AMOUNT OF EACH 
INCREASE OF THE CAPITAL STOCK OF THE 
LOUISVILLE & NASHVILLE RAILROAD 
COMPANY. 


Original authorized capital stock.___._._..._.-._.__-- $3,000,000 00 


The following is a list of stock dividends paid by the 
Company: 


No. Rate. Declared. Payable. Memorandum. 

1 1%, Oct. 8, 1861. Jan. 1, 1862. Minute Book 2, p. 4. 

2 10% Jan. 2,1864. Apr. 1, 1864. Minute Book, 2, p. 64. 
3 40% Nov. 16, 1867. Feb. 10, 1868. Minute Book 2, D. 252. 
4 100% Oct. 6, 1880. Dec. 1, 1880. Min. Book 38, pp. 242-6. 
5 2% Jan. 9, 1888. Mar. 12, 1888. Minute Book 5, p. 110. 
6 3% July 26, 1888. Sept. 3. 1888. Minute Book 5, p. 243. 
7 2% Jan. 9, 1889. Feb. 11, 1889. Minute Book 5, p. 318. 
8 38% July 18, 1889. Aug. 19, 1889. Minute Book 5, p. 460. 
9 3% Jan. 6, 1890. Feb. 6, 1890. Minute Book 6, p. 9. 
10 105% July 2,1890. Aug. 4, 1890. Minute Book 6, p. 140. 


The first direct increase of the capital stock by action 
of the Board of Directors was made November 16, 1867 
(Minute Book 2, p. 252), in order to pay dividend No. 3 
of 40 per cent then declared. On June 30, 1867, the 
stock lability was $5,492,638. The resolution of the 
Board fixed the capital stock at $10,000,000. The pay- 
ment of the dividend, $2,376,548, increased the stock 
liability to $7,869,186, and this was further increased to 
$8,780,501 at the close of the fiscal year 1868-9 by re- 
demption of stock scrip and the payment of stock divi- 
dends. 

From 1867 to 1880 the stock debt of the Company 
gradually increased, until on June 30, 1880, it reached 
(Comptroller’s File 9812) $9,059,361. 

*Taken from letter of date April 19, 1895, from J. H. Ellis, Secre- 


tary, to H. W. Bruce, Assistant Chief Attorney, Law Department 
File No. 22,551. 
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On July 1, 1880, the cost of the Main Stem and branches 


Se ket ART TREN GA UOT ESR Ree E RT) $18,585,135 00 
The capital stock then outstanding amounted to_____ 9,065,000 00 
Cost of Main Stem and branches in excess of outstand- 

OE) RUAN TNE TC ASMSE NSO MEM EGR DN ROME ARE AUNT TN A Re $9,520,135 00 
On October 6, 1880, the Board of Directors declared a 

stock dividend of 100% on $9,065,000__________ 9,065,000 00 
Cost of Main Stem and branches in excess of stock lia- 

AO RAMA ebMekus obullbdendDy sjiipia Sul (a Unda yeh a laltenl $455,135 00 
But the total net earnings to the credit of profit and 

loss on October 1, 1880, amounted to_..._________ $3,671,383 00 


which was insufficient to pay the full amount of the 
100% stock dividend. 


The Board appointed a committee to re- 
value the assets of the Company (Minute 
Book No. 3, pp. 276, 302), and authorized the 
necessary entries to be made on the books of 
the Company. The following re-valuation 
was made and profit and loss credited 
therewith: 


Evansville, Henderson & Nashville Div_._ $2,300,000 


ER SES UNI aR NO cl MED RS GUC N ONE 800,000 
New Orleans & Mobile stock.___.________ 4,000,000 
Stock in Eureka Company______._._.___- 40,000 
Stock in Nashville & Decatur_.___________ 68,546 
Glasgow Railroad Bonds._________._.___- 3,680 
mn OF 212220 00 
Total credit to profit and loss, October, 1880_________ $10,883,609 00 
From which deduct the 100% dividend______________ 9,065,000 00 
Leaving a net credit to profit and loss in excess of 100% 
RT: MEV ICRI CMT A $1,818,609 00 
After the payment of the 100% stock dividend, the 
Miteas etosk of the Company stood at___________ $18,133,513 00 
In 1882-3 the Company received from the city of 
jE ARNE OY ECMO Epa alas ARE A SA DIAL MR Se 3,080,000 00 


of stock which had been held as collateral and not 
reported as a part of the capital stock, making the 
total stock as of June 30, 1883 (Annual Report 
DT Ne la es ek a A ae a a $21,213,513 00 
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By resolution adopted October 4, 1884 (Minute Book 
3, p. 439), the capital stock was increased from the sum 
of $21,213.513.17 to the sum of $30,000,000, as follows: 


Outstanding June 30, 1882.00 oe $18,133,513 00 
Released by city of Tine La ae 3,080,000 00 

$21,213,513 00 
Increase under the resolution above recited_________- 8,786,487 00 


The city stock and the new issue were both listed on 
the Stock Exchange; and $3,786,487 (which, added to 
$21,213,513, made $25,000,000) was sold in 1882-3 
(Annual Report 1882-3, p. 7); $5,000,000 remaining in the 
treasury. This treasury stock was sold in 1884-5 (Annual 
Report 1884-5, p. 9, Minute Book No. 4, pp. 48 et seq.). 

In response to a memorial signed by several stock- 
holders representing a large interest in the Company’s 
stock, the Board on January 9, 1888, recommended to 
the stockholders, and on February 21, 1888, the stock- 
holders authorized, an increase of stock not to exceed 
$5,000,000 for the payment of stock dividends (Minute 
Book 5, pp. 108 et seqg.), and out of this were paid stock 
dividends 5, 6, 7 and 8, aggregating 10 per cent and 
amounting to $3,112,800. (Minute Book 5, p. 498.) 

On September 23, 1889 (Minute Book 5, p. 497-8), the 
Board recommended, and on October 2, 1889 (Minute 
Book 5, p. 515), the stockholders authorized, another 
increase of the stock by the sum of $13,000,000, making 
the total capital stock on October 2, 1889, $48,000,000. 

The remainder of the previous increase of $5,000,000 
was distributed in stock dividends No. 9 and 10, in all 

5 per cent. The $13,000,000 of new stock was sold at 
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85 cents (Minute Book 6, p. 64) and the proceeds applied 
to the redemption of the Company’s 6 per cent Trust 
Bonds of 1882. 

The capital stock was again increased by the stock- 
holders on July 6, 1891 (Minute Book 6, p. 440), from 
$48,000,000 to $55,000,000 ; the added stock to be sold for 
the purpose of paying for the railroad, other property, 
rights, and franchises of the Kentucky Central Railway 
Company, and to pay for this Company’s proportional 
part of the increased stock of the Nashville, Chattanooga 
& St. Louis Railway. 

On 28th September, 1893, and October 3, 1893 (Minute 
Book 6, pp. 378 and 383), the Board recommended a still 
further increase of the stock from $55,000,000 to $60,000,- 
000 ; and the recommendation of the Board was approved 
and the increase of stock authorized by the stockholders 
at a special meeting held on November 8, 1893 (Minute 
Book 6, p. 430). 
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Original authorized capital stock_---------------------- 
Sundry increases prior to June 30, 1867----------------- 


Outstanding June 30, 1867.-__------------------------ 
Forty per cent dividend_------.---------------------- 
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$3,000,000 
2492 638 


5,492,638 


2,376,548 


7,869,186 


Sundry increases during 1867-8 and 1868-9- ------------ 


Outstanding June 30, 1869 
Sundry increases during the period 1869-1880------------ 


Outstanding June 30, 1880_-_------------------------- 
Sundry increases 1880-1-.-_.-.------------------------ 


911,315 


8,780,501 


278,860 


9,059,361 


5,639 


9,065,000 


One hundred per cent stock dividend_-_----------------- 
Sundry increases 1881-2 


Ctetending Suk 80, 1882 eh ee eienine 
City of Louisville stock released_.-__-~------------------- 


Increase of October 4, 1882_...-...-.-.---------------- 


18,133,513 


3,080,000 


21,213,513 


8,786,487 


30,000,000 


Increase of February 21, 1888._...-------------------- 
Increase of October 2, 1889... -.-... .--- 2 +-------=- 
Increase of July 6, 1891_-_._...-.-----.-------.~------ 
Increase of November 8, 1893-_.....-..-.-.--.----+.--- 


5,000,000 
13,000,000 
7,000,000 
5,000,000 


$60,000,000 


“POET T toquiaydag oxeao TJ ysoryuT FOBT T YOIeW onp ‘puny ButquIg 207 uaesp Spuog soy} Jo OOO'GOS|. 





RSE StL See. SP Oe SOE M9 650.01 OF. 60 BOS OC 6b 0:6 pied 60-0 .4-60-6.4.4 8 0 2. sus 


























“‘Pephfour ay8p yuanbasqns jo spuoq jo onsst up, 
000'0ST'Z$ 








000'00S'T | ®8¥ByJ0ur es9Ued “op o¥prig YeUUTONTD *p yodMoN 
000'0S9$ =|" eBeBy0ur yxy ‘pod awed QZ ‘Aysedoad sinoq “4g 
000'0¢0'F6T —ALUAdOUd NO SADVDLYUON 
000‘000'2 oj” plod ‘ededy10ur 4s1y ‘A 47 [eijuey Ayonquey 
000'000'E | “plod o8¥3}.10ur puooas “arg sinoT “4g zp ysvayynog 
000°000'G fu AI syduray 3p Ywonpeg “Yysuy p “noy 
Th ee Gee 0383}10ur 
WY plod “AY AB WUOW P OTIGoW puv “yseNy >» “noT 
000‘000‘¢ Ce eee rere reece sce pjo3 quae od t Ieak-A43G peggy 
ooo‘ost’g  f""* plod esvsyJou ys1y ‘peoreY [ecu eUTeqETy 
Ty Ae cc ene pos 
o3e3}10UI 4sIy ‘A PPS =P soussi0p,y ‘aypayseyy 
000'000'¢ = |* plod eBvFy1001 ys1y ‘promey porouT UIBYsUTUATG 
ooo‘oos’e. j-:::"*"": plo3 IwaA-A4Jy Quad Jod Gg 93e9410m qs 
000‘000'2 oft’ pjO3 ‘o#v3z10Ul [ersues Ay ‘X9T Pug “noT 
000000'0S [icici ttt ttre etter eee pjo# ‘a8e3q20u1 ye yau08) 


000‘000'T =| * "pj o%eFy10u1 puooas “rq ITIGOW] AP suvsiQ MeN 


wnt Sangre 
*y Ane sf “ues $5 *CPé6I I Ane *C68T T Ane 000 ‘007 ‘T Oe eereeeseeeeelsosroverseevvece 000‘00F ‘T 
Tog TMH | S| MTGE TWH | “96RT 6S "qAT | OOO'LTOS [rte efeee eee 000‘219$ 
shane nal ol Sees ee et CES TM ee We a EG Mee A Se a er Pore ee 000‘'Z88"e2$ 000‘228 eeg 000‘F29'9¢ 000882 ‘STI$ 
Tr Amng ‘Tuwe | 5 “L86r ‘T Ame | = Lest ‘t Aime | Oo0'00L'9 =| OOO'% [et 000'z62'9 
T3493 TURW | € | “OST T yoIeW | “IEBt ‘Zz-ure | O00'866'S [O00T = foc 000'000' 
=F | ‘any T *qoq 7 “OPGI | "qoq “968T T qaq ee 000'6L1'‘F orev erveseen 000'622'F 
I *4dag TI yore, a7 CP6I T “4dag “C6RT 2 “4dag 000‘000 F Ce eeceresvecreeloescecsnceses 000‘000‘F 
“T Aine ‘Tous | 5 ‘OFET ‘TAME | = “06ST 'Z OuNL | OOO'sFI'ze | OOO'ese Oz | 000'ZT 000'sI¢ z¢ 
Sf Ane i “usr + “OF6T a Ane “O68T ‘8z Ayne ee 000‘0ST‘ a 0000S‘ 
‘T'any ‘T-qoq | ¢ “LE6T ‘T“Sny | = “Z88I ‘T“3ny | O00'966'T | OO0';00T = fv 000 9602 
I "AON T ACW c *LE6I T "AON "L881 ‘I “AON cee ee ee mew ee 000 ‘626 ee eo ee 000 626 
[AON ‘TAB | ¢ “2861 ‘TAPW | “L88T ‘OE dy | OOO'6FLT =| O00'ST = [ttt 000'F9L'T 
| "AON Ww ABW $F “Ik6I ‘T “AON “18ST I "AON 000'8¢z'e eeeeeteesccesfiorseceseseeas 000 8cz'¢ 
‘T'00q ‘Toung | g OG6T ‘I oune | —-ORBT ‘T oun | QOO'g0z's | O00'9e 000'sse' | 000'L6¢"zI 
"T Aine T “uve 9 “O86I I ‘uur "I88T ‘g ‘po 000 ‘000‘T eCeeSC CC OCC CL Oo CR CHC Ce Cee 000'000‘T 
J Arne T “usr 9 “Of6T a? “usr “OS8T ‘8 ACW 000‘000‘S eeoeeereereeesisceeceseeessces 000‘000‘S 
‘Tany T'qoq | 9 ‘T26I ‘T“Sny | —“T88I ‘T“3ny | Ooo'eze't | ooo'res | o00'9#¢ —|-000°000' 
Tadeg “Tq | 9 | Tz6T Tyo | “Test ‘Ze-uee | QOODOS' [ot eee efeee eee 000‘009‘e 
Tadeg TueH | 9 | “OZ6I ‘T yore | “ost ‘T yore | OOO'see —| oo0'T#$ —_| O00‘ 000'009 
T‘oaq ‘Tounp | g “GIGI T° | = “61ST ‘999 | OOO'OELT | 000'029 | 000'00'z 
1°90 ‘Tqdy | 2 ‘2O6T ‘T"990 | = “228T ‘T°990 | O00'%68 ft 000'80T _ | 000'000'T 
Peadeg Tyo | £ | “2061 T qorwW | “2z8T ‘TE qore | QOO'seE et 000'08$ — | 000'000'T 
‘Tl Arne T “uve L “9061 i “use “QLST ‘Ol Avy 000‘00*$ Sree eeeseecccfsoectesensees 000‘00F$ 


000'000°¢ |" * "pjo3 eBe3y20ur say “Arg opqop 3 SUBITIQ MON 
000°000'€ | "pjo# eBvBy10u1 ys1y ‘peorrey oTFULTFV P vpoowsueg 
000009" = |" ** plod aBvZj10ur ysry “arg smo “4g =» ysvaqynog 
000009 ote plo 938341001 4s1y “MOISTAIY vpooesuag 
000°00F'2 — /plo# esvSys0ur yszy ‘uowtAIg “YseN =» “‘puey “suvagq 
J GSES RS 933}10UI puodes ‘4 y “XAT 7 “UID “NOT 
000‘000‘T OW 00:06. 00 6.4: 0066 Eb ep eee we 038341001 qouvig BIIOa) 4 
ooo'oorg$ ttt UOISTAIG WJ9Y}ION "U0jsUIxaT » oLAshvpy 


Auvduioy 


orqng jo 
spuvy ul 
SuIpueys}ng 


48a quoulAeg 
ang suodnog ~19,U] Aytingepy 93e3}10 jo a4eq “UU'N PTO} uaeig Jo} — panssy 























pezioyyny 





SCVOUTIVY NO SHOVOLUON 








Aq pouag | pomsopey 
a 
( 


‘aVOUTIVY UNLvoIg *» GTTIIAHSVN ‘HOOLS NO SGNGCIAIG GAXLNVUVNY OS'IV DNIGNTIONT) 


‘VOGT ‘Of ANN x ‘SANIT AUVIGISANS GNV ‘OO ‘dd ATIAHSVYN ¥ ATTIIASINOT Load GaaqNnog 


390 


T 49qoyQ pus T Aine ‘T Pudy ‘[ Arwnuve wo ‘Ajroq2enb 
aqvAed m wos1aq} yeas9;UT 04} pue “yeoJa}UT pus pedioutId Y3}0q 0} Se palaysidar aIB YOTYA OOG'6ZF‘TS$ 218 d19y4 aNsst sty} Jo Spuog ZurpuLysyno 04} Jo UoryOdoOId "NP “'T 84} JO, 














SESS B we eH CR CCOCOTECE OSE OSE TODO COLO CRO CLO COC eH SCC O DEC HES 000‘00T$ TER ORLLE SES RASPES LAP HRS St ALES S tebe eas eee eee BEB EN Dee ORD BOOS AT rT SNROd WOE 
rrr rere e “pO6I ‘T oun ‘ogst ‘rT eune | 000'62 rtereasecerelecesscesceerlscssereseceslarsececscesslererererecescsesersences® IO QReaI0Ul INZIUOE) 
eo "S061 ‘T Tady "S681 ‘T qoseyy 000'Z ee ee See ene a ee ES ere ent BIBS IE A SSS EE a 
ONsst ‘plod yueo Jod F YSN], [v194ze][o) AquoM4-9ALT 
@ Stee esececsecclesecser Z061 I ‘ydag ° Ll LET I qoueyy 000 Zz SCH SCEREKReH CH COS e EHO DESC OKLo ooo RO ROSS OElececereneseoeioceeeceecee eae eeeeeeeeeee® 0983410U1 youvig eyLoa) 
Cece scsesecsecesloescee ‘S681 ‘T [udy "SORT ‘T Judy 000 2 See AB ee he ee et eRe ee Ee eee So oe eee eee at ee a ns 
Ce "2681 ‘T “ue "LORI ‘Tuer 000°¢ ESM EST ALAR CSS SELLA ERASE TASES ESE RSS REEL SS eee Re aU See 16 SE ert Oh eee: See 
Seececrneesescosesslececse "S68I ‘ST PO "E98T ‘ST “PO 000'T SAFE SAS See She cele ee tess 1s See we 8 es SEM RECS TeEESe* res Ss ees Twa GOUeters “hore ao far 
Cees esesecrscesseeteseees ‘O6ST ‘T ‘ues ecesercesecsececees 000'F steceerccseciorececeerrestersscceseccetecccecccecer[oveccesss gpuog oMooUl ‘Ay AUR UO, — of1GoW 


ee ee ee ee ee ee "LOST SPST EL sees esereerseeses 000‘z$ insbeetc hed yam ated Yada eA OD PI) "UY Bpuopy =» vureqety 


—daLNasaud 
LON SGNOd ONTXNIS UOX NMVUC 
YO CHYALVA ‘ONIGNVISINO SdNOd 








ee 00c'zre ‘ells 000‘988‘ee$ 000'F9S'9$ 00¢'262EsI¢ 000'0¢6'Z0 re 2 00 ‘y UW "N 2 "T 
Ldad CACNOd ONTYVAE-“LSHUALINI TVLOL 
es ee Ce i ee 00S‘E6F ‘ces 000‘60¢$ 000‘0F$ 00S'2#0‘98$ 000‘0¢2,'9F$ 
1 Ame tT ‘use 7 *ZC61 T Ayne “2061 ‘I Ajne 008028 S$ 000‘8F ee ee | 00¢816'¢ 000‘0S2'2 ee wons0doid 
"N PT ‘Pos “Gutor [esaze[]oD uouop “Og~N PT, 
‘TI "AON T Avy ¢ “Tk61 q ‘AON "SST 7 [ludy 000 COL? 000'F2P ee ee 000‘6Z1‘S 000‘000‘2 ee pyo3 ‘qsn.1} 2383}.10U1 481g }u90 rod OAL 
‘T'POT dy | F "8261 Tidy | “SO6l ‘2 YIeW | OOO'OOO'ES [Cp 000‘000'€Z | 000°000'0E | S06T Jo ensst qude Jed F ysn4y, PesazVTJOD) AyuaM4-OATT 
1°PO ‘Tidy | 9 ‘O16 “I dy “OS8T ‘T dy | OOO'STE TS | 000'zFS 000'0#$ 000‘000'2$ | 000‘000'%$ |" "* plod ‘pung Zuryquig yus0 Jed _g “yseN p “Noy 


—SCNOd LSAUL TVAALVTIOO 























480 olqng jo Aueduioy quoULATg 
eng suodnoy | au AYLINGw A] osus}IOW JO ouq) spusy Ul P yy N PT /40y umvsg Jo} —_ panss] peztoqyny SCVOUTIVY NO SHOVOLYON 
ni Burpuvysyng | Aq pouag | peweepay 

















‘ponutju07—'FO6T ‘Of ANAL ‘Lagq aaaNog 


391 


‘seruvdu0d peol 
~[F81 043 OY} Aq poaquBIENd Aputof Fureq ysoreqUI pus [edioutd oy} ‘AvapeY smo “4g P BHOOULIETD “PLAYSEN oy} puw Auvduroo sty} Aq ATUL poyesedo st Ay10d0Id sq Lt 
"PUNT SUPZUIS oy} OFuT pred Ajrepner st poureeper snq} spuoq uo yseroyuy “puny BUPIUIS 94} 10} poulsepar useq aAvy spuog esq} Jo 000'266$4 
‘P9phputl 9348p yuonbasqns Jo spuog jo onsst UO, 


ee ee Se eee ee ee 





























Ane % "ues a) "N » a | &q "reny TOC CC OCC OS CRUE OST PLS'I$ 009‘T26 ‘I$ coeoevesvesee osf CPc'es OSL ‘SPe's$ COC CHOKC RESO HEEL OCHEOS peorey Inyeoeqy » oTLAYSB NN 
—CdaaLNV 
es ee eee eee ‘ Pa ae See —- “avd SI GNACIAIC HOIHM NO HOOLS 
000'Z1$ eeeteceoeoeseeeiconevseeseeesetlgeecenesseeeeevse 
Ren a ee ee kes eee eee "006 ‘T Ane “OLST ‘T Ane 000'8 etree een spessesereeecs}ecsececceces[ecreccecscesteceesesss o@@RaI0Ur WSU “IY “Y anqwoag’ 3 oTTAYSEN 
OPT SYE EE ER RIES Pr "061 ‘I ABV "SL8T ‘T ABW 000‘6¢ ice oR Roe! LERe eee Cea oS eRe TS fe re Ko Cee Gr Ree Pe See o8v3}10Ul ZuyIojg “Y “y vUIBqETY ‘ON 7 ‘Og 
—daings 
“aud ION LAG GAYALVW ‘ONIGNVLS 
“LN0 SHINVdWOD AUVIGISHAS AO SANOG 
ZS 09 x eune f “CS6I I "007 “Z06I T "09q ee ee ee 000‘cEs‘z$ ee ee 000‘ses'z 000000‘ ee 2 @eeers 09 [eurUds8y, OTTLAYSB NN » aTAstnoy f 
'E “qdog ‘[ yore 9 "T86I ‘I “4deg “S081 E“FIg | Ole G0 BE ft ee tesa cee 000‘000'2$ | 000‘000'%$ [-*:°"°* ae Auvduiop esptig uossepuey | 
QVOUTIVU 'N FTA AALVUAdO LAG 
SSS See Ree ee eee ae ee oe aS GUNMO LON ALYAAOUd NO SADVOLYOW 
000°2'2'°S$ | 000'FHZ'S$ [°° °° 000 T6F'TT$ | 000'000 FITS 
I ‘gny 2 "qaq S “OL6I 7 ‘gny "FO6I ‘9z “AON eT ee ee 000‘00¢‘T ioe See wwie ee 000‘00¢'T 000'000'2 ee quowreAosdunt “y “7 eurequTy ‘ON » ‘og 
‘T'3ny ‘T-qaq | ¢ “986 ‘T"SnV | “98ST ‘OL “3ny | OOO'ZEZ'ES | OOOFRZE [occ 000‘T66‘2 OOO‘00O'OT [icccttccee poyeplosuoo “y “yY vUIEqETY “ON 3 ‘og 
T ‘po T [udy 9 “OI6I T [udy “OSST T eune ee 000‘000‘z$ eaeceeteseereeese 000 000‘2$ 000‘000‘2$ eee eee 038371001 puooes ig | i: suleqely ‘ON » ‘og 


GQVOUTIVU 'N ¥ “TAG GALVUAdO LAG 
‘CANMO LON SCVOUTIVY NO SADVDLUON 


= "AON T At 9 "T&61 T "AON *TS8I T "AON eee ee wwe 000'002'T$ a es 000‘002'T$ 000‘000‘z$ re AVMTTBY OTTLAYseN »y o10qsueM() 


—MOOLS TVLIdVO AO 
dIHSYANMO HONOUHL CATTIOULNOO 
‘GaLVUAdO AVYOUTIVY NO ADVDLUOW 























: as 489 ‘ — oqng jo Auvduog qyusMAR 
nq suodnoy |_ quinye a OW jo 948 uv ur Py yy" “rT |4OJ UMBIGG IO nss T10YyN 
19,Uy W W J a ps tod SF pe a bona = prnney pezsoyyny SCVOUTIVA NO SADVOLUON 











ae eee — SS eS eee 
"ponuryuoj— FO6T ‘OE ANOCy “Laaq aganog 





392 


*pepnput o4ep Juonbesqns jo o863z10U1 9K) x. 





“aAlyesodouy puny surquig 
*Avp 
SIq} 10758 ATTenuuE (00'9E$ 
“QULOOMEN JOPTA “H |ST6T ‘T “3deg 
‘pesvavep ‘Trea “yy Aquey 0} AyTenuus QQ0'sz$ 4 266'CI $9 FF “Biq “Bjooesuag “Bly ‘UOPVUIOL,] |998F410U ys] “ATC BlOoBsUEg 
“iq ‘Bjoows = (O16T ‘I “4deg | 
“tog jo. usalg “oN 04 Al[enuuT 0000S 
C06 ‘T “3dag 
04 Aywnuue 000'STS : 
ramet eS eae 
616T ‘T 99d 08°6 UUeY, SAN “PL PPyspPq 
0} “ST6T ‘1 “99q OUT] BULMOTIOS 
ATjenuUs 000‘OSTS oy} JO FVY poprarpun uv ‘ospy 
PIGI ‘T 90d ee ere 9383}10U1 4S] 
“spuog “youl plod 7u80 0} ‘OT6T ‘I 90d ——— “YstN 3 “pues “uvag 
dod % qwed-A3G peytug | “A “N JO OD ynsy, [,3Ua Ayyenuue 000‘OTTS 0O°TT "AY ‘oouspraoig 
6061 ‘T “eq preanoy “AY “oyAuostpeyy 
04 ‘CO6T ‘TE 99q 9L° VET ‘AY ‘uosiepueyH “Wuay, “40¢ ppeyespq 
Ayyenuue 990'sz$ 
OGL ‘T 99d 000‘ES$ 
80'S A Se a 
Spuoq “iow pjos yue ‘ PE Ne ans PO Pee 
: - : 00°29 "AY ‘uoqZurxe'T “AY ‘osuviyey |** 938341001 
Be SOE POL | OPP eds A { 02° 601 eae = ae PZ XO] P “HUI ‘oppasmoy 
Rr Ee \eea 00° 9 “SH “yop vo) — “AY ‘oasmory Joss e 0 youvag, Bro 


“Spuog "eBzUI 4ST quad 
ed § AY “OD “M 000'8SZ$ | ‘pesveoep “inoqueg sourer $80'8$ 8h 6F “AY ‘oyAsdey “AY ‘staweg |" *** AI “ION *x9T 2D “she 
—HADVOLUOW LSU 





eury Jo 
uog jo AzlInye_ uo oT 49d uoly 
paataooyt oq 04 sarylinoag ooenAL Pung Suptas Pog monn *b iain ~8BIIGO 10 puog Jo ssej) 
yunoury 








‘PO6GT ‘OE ANNE ‘Laaq GHaNOg wo ALIUMNOAS, 


‘ANVdWOO CVOUTIVE ATTIIAHSVYN ¥ ATTIIASINOT 


393 


69°OT9 


‘puny ZuryUrs 105 
*spuog *410UI plod 4ua0 pee Ajsnotaeid spuog 
qed % qod-AqjG popup |X N Jo *OD ysnay, 1,4ueQ [uo 4ua0 Jed g pue ‘ponsst 
spuoq [8303 jo 4ued sod 

OI-T I :1ead yove 4sT ouns 


"O-2 YSNI], Pp UvOT SIOMIIV,T 
P22 9¢ OFT 
"OF YSNIT, Pp uvo'y siswIET 
£29'SE 9€ OFT 
‘puny Zuryuis 10; } 
ae req {P28 Ajsnotasid spuog 
be = a is 2 uo 4u90 Jed 9 puv ‘pansst $62'ST LP O9T 
AN J© Yajopuey “qd “a spuoq [®}0} jo 4ua0 sad 
OT-1 I .1ead youve 4s] “qaq - 
LOL‘OT$ PL 802 


"pur JO “ZaIINg “| aqoN 
“AN Jo‘osnoyqiy Ay "A 
‘dug Jo ‘suayytug "M4 “Hl 





oury jo 
spuog jo Ajlinge~ uo 904Sni], pung Zuryurig "Tebea 4 sor 
Pealsoay Oq 0} Sarzlnoag “HoH, jo 





ceaneaieaneeieeeet 


O1'¢ ‘AY ‘ouaptaoig 0} WoIsua;xG 
00°€8 “AY ‘puouryory “AY ‘proyueyg 
El 66% ‘uusy, ‘styduay “Ay “yor styduayy 
LT OI “AY ‘uoyssutaryT “AY “yor uouvgey 
Le "LT AY “umoyspivg “Ay “yor UMOYspieg 
08°6 ‘UUey “OTAYseN “UUay, “yor ppeyospq 

{ey euo popratpuy) 
L'OLT “Guay, “907 ppyespq = “AY ‘ayplasino-y 


—HovoOLuoW LSU 
“SST 
“BNODvoOsT 489M 4B SYIOM 93080010 94} Jo SaouRU 
~oynddv pue ‘Arouryovu ‘sys0m ‘sdurpyg [ew osTy 
(OD “Y “Y Urerywyoyuog jo yoo}s yeytdeo sareys 
P8F'L JO [8}0} B JO 4nO saivys QT TZ S19A00 Osjy) 
“VT ‘SUBITID MONT "STV ‘opqoy 
‘GOVOLYON GNOOUS 
“SSI ‘BjnoZvoseg 
9M JE SHIOM 9408001) 9y4 Jo soduevuazindde 
pues Ayeuryoeur puv ‘syiom ‘sBurpjing qe osTy 
COD “Y “Y uresjawyozuog jo yoo4s peyidvo sazeys 
P8F'L JO [e}0} B Jo 4NO sorBYs QT], S1dA00 OsTy) 
“BT ‘SUBITIQ MON "Bly ‘oTtqoW 


‘B[q WorouNe JeANY’*** “epq ‘vjooesueg 
60°9 I “YoqTe.O ‘pf uoyed.O 
0L°0F III “UMOyouMBYS —“[]] ‘oIOgsuBETO} 
00° Z9T ‘SNOT "95 VY “Puy ‘oyflAsueag 


—aAoVOLUOW LSuld 


93¥3}I0P [BIsUer) 


‘oBv3}10uI pz “LW “O'N 


‘aduF}I0W 4ST “T PW "O'N 


| 
| 


o3¢3710U1 
ST ‘oURTY P vjooesueg 


038371001 
IST ‘SNOT “4g 2 ysvayznog 


wo1y 


~83I[qO Jo puog jo ssejp 


qunowy 
a SS  ——EEEEEE—————— 


‘ponuywoj—'F06T ‘OE ENOL ‘Laaq agaaNOog YoOd ALTuQOdY 


394 








$126 i Of 


‘spuog “}10UL pos 4u80 ‘A‘'NP 10°02 “AM ppeysutidg ‘AY ‘UMOFspIEg 
ded % IBeA-AIJG poytuy, | OD WNAY, 8078}S Poul) 0L°3S Ay ‘uoyoutlg “uuay,“yor woyoullY |) “°° * pjod yueo Jed g¢ 
tP LIL "BA ‘UOWION ‘AY ulqiog || IweA-AQJg odvZzIoU ysItJ 


GOVOLYUON LSdla 





‘qouvig w0zdurxey 
PUB UOISLAIC] IJBUULOUI) 94} UO Spuog 93¥3z10;7 ‘ 
"spuog “3101 pjod 4u90 ‘A'N puooeg Ay] PD “TT OG} 194y8 Fxou Yuvs Vsoq], 
wed % 1eah-AZjJg pagiug | JO “OD ysNI], epjyuBoIEW_ SEF'St OL'9LT 
00°29 “Ay ‘uopsurxKeT ‘Ay ‘oduviyjey |} -°** 283110 [B19UIt) 
OL’ 60T “AY “aodmen "AY “oyAsmnoy { “UXoT @ 14,01) ‘oyplasmoT 


‘ADVOLUON GNOOUS 
TeZOI$ | S2zIs | ——— 





9¢°10¢ 
‘OIL 98 poursepas spuog RS 
spuog “j20u1 pjo3 4u90 ‘pung SurUIg UY spuoq 00'9% “AY ‘oPAstNoT “AY “BITL909 
xed y swad-h4yy pagtag |*A “N JO "OO yenay, 1.9099 uo ysouaquT pus ‘svaA 00°IT “AY ‘souepraorg 
yous 38, oung ponsst preaoy “Ay ‘oTAUOspEyy 
spuoq Jo 420 Jad QT-T | 08°6 uUay, LAYSEN §—“99F PEEP 
PS ag eee ae 
OL "FEI of ppyeapa “Ay ‘uosrepuez | -u0Q — eBuyoy_y eseUey) 
ADYDLUON GNOOGS 
aury jo 
spuog jo Aj1N4yeW UO oT 29d u0ry 
_ padtaoayy aq 0} sarytinoag ae Pung SurtMs ai °L = wBI[qO 40 puog Jo ssBIQ 
qunoury 








‘ponulju0j—'FO6T ‘OE ANAL ‘Iaaq GHaNOG WOU ALIMAOAG 


395 


ee 


"q8ed0}Ul pus [edtoutid q40q ‘spuog oy} seoyuesens 
Auvdwoy) peomey oayseN wp aylasmoy yy, 


"KN Jo ‘0g 4asnay, [,4ua9 66 6T €8° POT 





26 OT “uuay, ‘Ioldeyy “uuay, ‘UMOPIONIUING 
SLIT “uuey, ‘Aouyulg “mUdsy, “AID UOT |" quae Jed ¢ o3¥3410u1 | 
€1 38 “SIV ‘PrPeyeyg “uUay, “BIQUINJO) | ys, “yoyg » ‘IO[q “Aysey | 
¢90'02$ ¢9 LOT = 
€6°T ‘ely ‘Buraaq “STV “UBT 
19°0 “BTV “qytMoyy "ely “PL WIMey 
69'S “BTV ‘Soul! SeAvIN “ely ‘UBYysUTULIIg * Ny 
08'S “STV 7 ‘ON OL ‘B[V ‘Siapvoy 
#0 OT ‘STV “Jf souaNy "STV “Boovy, 
82 OT “BTV ‘seovryy = “ely “yor dex pay 
OT LT “BTV ‘OyfAssngy, “BTV ‘soAog 
orzZ “B[V ‘uotdureyy) “STV ‘eyuoIuG 
0€ F ‘STV ‘proypeig “ely ‘srowyeg 
‘0D SNAIL, P WvoT si9MIV,T 62° “BTy ‘uoydu09 ‘sdulidg a8eyt A, © 
02° £8 ‘STV ‘eyuoeuG “ely ‘sajsog rae) 
LST “BTV ‘sofAog "BY ‘ioulessog 
co's “BTV ‘o9tq3904) “STV ‘soqquieyp 
P'S ‘STV ‘poomyooig “STV ‘opuvjox 
80°22 “SIV “JL UOpoT “eTy “4oL yaoIg ontg 
02°T “SIV “epoosnyy "9of Bpoosnyy 
L9°Il “STV ‘roulessog “BTV ‘seoviy 
9T'€ “SIV Z 
‘ON outyy dex Sutidg “STV “ByJOUTMA | quae Jed ¢ ‘a3eF 
c0'8 "SIV ‘A pred yorg “B[V ‘BypBey_ |-y10u 4s] [etouly, Weysurmig 





—HOVOLYON LSaTt 





oury jo 
agetn 6; eran aoysn], osu Noptio | STW OL wong uoIyeII[GO 10 puog Jo ssvy) 


: qunoury 
5 


‘penulyuo\—"FO6T “0 INO “Laaq awHaNOg yo AGIHAON 


o? shebtal-tte .2)5/ ieee eee. 


ee eee ee en ee ee ee en —————EoEoEEEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeESEGEe eee eee 


PEORT tenets preasoy parsreg 





29° | ely *InyBoo(T punoie pue uy 
—UW YF [eure 7p ye n989a(T P[O pu’ MON, 
Ore re a ely ‘sopiveg 0} “SIV “gor euUlBqelTy Yon 
—peosy sureqe[y YON 
9c’ 6 ee ely “eu00j}[y 04 “Sly ‘uoidureyy) 
—pvorley Bye V 2 Byaooug 
OFZ re ee ee) uudy, ‘uo[ny 0} “uuay, ‘poomes'T 
—Yovl], UorpouuOD stydmoy 
iS See a 
86'S °°" SYPBQYOUMYG YIOY AU0ZS 2 399.) 9]0/) 
SS ene AY ‘Ysnor0qse[ppry Punose syxowry, 
03°S eeeee AY ‘poomyy 0} “AY “aor 4107 Au04g 
$66 ** “UUay, “OF [BoD UOysTeY 0} “AY ‘O10q, 
—peouey Ysnoroqse[ppiyl 
Si == 
00°9 °°" WUay, “My “quind 04 “uUay, “190'T UeA 
i uuay, ‘puog 0} “Uuay, ‘ey1;8vUIEH 
—PuBsg [UT SLAszTeE) 
eee ene spuoq 93894.1001 pjo3 
‘KN JO ‘09 98nd, 1,949) 02°19 “uuay, ‘ones ‘AY “WoyssutArT | quoo Jed F svad-Aqjg pegluy 
608'E2$ 0€°ZET aed 
$9°T ‘sy ‘eqeT = “Bly ‘Zutidg yoy 
r9°% “Bry “qqBuAW, «= “BTV “40L WeppeTH 
"KN J0 “09 snay, 1.9099 1e°T “ery ‘ByOMOM = “BLY “Jol BOM, 
06°2 “SIV ‘SMOHS “STV “aor 10uuo0n,.O ee 038331001 
LLY "B[V ‘Uo}OqUINT “Bly “YouMg s1OUTT) | 48~ “plod yuso sod % sved 
L0°61T “BTV “Br9]e) “SIV “TCVV | -AYG “UY [esouly] eureqeTy 
“ADVOLUOW LSUTa 
; wary 3° 
ee mariner 994sniy, satnow sort OL, wooly UOTPVSI[GO 10 puog Jo sseig 
qanoury 











‘ponuyu0j—'FO6l ‘OE ANAL ‘Idaq GHaNOG wou ALTANOAG 


397 


Coe eee Bere r ees eresesesesereseseeecse PIBMIOJ pele) 


8& "S88—l6°& fee eee wee AY U0} 0} “AY ‘uomoune mov 


—youwig, woztay 

Seg aire axeedesorseae by ‘hooreyy 04 “auay, ‘corer 
—Avapey wioqyion 2 edepitg ‘ooyjer 

See AY “vouayy 04 “AY ‘uonoune J PY “D 
—prolivy sassouuay, 2p Jeary puvjsequing 

os See ESS AY “aay oury dig 07 “Ay ‘opasmoy 
—Prorpey j0dysoM 7 490K) 8,pourey ‘aAsmoy 

ess AY ‘ppeymoorg 04 “Ay ‘apadqqeyg 
—Avapey org 7 ppywoorg ‘aLAcqieyg 


RF EZ ee Ld *U0}xBq 0} “BTV ‘Teang 
ae 1) Sa Bq ‘ay[LAgow Ib) 04 “BTV. ‘BUvIsi0er) 
—peorley vproly 7p vureqety 
+ da 09 ee sly ‘poo MOTFIA 04} “SIV ‘eUpag 
—AGA[EY SUBIIO MON I BOIpag “UIGIIg 
OL Lz ——— 
oe Soest “BTV ‘uopurey 0} “uty “Z0¢ uepuTED 
ene SLY “Jof viquivoRy 04 ‘spy ‘vurag 
—Ppropey vureqery wseqynog 
2 Sones AY ‘Binqsueysiyy 04 “Ay ‘oTLAcqieyg 
—yo-yng Aqpyg 
S80 °°" BTV ‘TANeIg 04 “BpY ‘uoNoUNe opLAqqvIg 
—prorpey oftAyqeig ap Arou03;u0; 
£9°Z eee eee eee eae SIV “eIqunosn y, 0} “SIV ‘PPweqs 
—Avapey viquinosny, 7 preyyeyg 
—FOVDLUON LSUld 


COCO CT COe SEED OC CBO DEC S UO ONe Pp IBMIOJ yqsnoig 


¢ Pewee serge eeeeb ee penury 
-u0}—Sspuo0g 3383}10N1 pjos 
quad Jed % Iwak-AYJg peylug 


oar J | 


spuog jo A4t1njyey uo 
paarvay aq 04 sarytinoag™ 


sozsNI], 


aT 42, 
otuiione jo 


qunoury 


OL woly 


WOHERI|GO 10 puog jo sswiQ 


ee 


“penurjuopo— FO6T ‘OG ANoL “Ladq GuaNOg yOu ALINQONY 


398 


spuog jo Aqanyey uO 
peateoay oq 0} sarytnoag 





a 
Ajlodoid sty} WO 9FvZzIOUI 4sig ¥ AT[eIVWeYSqNs st BdvS WOW poyluy 943 ‘asvdz10UL 19948] 944 
Joy AzlIndes 94} Jo zed B WLIO} pus ‘aZVzqIOF PeglugQ 94} JEpUN 99}8N1} 94} YA popsodop oie oFvBzIOW Ysily [VIOUTPY VUIeGeTY 944 JopuN poNsst Spuog oy} Jo [Te Sv YonuIsvUy y 


Peay aE EE SEER SESS SOSSSSSOOOSEOSSOSS paealoy poze 
02's. 
1°06 ——— 
0L°2S Ay ‘uoyooutrg “UUay, “yor WOOUTIG 
PF LIT "BA “UOLION Ay “arqio) 
40°02 ‘AY ‘ppeysurdg “AY UMOpIEg 
‘SANO 
G10) UVAA ALAM INGO Wad 
GAM ADVOLUOW LSUId AG CAUAAOD 
69°019 ——— 
0088 ‘AY ‘puounpry “AY “proyunyg 
1) ‘AY ‘souaptAoig 0} WoIsue}xX(] 
SI 692 uuay, ‘stydmey =A “yor styduray 
LI OT ‘AY ‘uoyssurary = “Ay “4of uouRqaT 
- LE LI ‘AY ‘umoyspieg ‘Ay “jor UMOyspseg 
08'6 “UU, ‘OTLAYSeN “uUay, “Jor ppeyespy 
—jIey euo pepraipuy) 
ZI9LT uuay, “sor ppeyespa AY ‘aq[tasmnoT 
‘ADVOLUON TVUANAD AG GAUAAOD 
GOVOLYUOW GNOOUS 
os‘zel ——— 
c9'T Bly ‘vqeyT = “By “Buladg yooy 
£o°Z ‘ely ‘Heud, « “Bpy “99L UeppryyH 
LET ‘Bly “ByoMeM = “BY “JOf BYOMOM 
06 °Z “STy ‘Smayg “BLY “yf JaUU0D,.C 
LLY “STV ‘UOpIquIN'T “epy “YoPLMAg e1OUNTID) 
40611 “Bly ‘BlaTBO “Sly ‘BTEHV 
:pRoIpeYy [Boul VUIEqely 
ADVOLUOW LSU 
TVUGNIN VNVEVTV AG GAUAAODs 
ZI ‘CZg eee e eee ee see ee eeeeeseeseeeseeseees oe PrBAMIOJ qysnoig 
eury jo 
90481], age faa s SoTL OL wooly 
qunoury 


‘ponuryu0j—'F06T ‘OE ANOL ‘Laaq GHaNOG woud ALIUNOAG 


penuty 
-10)—spuog o¥dz101 ploz 
quao sod f Ied-AyZy pogtug 


WOI}BBTIAO 10 puog jo ssv[p 





399 






TZ . 929'T a ee er rr ee a pIBMJoy pals 





Sst ———— 
bL°0 oryO “HyeuUTOUT) “AY “odmey 
‘HOVOLYOW ANVdWOO ANAIU 
ILYNNIONIO ¥ LUOdMAN AG CAUAAOD 

a 
6'T “B[V ‘Suraaq “Sly ‘SUBAREA 
L9°0 “BTV “IMO “BTV “JL WtMoH 
29° “UY ‘Soul SeavrD “ery ‘ureysuruTg “Ny 
08°Z "BTV ‘ON OLIag “Bly ‘siapvay 
$001 "ery “yor aourny) “STy ‘voouy, 
83°01 “CIV ‘sot “ery “yor dep poy 
PILI “Bry ‘opfrassnsy, “Ty ‘sojhog 
CPs “ely ‘uordureyy “Bly ‘ByuoIuG 
0& F “BV ‘ploypeag, “BY ‘SioWlpe 
6° E “BTY ‘uoyduo) py ‘sButidg aseyIA | ~~ 
OL ee Bly ‘vyuooUK “ely ‘sefxog | 
bl ST Bly ‘sejAog Bly ‘douresseg 
G9°€ BV ‘071q790H "BV ‘sequivyy 
P'S "BTV ‘poomyooig “ely ‘opuvjox 
80°26 BV “pL Uoporg “ely “yor Yoor onjg 
0c °T ®TV “wpoosnyy = By “4o¢ epoosnyy 
19°IT ely ‘Ieulesseg “Bly ‘s90B15) 
OT "2 “SIV z ee penuy 

ON dur, dey Zutidg “STV “Bx}0UTM | -W0Q—spuog o3¥3410u1 pjos 
60°8 “SIV ‘A PlBA YOU “BIV “Bese | yua0 Jed % Iwod-AyJy paytuy 
‘HOVOLUON AVOUTIVY 
‘IVUANIN WVHONIWUIA AM GAUAAOD 
—HOVOLYOW GNOOUS 
Ze . Scr T eCeeeeer eee sees eres eeeeseeseeseeenseees pI MJO} qysnoig 
SUFT J° 
anton. § ia poe tae 904sniJ, shesoge = SoqT OL Woy UOIZVSI[GO IO puog jo ssvIQ 
; ; a qunoury 


i ee 


‘penuryu0j—'F06T ‘0 ANo¢ ‘taaq GHaNOg woOd ALIUAONY 





400 


“O06T “AINE Jo ys1y OY} Wory SIVOA GGG JO WII9} OY} 10} prose yvY Jo osway & SUIPfOY “OD “Y “YN PT oy} ‘prompey 
NWOT P OPAYSEN OG} UL“OD "YUN PT OY} Jo ysosozUt ppoyasuay oy} s19A00 ‘oFvartur eaoge ay} 0} uoMppe Ut ‘aBvBzz0y poytuy ayy, 
ee 


“SOUL 21° 6F6'T 
SOTLUL OF ZZE uo aFvB}10W PAY, 
saptun GS “TOT‘T UO aBvByIOW Puodeg 
SOTTO ZT "EZE UO BFVE}IOW 4SINY 


esvd}0W Peytun—NOLLYTNLId VOau 
SE6'92$ LT’ 6F6'T ———— 





ti. —— 
OL°9LT 00°19 Ay “uo}SurxeT Ay ‘odueiyey 
01° 60T “AY ‘odmony “AY ‘oylasmorT 
‘SHDVOLYON TVUANAD 
TPO “IT ANV 2°19? '0 “IT AG dauaAOD 
(033],T PZ SB UMOYS aBvaptul vag) 
“sopTar O° JO J[’Y peprarpun “uugy, 
‘OTAYsUN 04 “uuey, “yor ppyespqy ‘osfy—qLON 
OL SFT 
00 . It “AY ‘QoUsplAOIT ee a a ey penury 
pIvao} “AY ‘ay[LAuostpeyy | -w0g—spuoq oF%vFq10ur pos 
9L°PEl ‘Ay ‘UosIepue_, ‘uUay, “qoune pregespy quod Jed F ieak-Ayjg peg 
“ADVOLUOW TVA 
“NHD ANY ‘AIG ‘N ? ‘H “& AG GHUAAOD 
“AOVOLYUON CUAL 
TZ 9Z9'T i ee PIBAIO} qysnoig 
SS eee 
eury jo 
& 
Dadtagen oq = gets ooqsniy, cng = SOIT Of, wolg WOlZVSTTGO IO puog jo ssvip 
yunowy 


aG0uNu3GuC0u0—30Y°—ReK—€_—_e_—_—=€_ =a 
‘ponuyu0j—'FO6T ‘OG ANOf ‘Laaq GHaNOg uoOd ALTHNO 


401 


2 UOIsIAIGG "N PH “A 
SEEPS MEOR ELD AT OLSEN EELS OS IER ENON S SENSORS ES FSU TE CT EAT OS aE ES EE 
peataoas Used You oAvY Spuog paytuy YoryA J0F ‘peurepar spuog—ppe YA OF, 


000‘T E68T | uvOT O][IASINO'T JO AyD 
000‘2 8681 SS ea ae Oa a ee a ee 
000‘¢ L681 Sa EE Ce i Soro ER ap OS I a Sip a ee EE "T 9 ‘9 “TT 
000‘Z68 L061 SS oS a ON tN GN Oe eS ae YE RN eae tener “TPO “rT 
000‘0&2‘T 6161 Pe ea i ee ee ee eee ae ee a ae 
000‘sTe‘s O6t a ee age TD 
000‘8Sz'g Ig6r ie RE Ege RS a LEE EEN Sh Se SRR SS Oe aa A Ara EE 93v34}10UI [el9ues “TT WO “'T 
000‘F92‘T$ LE6I eee ee ge nt ee ae Gf ee 


:9[qe} SuLoBeIOJ ay} Ul poyeoIput sv poyNqraystp ‘soy 
-[O} SB 9G PaArOSaI U9EG BABY SPUOG Peyluy YOY OJ sual] s0lad 9yy ‘FOST ‘OE FUNL JO SY ‘“poyNoexe SUA OFVSZIOUI [VUISIIO oY} 9OUTS OSU 
~410u1 943 jo sasodind ay} 10j 904sn1} ay 03 paXeAuod Azsodoid uodn sual] JolId epnpout you seop yunoWe sty, “OOO'FOO'9T$ 9} Peonper useq 
savy YIYM ynq ‘099'ZT6'TH$ 0} poyUNoUe oFvFz10UI ay} Jo yep oY} 4B YOY suat] 101d osIvYOSIp 0} paAsosel Useq VABY Spuog poyluy 





403 


00°909'829'62$ 0.0 0.0.6.0 0k ee ce 06 a0 0:6 O60 0 56 6000 0 6 660 66.8 O06 6 Oe ois 0 8 0 0s 6 6.08 © SOT} moos Te [eyo L 
00°909'E 1492S POP See ee Se CU Oe CE Ne Ra ee eS ee ee ee $4048 1890, L 
00° 9&2'68¢ 0¢ Pe ey Oe ee es ee ee ee eee a ee ee ee ek 09 peorrey AqpPys sereys eg), Il 
00° 0S 161 0s Me Aon el ee ae Oe ees Se ae ge se Cd te a Ce OC CRC ee De 09 mY | ‘yy qpPq wuosiapueH sareys GbE 
00°000‘ST9 OoT eee ceer ese nese eseerereweseeeereroreret oe eoeese 09 AY ppyeys x» Q0U9I0},] ‘OqLAYst Ny soreys Ost ‘9 
00'000'696'T OOT 6 690 616. 6-0.6 0.6 U6 656 6 gb 6 0 a 68'S 6 00 60 0-6 616-0 0-8. 0: 6 40 2 668-0 6 05.0-8 09 | | [erouly eulegely sereys 06961 
00'009'ZIF'Z Oot ecweereesesesesceeseeeneseeeeseereasesesaebennesseeeee - . 09 am | ‘y [er9UT Wey sUIUg sareys 9Z1 ‘FZ 
00°000‘00T OOT wee eee eR Heo SHOT HEHEHE OHEH HSH HO SEE OHHH OHHES ESTES 09 JajsuBly, ABVMTICY aytAsinoT soreys 000‘T 
00'000'E8z faye Ream cone epee ss Oris aA ree AAA of prowpey vpoowsueg sareys 0gg'Z 
00°000‘TOS 00r Se 6.6 0 0° s-6 © 0.6. 0 0.0 0106.6 6-0 0.8 0 0 06 0 0 6 01661600 0.0 © 61.940 & O00 8.05800 OOS 0 09 espug uosiapuey{ soieys O10'S 
00'00F ‘896 pe ee ee Sa ee eee 09 4.x] aTLAYsSeN 3 OLOGsueMQ sareys $E9'6 
00°00¢'T0S‘¢ OO eo Ree eee terme reser ereeeesrereseseses . 09 AY stnoy "49 y eso0uey}ByY ‘QqTLAyse Ny sareys cTo‘s¢ 
00'000‘086 00T CORO Ce REKRC COKER SCS CHSO SHS SSH OLE HH OHS OSHS SSC 4 Oe © Be 09 AY sino'y 49 y qseayynog sarvys 008'6 
wens eee (poztuvS001 sv) “OF pRomEY Sex, P I[IGOP ‘SUVA MEN SorBYS OG8"6E 
00°002 626‘ 00T ears ore Oo te ee ee ee 09 AW AIOUIOS UO » aTIqoW, sareys 162'6Z 
00° 00F ‘ZZ1'T 00T 0 6 0-8 60 0 076.010.0006 6 5 00 0.6.6 0.6 6 86.6.0 0.0 0:68 8 woUru0d “09 ‘yy ‘y vureqely YVIoN » yynog soreys PLZ1T 
00°000‘000'Z 00T See eS eee wees mere neces sosereseeseece peiiajoid “og ‘yy ‘Yy BULRgVly YON »y yynog soreys 000‘0Z 
00°000‘¢86 O0T oe .6 ee 0-8 3-018 6 666 0-6 pele 6 ee 60% OBS 000 0 ve 8 ee ¥ te mwoururoOo AY U}XO'T » “1yUIg ‘aq ASTNO'T soreys 0S8'6 
00°000‘00¢'T$ oor$ ee eee meee twee rere r esas eeedeoeeseusese posejaid ‘. 09 AY U4X0T H "TyUIY ‘QT [LASINO'T soreys 000‘ST 
‘SMOOLS 
00'000‘0ST ‘eg 0.8 6.8 6 8 6 0:8. © 6.8 5.6 6 0 0 0.6.6 0D. 0.6.0 6:9 0-0 0-06 0) 9.06 6 0. 0. 6.0:.2° 0.0 8-8-6 0:90) 0' 9 2 O 2:8 2:0 08 spuo0q [IO], 
00°000‘0¢ 000°‘T seoses ees eeceereeeeeeoeseeeeseeeesesereeeeosesees yuo zod 7 ‘09 ‘y ‘yy [B10Ul, eueqe[y 0s 
00° 000°00T ‘eg 000‘00T$ Do EOS ee Oe eee eS eS OS ee ee quao Jed b 09 ‘y ‘yy ®. JOU eueqely its -u0j—spu0q 93341001 poz 
quad sod p Ivek-AzG pegiuy 
"onyvA Wd ‘SANOM 


spuog 03¥3,10U pos yueo Jod F Iwah-AAFY peytuy) 
JO} Bloye OO su ‘9a4SNI], ‘YIOX MeN jo AuvduloH ysn1y, yerjyUe) 94} YPM poyisodep sartymnoes oy} [Te JO 4St[ [MJ B SI SULMOTIO; OYJ, 


ee oeeeeeeeaeaeaeaeaeaeaoeoeoeoyqoqoeo®o®«®>«>=~qouo \s—<—<«<———— 


‘penuyu0j—'FO6T ‘O€ ANAL ‘Laaq GHaNOg Yod ALTIUNOAG 





POOL ccccct testes pIeaJoy parry 





98° LT ‘AY ‘uosurxeyT “Ay ‘stivg 
"AN 89°89 
OOD ysnay, Uvpodoya_ $9°9 FEE ‘AY ‘WOsBuLAry] -Ay ‘syuIG 
02°€ “AM ‘Tsq “4a “Ay ‘puomypry 
ZI . Cl ‘AY ‘UO ISSULATT “AY ‘stivg @eeereeseeoeseeser 930341001 
00°08 “AY ‘svg “Ay “woysutaoy | ysq Ay pesqueg Ayonquey 


“ADVOLUOW LSU 


*puy jo ‘rang “9 eqon GLE FI ie Se ee 


Eee ze +0'9 I VOU. “ME “99¢ wOTeZ,O 
= N jo ee A | M OL OF iT ‘UM0300 Mey THI ‘oloqsuvaqo Doses 2st ee es 930941001 
Mal 79 “STOUHUIS “MH 00°Z9T SOT “IS WV “PUY ‘ayflasuvagy | pg soy “4g a» ysvayynog 


HOVOLYOW ANOOS 


. SyUIMIIAOIdUAT 1OF ‘paynd 
~OxOUN ‘padsrosai are QOO'TZZ$ Bururewuoes au 
“Auvduroy sy} Jo Ainsva.y ay} Ul are 000‘09T$ pus 
‘061 J Spuog pjo# ysnay, [e19z8]}0D OZ-g ay} 404 


ON APLUNIS sv ‘9a4sNIy ‘YOK MON “OD qsniy, 894849 
. POUL] 94} YIM poysodep ore OO0'6I9'F$ e80y3 
en wae JO yNq :panssl wseq OAL 000‘6LL'F$ 10} spuog 
Wry Jo ‘000'000'S$ St qunoure paztioyyne oy, |*** °° 9983}10UI 4ST plod 
088'0I 02° #S2 uuay, ‘stydueyy Ay ‘yeonpeg | 4u20 sed % rwad-Ayyy uoIs 


—UOIsTAI, styduiayy p ywonpeg | -1AIg styduey 7p yeonpeg 


GOVOLYOW LSuld 
*9BBS1IOUI 4ST PjoS yuso 
"ACN J0°0D 4sngy, [30909 OlF'ZZ$ | 6F SLT “SIV GON «6 BTY Arouoszuopy | sod FF" pW pue'N Py 


YWOVOLUOW LSuld 





| aury Jo | 


ena sa woe 994SNJ, puny suryuig ofema04; SOT OL WoL UOIZBSI[GQ JO puog Jo ssvjp 
jo yunowy 


"penurjuoo—"FO6T “Og ENO ‘taaq aaaNog uo ALIMAOAG 


404 





i ee ee ee ee ee ee 


“peseyoind Aqsedoid ay} uo uel] Aq painoes 
are spuoq eyy, “OW ‘smoy “4g ut Ajzedoid 


“OW ‘sInoT “4g jo jeuraie} jo yuowoAcidut pu eseyoind ay} 
"OP JNA, WOTU/) SNOT "9§ JO} ponssy “Burpuwysyno puv ponsstomw QOO'LT9S | plod ‘e8v33z1001 
JO} spuog Yor JO ‘QQO‘OS9$ JUNoUIE peztIOyyNY | 4S] Fue Jod ¢ 1woA-A}UAAT, 
‘QT6T ‘Yoru ON “96ST “G8 Ped | Ayrodoid stnoT “48 
"9583410 SIY} 


"| 03 goofqns ‘Auvdurog AvMTey [esyue) Ayonzue yy 
oy} JO sestyouvsy pus Aysedoid ay} Auvdui0) 
yey} 0} BuLoauod ‘TERT ‘Zz “3dag Jo poop Aq “OD 
PLoNVY PAYSEN % yLAsmnoy ay} 0} passed 
qorym ‘Auvduiog AvMTIeY [eajyue) AyonzUIy 
ay} JO pjoyasvey yenqyedsed oy} uo Aporour ‘Jas} 
Aysodoid yy uodn ud] B yOu SI O9SVZ}IOU SIU» 


Yo) 
G80'22$ ee Siemens g 
AUN 3 
Jo 'OD ysniy, uvpodosjoyy oo'e¢ ‘Ay ‘paojueyg “Ay ‘puouryory, 
‘ADVOLUOW CUIAL 
ponulyu0j—o3¥3}1001 
Shor = “AY ‘OTASALI “AY ‘stvg | ysq A,y [eaquep Ayonquey 
‘ADVOLUOW AGNOOAS 
FP 991 ee PIBAIO} qysnoig 
en eee 
ky oury jo 
spuog jo Aqtinye~ uO 
pabaon 3a 04 enmndg 90;Sn1], puny sunquig br Fees sort Ol, woly UOTBSITGO 10 puog jo ssejp 
jo yunowy 


eee 


‘ponuyju0j—'FO6T ‘OG ANOG “Wdaq aadNog Od ALTHAOAS 





SS eS EE ES ee eee 


"AN JO 
OD WNIT, SoxBIg poztuy 


pung suryurg 
ul spuoq uo 480104 
"A'N J0°09 ysnay, uotug, | -ut puv awa yous 0Qg‘0z$ 


‘red 48 paseyoind 
"K‘'N JO'09 9q UBd Spuog jI mwah 
WN, YP UOT siouIeY | yous jo 4sT AINE QOO'FIS 





oupy jo 
it 0 AYLIN4ge UO 
poaiaooyy oq 03 soranaog i a Pung Sapiuig meio | EW 


pu ‘spuoq 

Pazeplfosuoo yueo Jed ¢ “YY “VN P'S ShOF 
“spuog pjos 

quae sod % eOA-A4FY JBUTUNIOT, “NP “T 00C'Z 
Spuog plod 4ued Jed 

F AWOA-AYY Al “WOW ‘pe “N P “T 619F 

“Spuog plod yuv0 Jad % paytuy *N 7 “T 00Z'ST 

—9978n14 

94} 0} ZuIBpafd ‘seq8n1y ‘yI0X MON Jo Ausdwog 


INIT, $94IG pPozTUp 0} oFeBy0u Aq pomoog 


“SIV “PSIA [A 99 “BTV “40¢ puvpezoy 

“SIV ‘OIpuy 04 “Bpy ‘Blopag 

Bly ‘syduingay 0} “ery ‘orouly 

“BTV ‘inzeoaq 07 “Bly ‘AzeUIOsyuO; 

WOIy POL JO OUT] UO *eBzUI 4ST B are spuog 


Pry ‘000'000'%$ “edu pug -y-yY VN P's 


:Spuoq Zul 
“MOT[OF 94} JO ‘aajzsn4y YIOX MEN Jo Auvdurog 


ISNT, WOIU) YIM 483 ur yIsodap a4} Aq pamoog 


‘00 BiuvalAsuuag 04} Aq 489 
“dour pus [edioutid poojuvrend oe spuog esau, 
“Joorog} Uoryeiedo pus souvUazUIeUT oY} WHO 
‘seouvuazindde sit Y3tM oBptiq pres wzo0Iy onsv08 
0} JO astIe 0} JO Zutureziedde 10 ZuBuojeq sosvy 
“UvApe puv ‘s}yeueq ‘s}yoid ‘sansst [[04 ‘syuar 
‘MOOT ‘seryTUNUIUT pue ‘syYStI ‘sasTqouvly [ye 
UO ose pus “oye ‘saouvuazindde puv sa¥eptatad 
TT® puw paywooy st a¥ptiq yoIyA uo pur ‘ory 
‘HeuUTOUL) 0} “AY “q1odmen uroIy aFptiq 841 uo 
o8e3}10M1 ys1y Aq pomnoas ‘900‘0OFT$ ‘Zurpurys 


“nO pue pensst °900'00G'TS ‘poztuoyjne yunoury 
“Sh6I “AINE ong =“ g6gT ‘Ain poyeg 


SUE VScw Osea ee ANSSt OST 
‘Spuoq plod ysniq, [e104%] 
“POO Aquem4-aag “Np “7 


DESC soa sees spuoq 


‘a's 
quad Jed 9°0D "YW N py 


" *puog 0283,10,q peleuer 


queo sad $p “09 aBpug 
HeUUUE) Pp pWodmey 


WoH}eBIIqQ 10 puog Jo ssu[p 


jo qunoury 


‘penutyuoo—"FO6T “OE ANQf ‘tagq aaaNog 40a ALTENOAG 


$ 


. 


“Spuog oq} UI pourezuoD syuBUaA0D 
[Te uodn AypesaAes Ut aTqel] aq [TeYs YyL0Ja0UIy} 
orga “ymnejep ut you Aueduioo ayy jo Ayredoid 
ey} 9q pue suODeq ][eYs yNejop ut os Auvd 
~W100 YONS 0} ZuLBuojaq sereys paspeyd ayy ‘ansst 
Sq} JO Spuog oy} Jo yoodsel UI JaY440 ay} 0} SUD 
~eStjqo szt ur qynejep Auvdurod JeyyIe prnoyg 
*ponsst oJaM Spuog oq} YOIyA Jepun ainyuopul 
94} Aq pesodult suorest{qo 10440 [Te Jo Fey ouo 
Iv9q SNUE UY} JO YOVs puv ‘yselo}UI pus fedio 
-ulid ‘spuoq oy} Jo jyey uo 10} a[qet] youve or 
‘09 AY WY NOY 24} Pub “OD “YUN PT ML 
“Iv9d B 0O0'DOS$ P290X9 0} Jou aye B Ye pue 
‘SUOTPLI4SeL papiend AT[Njorvo Japun paensst oq 
0} o18 “9490 ‘syUeUII04}9q JOJ paAtasel spuog ey], 
"Butpuvysyno st 0OO'LZ8‘T1$ Sururvaros 
oy} pues ‘pespad pue pemnboe aq 0} y00}s 
[SUOIppe IO} poAsosar st QOO‘EOC$ ‘AuBduI0D 
uouop 943 Jo Aj10do1d pus peores ay} JO yueUI 
-oS1epua ~pue ‘yUeTeAOIdUIE ‘syUeTIIa430q ey} 
JO} paaArasal 918 YOO'OTT'Z$ 0} Zutyunoure spuog 
Yorn JO “QOO‘OOS'ET$ SI onsst paztioyyne oy], 
‘OOT$ JO Ay “noT 
Y “pul “ory) Ul yo\s UOMTUIOD sareYS §96'L6 
‘OOT$ 30 Ay “NOT 
Y pul ‘omyD Ul yooys paisajoid sareys FE/ ‘Re 
—997}8NI} 
94} 0} Suispojd ‘aeqsns3 ‘yIOX men jo Aud ‘spuoqg pjo3 qutof 4u90 10d 
“W10D) ISNT, PIepuLyg oy} 04 9FvBy10uI Aq poinoag | F JO) woOUC|-Nog “Ny PT 
000‘002 ‘I$ ‘spuoq quae 
Jad g aBvdj10m 4sqT AY apLAyseN Wy o0qsueMg 
"000'626'E$ ‘spuoq yua0 
Jad ¢ 9883}10UI 48ST “Y “Y [esoulp, weysuMIg 
:[e1ezeT]OO sv ‘eo4sn74 
‘yioX MON ‘Auvdulop ysniy, P uvoT sioue_g f°" Spuog pjo# 4ysniy, 
oY} Ups pozsodap spuog SuLMoyjoy ay} Aq pamoeg | yued Jed g oBeBzI0u1 4ST 





A'N 
jo Of 4snij, psepueyg 


A‘N J°°9) 
4snijy, 3» WvoT ssOWIIB 


_—— ___ Oo Or — 





aury jo 
uog jo Aylaingep uo 
postaoory 04 a oi ee, pong scrag rodeo Sort. UOTVSI[GO 1O puog Jo ssvIp 
jo yunoury 








‘ponurju0j9— FO6T ‘OE ANAL ‘Iaaq] GHGNOG YOd ALIUNOAG 


407 








"AN JO °OD Ysnay 1,949) 


cr 





| ee “IY “CISIA TA “Ply “4p puvpsoy 
c6°% “Bly ‘orpuy ‘Sly “BIopay 
08 °9 “ery “eydumnyo “Spy ‘orowpy 
L9°ZS8T ely ‘Inyeooq) «= “By ‘ArouI0SyUOP! 
——— ADVOLUOW LSUld 
-ljosuo) “ON = pRorrey ® MOU 918 Spuog 9385}10U1 
sueqelTy YWON ® yNog | ‘X‘N jo'og ysnay, uomy | puooes BUIEqeTy YON 2 YANO 9y4 pus ‘posvey 
-o1 pus pred uadq sey o8v3zIOUI 4sIy BUI[I94g 
BUIBqETY YON P YyNog oy], “(puny suryuig 
quad Jed 9) Spuog peep 4sN.43“Y “N PS“N PT 
000‘000‘'Z$ 10} AqtInoes [esezeTJOO sv YIOX MON 
| jo Auvdulop ysniy, UOTUA 943 GRIM poyisodep ame fe 038341001 
spuog YOryA Jo TT® 000'000'Z$ peztioyynE yunouy | pz vUIEquTY YIAON w yINog 
LOS'SI¢ Se SS a ee eee S os a spuoq asd 
“KN J0°09 ysnay, [099 19°} Ay ‘sour Jeary pny AY ‘porueg | ~y10ur 4sq quae sad g “0p 
9F'E8 “AY ‘optAmepy = “Ay ‘olOqsuamQ | 4,4 OPLAYSeN ZW O1OGsuaMO 
“HOVOLYON LSU 
‘£ oury jo 
ses, S atl pat Sa 9oysnay, pung Surqurg ater | IN oy, woAy WOLVeSIIGO JO puog Jo ssuIp 
jo qunowy 








9 “ely “syduingo\y “STy ‘o10uITy 
19° 281 “STy “Inywoog’ «= “BTy ‘AreuI0Z UO] 
“ADVOLYON CNOOUS 

8 918 Spuog eset], 
“AINSBII} OY} Ul 
O18 00O'LLTS PUL ‘asva] pLosEY wIBI0a4) Joy Ay 
Ids [B1o}B [JOO sv pazisodep a1v ONO ‘NOS$ ‘ensst 
06T JO Spuog pjos ysnay, [es9zeTOD AjyueM4-9Ayg 
"N P “TJ Jj [esozVTJOo sv paytsodap ore OO'SFO'FS$ 
SMOTOJ SB Poy PUB “OD “YY 
"N 3 “'T 949 Jo Ayszodoid oy} Suteq Jopureurel ayy 
‘spuog esey} JO 000'69Z'S$ ONGnd 94} Jo spuey 
oy} Ul Zutpuvysyno o1aM 9104} FOST ‘OF oun 
UQ “pansst useq aAvy 000'T66'L$ 0} ButyUNOUTE 
spuoq YryM JO “000‘000'OT$ ensst poztoyyny 








‘ponulyu0oo— F06T “OG AN “Ladq GaaNOg uoa ALIENOAY 


9385}10UI 


peyeprosuoj + yuao sed 


¢ vUIEGeTY WION 7 yINog 





408 








*plos useq Sulavy JoAou 
‘Ains’a.4 0} Ul TS e1aM ynq ‘Auedutoo ey} Aq penssi ueeq pey 000‘0SZ$ 0} SutUNoUTe spuog [euoTyIppy ‘SO6T ‘T [dy Surpueysyno 
a10M OO0‘OOS$ Yorys jo ‘Z00Z ‘T Yow Sutangeu ‘spuog yuso sod F Jo QOO‘OSZ' Ze eanoes 04 ‘veqsnI14 st Auvduiog ysniy, YIOX MON 
24} Gory Jopun ‘TOGT ‘QZ JequieaAoN poyep ‘eSvSz10u1 poyeprjosuoo s,Ausdur0g ABVM[ISY WOYJION % o[LAxouy ‘“vyuRYyW ey, *z 


‘OFGI ‘I Jequisveq Sulmnyeu ‘spuog yuo sad G i 000‘0CO'TS 21ndes 04 ‘veysniy ‘yIOX MAN jo Auvdurog 


VMIVY UWYWON gw a [lAxouy ‘“eyueyy oy, ‘T 

:Ausduioy ABAIEY UIOYZION » oIAXouy 
‘BqUBIZV 984} 0} Zuisuojeq Aj1owI0; pvoIIe Jo oul] oY} UO seSvBjz10Ur OM, SuLMoToy oy} ydeoxe ‘sojqvy SuroSeioy oy} ut pepnyout 
O18 Ssasvsyi0u Iold esoy], ‘eUl] ey} Jo Szivd yueJeyIp UO seSeSy10u snowea 0} yoofqns st puv ‘szYySIa eSvyowsy urezs00 Sulpnypoutr 
‘BISLOIL) “BIULTZY 0} ‘OIYO ‘1WVUULOUL Woy pBOI JO OUT] 9Y} SIBAOD OSLSyIOW SIG, ‘onsst oyVIpotTUIT Oy 4uVdv yos a1¥ 0ND‘00DD OZ 
Spuog e804} JO “000‘000'0S$ a7¥se185e8 OY} UI pooddxe 07 you ‘g¢E] ‘T AB SulinjyeM pue 4s0104UI Usd 10d F SuLIveq spuog jo ansst 
UB aINdES 4} “04SNI} ‘YIOX MeN Jo Auvduioy ysnsj, sezwygG poezluy) oy} 0} Auvdwoy poser o[IAYsSeN » e[LAsmMo'T ey} Aq poynoexa 
ueeq SBy ‘GOGI “IT [dy 07¥p jo os¥sz10W UOISIAI, BUUIOUID 2 aT[IAxouy “eyURTV Vy oy} ‘poredoid o10M solqe, SUIOSa10; ayy doUIG 


qSNiy, [BIZUBD 9Y4 0} “OGST ‘T Joquieveq poeyep ‘esvsziour ysry s,Auvdwioy 





“COL 4B poulsepel spuog 108861 90 OT 2 Ie 
ie Z ‘puny Suryquig Ul—SyvI} Suryoouuod pus “puy ‘opjplasuvany 
ACN 39°01) 8-4L 1.949 ul spuoq uo 48019} oy “Ay ‘uosiepuex, “IOAN OTYQ 24} ssoIOB [***** qued Jad 9 “aBqur 4ST 
“Ul puv Iva YORE OOF ‘R$ esplig uosiepueyH oy} UodN asv5z10M Aq painoeg | Auedu0g e8prig uosiepuezy 
f scr's$ | 16°881 |——— 
0g °9 "ely ‘eyduingo “Bly ‘o10ulyy 
L9°ZST “STV ‘Angwooq = “wp ‘AsoWIOZy UOT! 


“KN ‘HOVOLUOWN CUI 
JO "OY NIL, UBpequeH 
8 a1 Spuog asset], 
‘Auvduloy peoiey ayptAyseNy  oytasmoy oyy of 2334101 pjo3 
Aq peuMO o1B YOGA JO [fe ‘pensst ueeq aAvy quo ad ¢ yusmeAoidu 


000‘00S'T$ HOTTA JO ‘000‘000'Z$ onsst paztioyyny | vUILqeTy YIION 2 YyNog 





aurry Jo 
& 
ee ba — 9aqsnay, pung Surquig amo as STW OJ, wolg WOTZESYGO 10 puog jo ssvjg 
jo yunoury 


! 











‘ponutju0j—'FO6I ‘O€ ANAL ‘Laaq GaaNOgG Hod ALINNOAY 


409 





Wie wia rile 

an A Pah 

uy AA Nae 

way hI WY wid | j : 
AU " t cue Wid ! 


| 
AN 


Fy) 
C4 Pay 
Ly ve, 


Woruinire al 
TU 
i pis 
vin ‘} P| 


3. I i 
i 


wh AWS 
Rei? 





INDEX 


AuaBaMa & FLoripA Rarmroap. (See Mobile & Montgomery Rail- 


way; Pensacola Railroad)— PAGE 
OBEDIENT TRCOTVOTACOE 5 ious sid c's edie Reiners © bbls) Slee Gia 75 
BETTE: Os GGA SR RE ee COP MIS ESRPAS UE AVG) J 2090 0 rang tees 75 
Lease to Louisville & Nashville Railroad Company ......... 75 
Deed to Louisville & Nashville Railroad Company .......... 76 
Deed to Trustee under Unified Mortgage .................- 76 
WA Rit NATION 113) 2c Pick We ahciate oie ye aw ln te aie wuk G ih lelwe ete toe 77 
Acquisition of stock by Louisville & Nashville Railroad 
COT USTED ALY MPS Rae HE ee AMMA eA Soa EL ema SS NTR 
Acquisition of part of Yellow River Railroad .............. 77 
ALABAMA MinERAL RAILROAD— 
Company formed by consolidation ...............20++0e005 65 
Anniston & Atlantic R. Company incorporated............. 65 
Anniston & Cincinnati R. Company incorporated ........... 65 
Anniston Terminal R. Company incorporated, and property 
conveyed to Anniston & Cincinnati R. Company ...... 6 


Stock and bonds of Anniston & Atlantic R. So ony panes and of 
Anniston & Cincinnati R. Company sold to Louisville & 
Nashville Railroad Company 


eaesve3ecesee7eeeeesreeeevseere eee 8 @ 


Agreement for consolidation ..............0.c0ecereeeeeee 67 
Capital stock OT ROW COMPANY 56 be ee bei olin oie Sb Mis ergs 67 
Deed to Louisville & Nake: e Railroad Company.......... 68 
Deed to Trustee in Unified Mortgage ...................-. 68 
Eastern Railway of Alabama, contracts with .............. 293 


Trackage rights over Atlanta & Birmingham Air Line, for- 
merry Mast & West Raibrowd oi). ys einlaialdaim erie 'ars 
Alabama Pyrites Company, mortgage by, to secure debt of 


Hastern Railway Of Alabama: 1) eae oy ale. 293 
ALABAMA NORTHERN RAILway— 
EGOTDOFEUOI ON 15 )icia a aibid a bisiasey MEER Bree leo Woe ee ae lar 294 


Contract by Louisville & Nashville Railroad Company to fur- 
nish track material and to operate road 294 
COROLOTION OF FORE ae ie Det Men Rta btn ie ca lauatin nt WIkCe Ss ince ks 295 
ALABAMA Pyrites ComPpANY— 
Mortgage to Alabama Mineral R. Company to secure debt of 
Eastern Railway of Alabama ..............0..0-0000> 293 
ALABAMA, STATE OF— . 
Filing of Louisville & Nashville Railroad Company Charter in. 17 
AMENDMENTS— 


ON) gn ACAD MLC at 9 oy gO ye ANY NC A 10-17 

Pow enarcers Bre GMeNnded.) i ah Wa a ahs 18 
ANNISTON & ATLANTIC R. Company— 

es TC ERI ae eA 0 CPA eg CE OPER 65 


Consolidation with Anniston & Cincinnati R. Company to 
form Alabama Mineral R. Company 


412 INDEX. 


ANNISTON & CINCINNATI R. Company— 


i ke AE a ER UR OURO eR ih 65 
Consolidation with Anniston & Atlantic R. Company to form 
Alabama Mineral R. Company ....................... 
ANNISTON TERMINAL R. Company— 
a acai, ahaa MEE REO UE A UREA IT IMHO ME RCSA LC) 65 
Deed to Anniston & Cincinnati R. Company OU Nee mel 66 
“A Street” Connection Track— 
Operation of Cincinnati Division trains over ............... 226 


ATLANTA & BrrmincHam Arr Line Ramway— 
Trackage rights over East & West Railroad acquired by 
Louisville & Nashville Railroad Company by contract 


With. Beaboard Ain Ramey!) i Ue iran 70, 301 
Kast & West Railroad Co. incorporated................... 70 
Deed from Birmingham & Atlanta Air Line to East & West R. 
OD a a) ol oh oh tia! ath what wha! WA Stat af OF al cite ated sit, War Ua UL ai) He a4 i ba MM nir Mote 70, 301 
East & West R. Co. consolidated with Chattahoochee Ter- 
minal as Atlanta & Birmingham Air Line....... 70, 301 
ATLANTA & LaGRANGE RaItROAD COMPANY.................... 368 
ATLANTA & Wast Pour Rariaokn yo ee ON 368 
PART A EI LAR KO NAN Siu SUSE Cab NN AE MER 369 
ATLANTA, KnoxvitLE & NortHERN RAtbway— 
Ellijay R. Company incorporated ........................ 118 


Name changed to Marietta, Canton & Ellijay R. Company... 119 
Name further changed to Marietta & North Georgia R. 


CAEIAEIN Sete losstalitieahiakcy tr SQule 2) NUE LALEL MeL eO tome By iy 119 
Authority to construct road on right of way of Western & 
PURO FL COR UTC e NAT EL anal cia nom 119 


Marietta & North Georgia Railway Company created by con- 
solidation with Georgia & North Carolina R. Company 119-120 


Authority to extend road to Atlanta and to Knoxville..°.... 120 
List of acts constituting charter of Marietta & North Georgia 
Rs CRITI 51 Scie DEON V ON LOAM STN HOHE E ON RC 120 


Georgia & North Carolina R. Company incorporated and 
authorized to consolidate with Marietta & North Georgia 


Sh COTO A ic) UIUC SSMU EAT ARO STU AIR A 121 
Knoxville Southern R. Company incorporated ............. 121 
Branches and extensions authorized ...................... 122 
Knoxville Southern & Marietta & North Georgia Railway 

Company consolidated 33...) ny) 122-123 
Capital stock of new company ..........00..03..02....... 123 
Mortgages executed by Marietta & North Georgia Railroad 

pioseations and by Marietta & North Georgia ‘Railway 

oe ee ENE NUL (PRN ANAM NAMNON MUIR 124 
Mortgage executed by Knoxville Southern,................ 125 
Porecwoaure mitite and sale 3. a Ne 125-127 
Sunh Racking Morten meS ROC Man 126 
Sale to Atlanta, Knoxville & Northern Railway Construction 

oo aS EATER RD) TAOS UN ala A HY 127-128 


INDEX. 413 


ATLANTA, Knoxvi1LLE & NortTHERN RarLway—Continued: 
Amendment to charter authorizing issue of preferred stock.. 130 
Amendments to charter authorizing construction of 


Je TE GAS LAN ROHR Brea UCM Prine SW Me hly abu 130-131 
Rights of Cambria Southern acquired.................+45- 131 
Trackage rights over Western & Atlantic acquired.......... 131 
Deed to Louisville & Nashville Railroad Company.......... 132 
i I BORN aha aria alana 135-136 
PRG N BRN aie hig ieee shal S's yal Mle eteraaapl CAN pal at alae aait ae 137 
Cambria Southern Railway— 

COMOGNY INGORE DOFRUOE 2 be ibidis Sek eel ve ale piesa e his 137 

Ownership of stock by Louisville & Nashville Railroad 

METIS NG fo RICE le teha tal ayentart hae ible! sed hal Grebe tte Oh OUI 

Deed to Atlanta, Knoxville & Northern Railway....... 137 
Mentor Southern Raiiway — 

COMDOUY TOCOTOORRGOE 5) ois eck eles ale his tle soto 139 

Ownership of stock by Louisville & Nashville Railroad 

Gey eT OUEST aE ROM He Sf me Per Rp AN EE Rae oS eI RR 139 


Deed to Atlanta, Knoxville & Northern Railway... 139-140 
ArLantic Coast Ling RaritRoAp ComPANY— 


Assignment to of half interest in Georgia Railroad lease...... 367 
Ownership in connection with Louisville & Nashville Rail- 
road Company of stock of various companies ...... 367-371 
Contract for use of Augusta Union Station ................ 371 
‘KOGUSTA dc SUMMERVILLE ICATUROAD.. . oo. oisieie ce aee os blu bide Sim iers 371 
POGUE A ELT UATE WAS eee eee ei ei aay abahptig ia wlaite 367 
AUGUSTA! LIMIOM BTATTON Ca isi a hab sale eae Ns lee bln ee 370 


Auton Connection TRAcK— 
Trackage rights granted to Louisville & Nashville Railroad 
RAIMI EN eiaic ce eortiy anehaie aun Rte latina evel ates RigtaTR RR Rei Ne 303 


BALTIMORE & OHIO SOUTHWESTERN RAILWAY— 
Trackage rights granted to Louisville & Nashville Railroad 


Company at Hast St. Louies iia et Gaul ele sien 304 
BANKRUPTCY— 
Evansville, Owensboro & Nashville Railway Company 
adjudged bankrupt and assignee appointed............ 152 
Barpstown & LOUISVILLE RartRoAD ComPANY— 
POWeET CO: CEP POR io aT ols ailalt hars 12 


When and Dow incorporated... 6) Seis aa eae edible eae 
Power to contract with Louisville & Nashville Railroad 


UII tee sla whl latelea ta ttaleheenn Male ar eter evap owt Wale et 
Teviplien Mower GO MOrteage 6.66 she cilie wie web essa a elena 89 
HS rye a 2) SR RR Ry tee Ep sag Me BE ae ze 89 

ortgages on Bardstown & Springfield Branch............. 91 


Barpstown & SPRINGFIELD BrancH. See Bardstown & Louisville 
Railroad Company; Middle Division Cumberland & Ohio R. 
Company. 

BarrEN County RaimRoap Company. See Glasgow Railway. 

BrrMINGHAM & ATLANTA ArrR Line Ratbway— 

Conveyed to East & West R. Company ................ 70, 301 


414 INDEX. 


BrrMINGHAM Min RAL RartROAD— 
RONINRIEERU VRENPRDOTREOC ul Ab 2 Aas 54 
Stock pubenKioed by Louisville & Nashville Railroad Company 55 
Contract with Louisville & Nashville Railroad Company for 


construction of extensions ...) 00.05 ees dececdacweds 
Stock acquired by Louisville & Nashville Railroad Company. 55 
Deed to Louisville & Nashville Railroad Company.......... 55 
Deed to trustee under Unified Mortgage .................. 56 
North Alabama R. Company— 
Uys oy 201 MURR ORSON MAI PUL Sa CAEN PN eat ALATA 59 
IDGRPCGE REET Oe a ara 0, 61 
Brookwood Branch conveyed to Louisville & Nashville 
BURL DOREL COIN COU uM iT Ue ui 61-62 
Deed to Trustee under Unified Mortgage.............. 62 
Oneonta & Attalla R. Company incorporated............... 62 
Deed to Louisville & Nashville Railroad Company ...... 63 
Deed to Trustee under Unified Mortgage .............. 63 
Capital stock, oe ee PA PUD pee Ma EMIS RUN MPLS ae gh 63 
Long Branch Coal Road Company— 
ROUOTAMOTOR COR sca (CI RUA che kay Us GNI dial Ae ce Gg 63 
COAURL BODE i OL EG a Ce RGN an Viel a an 64 
Contract with Lehigh Coal Company for construction and 
ODOPACION GT TORR Ta al lcs ule Uo yuo wa Unt RMU pea 4 
BIRMINGHAM, SeLma & New OriEAns Rarpway— 
New Orleans & Selma R. Company incorporated............ 194 
NAME OF COPPOFATION CAANBBO 0.0 s 6 ls dels bce bbe dius. 194 
Act requiring State to indorse bonds...................... 194 
POORER ORIOL TU URE 8 I Ue i 195 
ee ES FAR GRY RE LEO ONUOMEO RC RC g IRRa MN ANI ME THT PTAA 
Birmingham, Selma & New Orleans Railway Company 
es ae, 6s AEA AR UD RUA RGA NY A NUD GCIA TA 195-196 
OO G | ASEH MADD R Bie Oay NA Un DROUR aR As 196 
ges ANB EOE AGGIE StI Bn ORE aD 196 
Control acquired by Louisville & Nashville Railroad Company 196 
Deed to Louisville & Nashville Railroad Company.......... 197 
' Deed to Trustee under Unified Mortgage .................. 197 
BIRMINGHAM SOUTHERN RaILROAD— 
RUOEIOTA IOI OR 000. am ahem) eo) SA) Wain ual i: aad 352 
i TEE RE UGA ELON UL ANG HCA ON MR AON 354 


, pany and Southern Railway as to control.......... 356 
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ionising BrancH. See Shelbyville, Bloomfield & Ohio Rail- 
road. 
Bon Air Rarttway (Extension of Sparta Branch).............. 329 
Bonps— 
Bonded indebtedness of Louisville & Nashville Railroad Com- 
pany and security therefor ......................- 390-409 
Power of Louisville & Nashville Railroad Company to issue. . 12-13 
Power of other companies to issue. See names of companies. 
Bow.inG GREEN & TENNESSEE R. Company— 
Charter acquired by Louisville & Nashville Railroad Company 6 
Bow Line GREEN PorTAaGE RarLway— 


Acquired by Louisville & Nashville Railroad Company...... 6 
BrRANCHES— 
REPO T CO MCMBER ERG eis DIN NAR ALOT CIN Hach SMC SE SEG 12, 27 
Ty or? pay 7 Oo BEIM ONS RHA POF LOR SLO EARRINGS AAA AGS MEAG) 11 
BriDGES— 
Se Fe MOTE ROS yh y i oa Vice a hte d we elors Wceta cd Mae aL Weatatev otal 180 
Covington & Cincinnati Elevated Railroad & Transfer & 
POPHARO NM PEAR ctu DU ROL i CaN Bea 259 
DRO UE MIRROR Og Mitta el aun S miy gid aaa ald og nine aayalemerg 38 
FiGPONOe Gr ememield DIIIRE  N ee obo elias Lewis ew his VE 44 
RUPP IAPIS TRESCEIEGR SU RDA SUN ota A Lala ILI NUT Mh en Me 171 
Newpory ie Cancmnei Dring he Ue clei or ea 228 
bs MP RUS RARIREMEIN UO RUS i CEA MAS Aa Ue Foamy ada ta Gh Das 304-307 


On New Orleans & Mobile Division authorized by Congress.. 79 
Act of Congress authorizing bridges across Ohio River . .. .175—-176 
BRIERFIELD, BLoctron & BrRMINGHAM MINERAL Raibway— 


COMNANY SROOrDOrAteE ku Ue is a am ae ena 298 
Road conveyed to E. T., V. & G. R. Company ............. 299 
Road acquired by Southern Railway...................... 299 
Trackage rights granted to Birmingham Mineral............ 299 
Trackage rights of Birmingham Mineral acquired by Louis- 
ville & Nashville Railroad Company........-.......... 300 


Brookwoop BrancH— 
Conveyed to Louisville & Nashville Railroad Company..... 61-62 


CAMBRIA SOUTHERN RAILWAY— 


COMADADY CORIO NEDEI el UU UO LNT Vie nGie De Meh ar MU 137 

Ownership of stock by Louisville & Nashville Railroad 
ORRIN ial UEC NLM ROSEN AS URSA an at 137 

Deed to Atlanta, Knoxville & Northern Railway............ 137 


CAMDEN BrANcH. See Southern Alabama Railroad. 
CAPITAL Stock— 
Of various companies. See names of roads. 
Power to purchase stock in companies chartered by other 


vo 7.47: AOD SRN oe Pea BLOF fea AMES eee a RR 
Rights of stockholders upon consolidation ................. 23 
Power to subscribe to stock of other companies............. 
Various increases of capital stock ........5.......00.5- 384-388 
CARRIERS— 
ombmations promibited: ..\ iG er eS So Li UN i ae 21 


Purchase of parallel or competing line prohibited........... 21 
Purchase of other than parallel or competing line authorized. 27 
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Casrs CritEp— 
Bardstown & Louisville Railroad Company v. Metcalfe, 4 Met- 


BO ST MN ET Ra SUC aR Eas EASE SR UPAL a a Ue Rta? yet A 
Bridge Co. v. United States, 105 U. S. 470................. 231 
Central Trust Company of New York v. Bridges et al., 57 Fed. 

OES  ERE AE SU RO AB NURS 2 Meg BONN Ok Ue BMRA RGA Cf 126 


Covington & Lexington R. Co. v. Bowler’s Heirs, 9 Bush, 468. 253 
Gilman Sons & Co. v. New Orleans & Selma R. Co., ete., 72 


PAR RN 8 so gle SRA CU ane Ee OY sy MA 195 
onsale vi Sullivan: 16) Bia TO oi eee kale ue yeaa 200 
Goodlett, Admr., v. Louisville & Nashville Railroad Co., 122 

jE ae | IA UR CORN UTA ot ANS Eg I VCR iN 
Hardin County, etc., v. L. & N. R. Co., 92 Ky. 412.......... 7 


Hart County v.|L. & N. R: Co., 25 Rep. 395. 0c) ie. ee 
L. & N. R. Co. v. Breeden’s Admr., 111 Ky. 729 (23 Ky. Law 


BUREN: WOM lic ces Sia elelaaiid nda sala eye Mea taa ReRUN a In ean ear Tr 228 
L. & N. v. Chesapeake & Ohio R. Co., 107 Ky. 191 (21 Ky. 

BAGO HORNE CRORE leh 5 alec cide Seahaned Fat dtalid Catena itis RCA Waa Egan 228 
L. & N. R. Co.'v. Jarvis, etc., 27 Ky. Law Rep..........5. 237 
DNR. Co. ve Palmes, 100° UL 8. 240 i ei 200 
Morton & Bliss v. New Orleans & Selma R’y Co., ete., 79 Ala. 

BONN Nace lw Williaa cai ch tok CHa Sas se <A ogy doar aR CAE nO 195 
Palmes v..L. & N. R. Co., 19 Fla. 2381-274... 0. ee 200 
Phillips v. Southern Division C. & O. R. Co., 110 Ky. 33, 

22 AE SEL SS 2 MERU REE a A aE, RON CNRR F UCUG TYE 99 
Railway Co. v. Telford’s Exors., 89 Tenn. 293.............. 16 
Rogers v. Nashville, Chattanooga & St. Louis Railway, 91 

BR RUS SAM iis le AG Slaiuis aki de eet Shia i acaoae weal e eae ND By ae 351 
Schmidt, etc., v. Louisville, Cincinnati & Lexington R’y Co., 

etc., 99 Ky. 143 (18 Ky. Law Rep. 65)................ 242 
Schmidt, etc., v. Louisville, Cincinnati & Lexington R’y Co., 

OG POR. Daw On Eee i ee toh ir ny 242 
Schmidt, trustee, v. L. & N. R. Co., 95 Ky. 289........... 242 
Schmidt, etc., v. L. & N. R. Co., 101 Ky. 441; 19 Ky. Law 

fo AU PR AU RRR URN MRSS Jr BY EAD OD NSIS A MD RUM RO aN AAR 243 

Crcruia BRANCH— 
NG OY Tes Cer) Pec COM Li Uae le hae ae 381 
Purchase at decretal sale, and deed by purchasers to Louisville 

& Nashville Railroad Company ...................... 382 
Lease by Louisville & Nashville Railroad Company to Chesa- 

peake, Ohio & Southwestern Railway Company ........ 382 
Sale to Chicago, St. Louis & New Orleans Railway Co....... 382 

CENTRAL oF GEorRGIA Rarbway CompANY— 
Ownership of stock of Western none of Alabama........ 364 
Assignment by of interest in lease to Louisville & Nashville 


ee AO a 7 | nae ie TART GOT CAIRNS 366-367 
CENTRAL Rartroap & BANKING COMPANY— 
Contract with L. & N., granting trackage rights over Western 
PRES TEL OME: OVE PA TELINA TING oo i vale shaded Sarna at tila Couialuunstalia MARIO retin 310 
Authorized to purchase Western Railroad of Alabama... 363-364 
Assignment to of interest in lease of Georgia Railroad... 365-366 
Sale of Company’s interest in lease of Georgia Railroad, and 
assignment by purchasers to Louisville & Nashville Rail- 
ee 1. GMA ERD RSPEI WE Ue AR eb CO 366 
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CENTRAL SOUTHERN R. CoMPANyY. See Nashville & Decatur Rail- 
road. 


CENTRAL TRANSFER, RatLway & STORAGE ComPpANYy— 
City ordinance granting authority to H. A. Dumesnil to con- 


RI IIE is alison estado "hala eon A GNA MU AUR NOMI ULTT ANIL 357 
PUSOCUIAGD OF MOTORRAD 4.) ie Ne I Nai Sng 358 
Conveyance of road to H. Dumesnil and Louisville & Nash- 

Wie TARTORe COMMAnY CUCU ae mani yh Ut 358 
Incorporation of company as Central Transfer Company..... 358 
(A TAT SRA ROT AY ea ATV RS GARE Cima Sa Ree AD HY sR 358 
Deed to Central Transfer Company ....................... 358 
Naine of corporation Changed 6. ')i5 cou) sil dials alee es Bae wih 359 
Louisville & Nashville Railroad Company and Southern equal 

Tg a HEE) Whe ORO USEROUR ERAT POM ED Meee MEU Py ESR HD 359 
Contract between Louisville & Nashville Railroad Company 

and Southern for joint control .....................6> 359 
Louisville & Nashville Railroad Company and Southern equal 

cok ARC AR 2? 11 SU RERRESURTBOR AR DRL AIanD EM MURT ADIN CL YO Ucls IM SUN be pean 359 
New bonds and mortgage executed ....................00% 360 

CHARTERS— 
Of various companies. See names of companies. 
Of L. & N. filed in several States. ..... 0.000 000.000 cease 17 
Granting by legislature prohibited ........................ 18 
PUODRRL Ty CEDOEAN LAW a WOM CLs i tl ay ay 19-20 
SO PUTING Wat ila Otitis a 18 
CHATTAHOOCHEE TERMINAL RAILWAY— 
Consolidated with East & West R. Company ............ 70, 301 
CHATTANOOGA TERMINAL RAILWAY................. PRE As eine 346 


CHESAPEAKE & OnI0 RaAILway Company— 
Contract for use of line Louisville to Lexington over Shelby 


Ls. CNR PRO MPR NYG BLeG a OERRD NARA MUU FUR fk OL OAC ULC) OUND 227-228 
CHESAPEAKE, OnIo & SOUTHWESTERN Rarpway ComPpANYy— 

Lease OE DOCS TrAnOD 0) ea A EG 8 UN Gt a 382 
Ordinance and contract relating to ‘‘A Street’ connection 

OT UTNE SS UAE RSH OMIM TRIOS ADORED tent DIK Wan Pu Rein ere MAU 226 

CHICAGO) & APDANTIC; RAILROAD |W 375 

Cuicaco & INDIANAPOLIS AIR LINE Raruway CoMPANY........ 376 

Cuicaco & WESTERN INDIANA RAILROAD............c0cc0eeeee 376 


Cuicaao, INDIANAPOLIS & LovIsvILLE Ratuway— 
inant | organized by purchasers of Louisville, New Albany 
& 


inago Railway Company.) ise yuu ag 372 
Acquisition of stock by Louisville & Nashville Railroad Com- 
pany) and Southern jomely. oie els ealeiwie willed o ai 373 
Transfer of stock to secure joint bonds of Louisville & Nash- 
ville Railroad Company and Southern................. 373 
History of Louisville, New Albany & Chicago Railway Com- 
CT le: alk )b. sis ee MR RON UR Ne) BHA UL Tay 374 
Cuicaao, Sr. Louis & New ORLEANS Rattway Company— 
Purconse of Cerilia Branch wore Ni doe a 382 
CINCINNATI, CiTy oF— 
CEPTIRAROR EO ln Mam Neder ih Saeed Lo) i 231, 261, 265 
Terminals of Louisville, Cincinnati & Lexington Railway .... 228 


Terminals of Kentucky Central Railway .............. 259-267 


eee ne Ney eer, ty 
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Cincinnati Division. See Louisville, Cincinnati & Lexington 


Railway. 

CINCINNATI INTER-TERMINAL RAILROAD ComPANY— 
Po ls AN a a AICS ABA N NR UD YD Re RIA EAA ANSON 263 
Ea AIC AMR A SE Le a HT eR RATES RS LUTHER RISB BUENO LT 264 


Contracts with Louisville & Nashville Railroad Company 264-265 
Subscription by Louisville & Nashville Railroad Company to 
SPIT UMBRO So ln a ea ie CNG aia Sd AN QU) 265 
City ordinance granting right of way...................00. 265 
Transfer of stock by Louisville & Nashville Railroad Company 
tO Bridge) Company: | CCW Ny MANO abe 265 
Contract by Louisville & Nashville Railroad Company with 
Bridge Company as to use of franchises ........... 265-266 
Agreement to issue preferred stock, and to lease tracks and 
facilities to Bridge Company ). 03)... a. 266-267 
Contract between Bridge Company and railroad companies as 
TO PRETEREOE BOOG  al iy a ywUl Geet LEE ARR aed 267 
CLARKSVILLE & Princeton BrancH— 
Constructed under charter of Indiana, Alabama & Texas 


ia Company: COMSONGRGER i UI i Bia a a en eae 156 
Indiana, Alabama & Texas R. Company— 
EREOTOOTE GOTO OT USM tu ne a Oak RU ASU Quik Manoa 156 


Consolidation with Mobile, Clarksville & Evansville R. 
Company and Princeton & Ohio River R. Company. 156 
Indiana, Alabama & Texas R. Company, Consolidated— 


Bag Cn ARATE aU RUSS TO PR Re UB BADEN UR PADMA Hy OM LUN AD Ge 156 
Deed to Louisville & Nashville Railroad Company...... 157 
COREE DEEL OR OUR OU ura ANN ake rain Oa a 157 
Lease by L. & N. to Ohio Valley R. Co............ 157-381 
Princeton & Ohio River R. Company, incorporation of ...... 157 
Mobile, Clarksville & Evansville R. Company, incorporation of 159 
PPLE UREIMRANE AEE PO Wi Gia Wh RL AG UA NAM Ei PA gg 159-160 
CLARKSVILLE MINERAL BrancH—., 
ag Co 775s Uae Oe a MOTE UN EAE NO SLAC a Uy A 160 
Operated under contract with Nashville, Chattanooga & St. 
Louis Railway Company oi) ng CoG ue ee 160-161 
‘ Operation begun by Louisville & Nashville Railroad Company 161 
OAL— 
Power to acquire coal lands oie yy ae Wa 11 
Power to develon coal lames) i) yagi bite Mai ipa ehaleia ts yhlideaien 12 
CoMBINATIONS— 
OT common carriers prohibited.) ii ugoMede dae yesblean 21 
CoNSOLIDATION— 


Of particular companies. See names of companies. 
Power to consolidate with other companies.... 12, 14, 20, 24, 28 
Aminiiticd mot LengenOd Diy!) 06 ky Sa eS in ue ed ails 24 


Does not affect pending actions .......... 02... 0600s eee 23 
CONSTITUTION OF KEnTUCKY— 

ICR AUU ESTAS OE TOMOW ERPONIRS 1508/0). 6) 0 WRI SMA UM bi AU UM AI CU 18-19 

mections \airecting ‘railroads: 23.0.4 Wels d ie alae tied on 18, 20-21 
ConTROL— 

Authority to L. & N. to control roads in other States........ 13 


TGA A An 


“=r ° =. = 
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CoviInGTon & CINCINNATI ELEVATED RAILROAD AND TRANSFER & 
BripGgrt ComMPpANY— 
Covington & Cincinnati Pier Bridge Company incorporated . 259 


be i) Se I ESE MUA ANCLPHE I CUP Kan ny Vb a 259 
Ohio & Kentucky Bridge Company incorporated .......... 260 
Consolidation of two companies ............ 00.2.0. 0 cece 260 
Act of Congress authorizing construction of bridge.......... 260 
Assignment by Kentucky Central Railway’ Company to Bridge 
rayne yay Al rights under city ordinance .............. 261 
Contract to haul trains for Kentucky Central Railway Com- 
pe eNOS ASS EPR EPL AY USK RC AUN LO ORR MOELDIAC NV NATHALY AIA GS Fk 261, 312 
Lease of city lots by Kentucky Central Railway Company to 
pero bs fa MR trac) 0: ane dee TAN RT Calg HRA UN REL, Gc ng 262 


Transfer by Louisville & Nashville Railroad Company to 
Bridge Company of stock in Inter-Terminal Company... 265 
Franchises of Inter-Terminal Company acquired by Bridge 
psi vee held subject to contract with Kentucky Cen- 
tral Reiway (Wompey sy SW OU UN a et 266 
Covineton & Cincinnati Prer Bripge Company— 
Incorporation of 
CER OT MIRREN A ASE A A a 259 
Covinaton & LEexIncTton Rai~Roap Company. See Kentucky 
Central Railway... 


CRAWFORDSVILLE & WABASH RAILROAD COMPANY ........-...-- 374 
CREDITORS— 
Rights not affected by sale or consolidation................ 24 
CrossINGs— 
Construction of road and street crossings required.......... 27 
CUMBERLAND & Bia Stonr Gap R. Company— 
LOCO OTR ELON OT i ag iii Ua CNL IONE UTS Bue nLb SLUM 103 
Deed to Louisville & Nashville Railroad Company.......... 104 
CUMBERLAND & Onto R. Company, Mippie Diviston— 
When and how incorporated iis) te bi ew Gisteinis pueiuie wait 89 
Contract with Louisville & Nashville Railroad Company..... 90 
Conveyance to Louisville & Nashville Railroad Company.... 90 
EOP RIPE ITE 56) el Sie bbsig) Sia AUTO NOTAM hek care ta UA UT HUG AL UL 91 
CUMBERLAND & Onto RaArLROAD Company, NORTHERN DrvisIon. 
See Shelbyville, Bloomfield & Ohio Railroad. 
CUMBERLAND & Ouro R. Company, SOUTHERN Drvis1on— 
Creation of by division of original corporation............. 96-97 
Lease to Louisville & Nashville Railroad Company......... 97-98 
Suit for accounting as to net earnings..................05- 99 
Purchase by Louisville & Nashville Railroad Company...... 99 
CUMBERLAND Gap TUNNEL— 
Acquired by Middlesborough R. Company............. 110-111 
Leased by Louisville & Nashville Railroad Company to Knox- 
ville, Cumberland Gap & Louisville Railway Com- 
2 8 Bg EAD NER BURP ICE SS NOSE) NCTA AT RIS ew SU DAL UE Qh 111 
Assignment of lease to Southern Railway Company......... 112 
CUMBERLAND Ratbway ComMPANY— 
Contract granting right to use Halsey Branch.............. 95 


Contract granting right to use K., L. & J. Railroad........ 116 


420 INDEX. 


CUMBERLAND River & TENNESSEE RAILROAD— 


When and how incorporated: 300 ek 104-105 

MRTOTES UT IAL SA MCR Er CVAD RON UM REVEL 105 

Soothe teed dat. RR EOD BUR BEDE OM MOT MEN Oa MIND SAOURRAV OR UL LUA ft 105 

Deed to Louisville & Nashville Railroad Company .......... 106 

Deed to Trustee under Unified Mortgage .................. 106 
CUMBERLAND VALLEY Divis1on— 

Charters under which constructed..............2..0..005. 100 

When completed and put in operation .................4.. 101 

Virginia act under which road in Virginia built............. 101 

Construction of part of road by Cumberland & Big Stone Gap 

Bhs! CITRINE oy ada Rie NYDN war ATInD BOLD MR An Lb 103 

Cumberland River & Tennessee Railroad operated as part 

ROPER Ft PAROLE OB mRE AD aL RAC NADA MICA INIT ah! 104—106 
Decatur Bripge— 

OE ARRON A DMG HAND ie PNT SRR Tene ni) 38 
Decatur, CHESAPEAKE & New ORLEANS Ratnway............. 342 
Decisions. See cases cited. 

Directors— 
First election of Louisville & Nashville Railroad Company 
Da 2 ES PMD DOES ATOR USO ME ORR Meri any Mee Matte yl 

PU NERORIORY SERMON OU NL ALTA ol aC cu A Aa 14 
Duck River PHOSPHATE COMPANY........... ccc cceecceceeee 332 
Duck River Vattey Narrow GAuGcE Rai~roap CoMPANY...... 333 
Eaps Bripge— 

Pods ERM AEE SET EL QR ROMO RCN CUDA DNA N 304 


East Sr. Lovis— 
Trackage rights granted to Louisville & Nashville Railroad 
Company by Baltimore & Ohio Southwestern Railway.. 304 
East TENNESSEE, VrirGINIA & Groraia R. Company— 
Brierfield, Blocton & Birmingham Mineral Railway acquired by 299 
EASTERN Raitway or ALABAMA— 


BENTO EMMNORN OE Ya!) ite UU Ma LIL NOM uealtnl MA Paha ROHR Ue OU UC th 292 
Contract with Alabama Pyrites Company and Alabama Min- 

UN SB bss 8 URMILA eC MEPS RIAL NY REAL BUN 293 
Mortgage and lease to Alabama Mineral................... 293 


Eperrietp & Kentucky Raitroap. See Evansville, Henderson 
& Nashville Railroad, Tennessee Division. 

ELIZABETHTOWN, LEXINGTON & Bia SANDY RarLtRoaD ComPpany— 
Contract relating to line Louisville to Lexington over Shelby 


Ds 0 NCR AY OD MAU RUA RRM SAND II Lu MEME ee ah 228 
E.xton & GuTHRIE RarLROAD— 
Elkton Railroad Company incorporated ................... 290 
Name changed to Elkton & Guthrie Railroad Company...... 290 
Contract with Louisville & Nashville Railroad Company as to 
sca aysudice lst gists 2 TO AOR De Ni SAR PUB AR SUF EDR ARON 291 
Lease to Louisville & Nashville Railroad Company ......... 291 
Capital stock and bonded debt...............0000..8, 291-292 
Renewal of lease and mortgage... 2.2.00... c cee eee eas 292 
EvaNnsvitLeE & SoutHEerN ILuinois RartroAD CompaANy— 
PIVOOR INR URIINE GE alsa caie dials ates sia alae Ata aig Gaol MUU TMM MALMO ty 179 


Consolidation with St. Louis & Southeastern Railway Company 180 
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EVANSVILLE & TERRE Haute R. Company— 


Contract for use of Henderson bridge ..............0.0000- 176 
EVANSVILLE, Carmi & PapucaH RaiLRoAD COMPANY— 
REVO EOPR UNIS OE ae iS Ula tole wie so tate W yak lp ei bbe jee tinue i 179 
Consolidation with another company to form St. Louis South- 
eaatern Ratiway Commary 5 .).65 iu panelsales eibnls-aiais eine 180 
EVANSVILLE, Henperson & NasHVILLE RarLRoAD, KENTUCKY 
Divis1on— 
DROP GRR ON 5) snl soe wig eb Win wins tae eee UR <page Wie D manera Rielb 165-166 
Henderson & Nashville Railroad Company— 
Incorporation in Kentucky ..........0.-20eces sence ees 166 
Incorporation in Tennessee ...... 00... ce cede eee e cee ee 166 
POOPY MAR NN cas, Ucuicig) eel eik can 6 dee lie GOR RR an inc aki 167 
DPBS 0 as rc Ro Rk BEAN ela lal alle G Lira honat hay 167 
_ Deed from Sebree to Evansville, Henderson & Nashville 
PemOm COMIN 6) ).0i5ig ss aed ok Sate ebue  gES 167 
Evansville, Henderson & Nashville Railroad Company— 
NAOOPTT RIOR! Beis, end in Mite Ma eta ae ek ae wees a ae 167 
Consolidation with other companies ...............++. 167 
Doct en VE | ISOS pla RNY ae UR IY TP DEM EP ABUDE RG sree Lh 169 
Deed to Louisville & Nashville Railroad Company...... 169 
Madisonville & Shawneetown Straight Line R. Company— 
ERNE ORR GROIN ON) 5 in) < isn wives, elie e Bini Oram atoceny woe a alg bit erale 168 
CRRA OT MUNG 300 ist ose Wisk phon plein nine ee cath ye we ay eae 168 
Consolidation with other companies ................-- 168 
St. Louis & Southeastern Railway Company (Consolidated)— 
Formed by consolidation: ..:0.)) 5 ee a alee ee ae 168 
TECH BN ii is ie ities ie ath Weal alien a! RRL eee 169 
Deed to Louisville & Nashville Railroad Company...... 169 
Henderson Belt R. Company — 
EER ERIN OR sb Win ahead all astilbin la ew RM Nh et yt 170 
City ordinance granting right over streets............. 170 
Contract for operation by Louisville & Nashville Rail- 
vee CL) Boa 27 6 eR Re AOU <n) ARADO UIN AP NICS RY ea UN Fak 171 
Ownership of stock by Louisville & Nashville Railroad 
RR RNI as ats Sais toca ala aymatah bam a SI td te LN a DI era De 171 
EVANSVILLE, HENDERSON & NASHVILLE RAILROAD, TENNESSEE 
Divistion— 
Edgefield & Kentucky R. Company— 
TELCORBIGTORRONL GE 5.55050 /ite ge ibs abe edlik ate Wala Leas wibhad oiler Avot 161 
CENCE MN i COE AR SOON I rtd ed Abela hl 161 
Invested with powers of Nashville & Chattanooga R. 
IITA 1.14 ahel stem orca VON nia le midis te lactesel pial erik 161 
Benet TL tas SoA pa aa eel ate essai elie a iotor as: neue 162 
FRECOENGE MITIOK i. aia eels bouts rect bonis Je las wma cee 162 
RUC ERTS ONO ia UA Le a le Neb ln 162 
Name changed to Nashville, Chicago & St. Louis R. 
eh aI TER CIN "ORANG Gat Re ea SR RE 162-163 


Nashville, Chicago & St. Louis R. Company— 
Consolidation with other companies to form St. Louis & 
Southeastern Railway Company, Consolidated...... 163 
Consolidation confirmed by Kentucky Legislature ...... 163 
EKOCution Of MOTtMABS! 6.) 6s) ees se isie se eh ba tre esi 163 
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EVANSVILLE, HenpErson & NASHVILLE RAILROAD, TENNESSEE 
Diviston— Continued: 
St. Louis & Southeastern Railway Company, Consolidated— 


PPR ROR OF WUOTER ERO ENOL ay cad 163 
WOMOelOBUTe ale oC nN LOL UC ae ean 164 
License by purchaser to Louisville & Nashville Railroad 
PPOTOIOEEY hc NO UN SUR a LOE AOAC VLE 164 
Joint deed to Central Trust Company and to Louisville 
& Nashville Railroad Company................... 165 
Sot at a? Cc AMER URIS ROIRE ETS OM AAI TRSN) ABN KNORR OKUDA 165-166 


FLORENCE & SHEFFIELD BripgE— 

Ctra’ for Mas OF iW UN iu GUN Naina ican Una aid ASME 44 
FLoripa, STATE OF— 

Filing of Louisville & Nashville Railroad Company Charter in 17 
ForrIGN CorPORATIONS— 


Pitteet of consolidation (With 31) 15)) ee OR ENG 41) 22 
FRANCHISES— 

Alienation of does not relieve from grantor’s liabilities....... 21 
GAUGE— 

MOWEVIROERAMME CL) MUO oie nar Yul ai bt TL Me hn! 26 

Entire system made standard gauge...................4.. 248 
GrorGciA RamROAD— 

CONIDEMY TRORDOrALeG 50 NU UM OU iia ie on 360 

RMR ROR MUL CUCL AC MOUNT a NU eA MONS UE USA 361 

Name changed to Georgia Railroad & Banking Company.... 361 

PMTCT RO CADIAL ROCHE 2 UO ENCE TN an 361 

Je PLT os 11 > EMMA SUSUR IES SEASON OR MSHA 362 

Branches and extensions authorized.,.................. 362, 363 

Washington Railroad or Plank Road Company, authority to 

COMBONGEUE WF TGR i UGA MUR MOr GRU eu) AUT (Rg 362 


ELE TRS Aan ONAN AA SALON a HMDA 363-364 
Central Railroad & Banking Company authorized to 

pe L.A SD pene TCO DON AD NRL 363-364 
PION (TEMIOL TORCCIORUTO Uli y a eae MC Ge aa UMD 364 
Acquired by Western Railway of Alabama ............ 364 

Western Railway of Alabama— 

PR ONAUIORE OR! 5.0 OU AUER UG UA ed PL DAM 364 
LNT NEE) OF BOOGIE a isi Menai UIA Cis Gin cana 364 


Macon & Augusta Railroad, authority given to purchase, and 
ET ER SR TC TARE NUR EON LU RA 365 


Stead dad. pee beste Oe) Week ees 
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Grorera RarLRoaAD—Continued : 
Equal joint control granted by lessee to Louisville & Nash- 
ville Railroad Company and Central Railroad & Bank- 
Tor a cr 31.54 ARDS OAM REARS OAV PLES gl AUEt WBA Ou gh MAL FESTA RROD AT 365 
Acquisition by Louisville & Nashville Railroad Company of 
interest of Central Railroad & Banking Company....... 366 
Assignment by Louisville & Nashville Railroad Company to 
Atlantic Coast Line of interest inlease ................ 367 
GrorGia RamRoap & BANKING CoMPANY OF GEORGIA— 
Contract with Louisville & Nashville Railroad Company 
ranting trackage rights over Western Railroad of Ala- 


RENUM ie Vela Mas tsi0 Mi eeael ane eb 's Dodge RCH aribdn Vas aie tsQiiee Ar a) a vabofUnan ghia ore pr kNe 310 
Guascow Rattway— 
Barren County R. Company, Incorporated................. 284 
Glasgow Railroad Company, Incorporated...............-. 284 
CRAP ORO Omri vay Una OUI TA ibe AN IME 285-287 
Construction begun by Barren County R. Company......... 288 
Road completed by Glasgow R. Company and leased to Louis- 
ville & Nashville Railroad Company .................. 288 
Ratification by voters and by stockholders of sale of road.... 288 
Confirmation of sale by decree of court.................... 288 
PGR 10 EL VE BOER OTE sha i uta dbuebe, acele lay pies om ble 289 
Glasgow Railway Canaan Tneorporatoe ce Se 289 
Deed to Glasgow Railway Company ...................06: 289 
Lease to Louisville & Nashville Railroad Company ......... 289 
MENACE UII bh es ieacta dd tenptin lets baer ot te agar ia alec tae Ale Malay a ae 289 
RIAD URL BOOM Wael rae Uo dai RMN CC ca nu 289 


GRADE— 
POW TR CM ARO Oy res Ud RO RNG eta N he ually 
GREENSBURG BRANCH. See Southern Division Cumberland & Ohio 
Railroad. 


Hatsey Brancu. See Jellico, Birdeye & Northern Railroad. 

Henpverson & NASHVILLE RAILROAD COMPANY ................ 166 

HernpDERSON Bett RamRoap. See Evansville, Henderson & Nash- 
ville Railroad, Kentucky Division. 

HENpDERSON BripcE— 


Incorporation Of COMpaNy \..). 66.6) 4 aise ae kalba tials ainsi iy aes 171 
Power to exercise franchises in Indiana ................... 172 
Rediwewon of Mapital Bho bias yl aleis cia ede 172 
Powers conferred by Indiana Acts.................... 172-175 
Acceptance or Indiana (Acta ci Wibiiileaoaeple Welsleteleiewy Ki 175 
CUV! OU CTOOS ETO CEIIIR i), tae LUN OOM a BEL aha a aaah 175 
Act ot) Congress authoriging ss Ciao ie ere ka 176 
BPs Cc Gs, uP REINER CAT NLD VR) ELI Mr DB UNE A 176 
Contract with railroad companies as to use of.............. 176 
Contracts with Louisville & Nashville Railroad Company.... 177 
Contract with Illinois Central R. Company ................ 177 
RASA ERINE USC) 22 0 ei WSU OM LAER Wage than i Jay dalalih Lola ee 178 
Henperson Division. See Evansville, Henderson & Nashville 
Railroad. 
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HigHways— 
Construction of railroad upon or across.................... 26 
Construction of crossings required .....................00. 27 
SPCC SION DEORIDICOR ol CUR OU Ou ui Da na Nei 26-27 
Huntsvitte & Exora Rar~roap, Huntsville Division .......... 330 
Inurnois & St. Louis Bripgzk Company— 
SIRT E NOREEN OT 1) 50 OUND LeU AT Gna Ta OSU le AEM 306 
Inuinois Centra RarRoAD CompaNny— 
Contract for use of Henderson bridge ..................... 177 
Purchase of Cecilia Branch) ii ton Ih Mio ee 382 


Princeton Branch. 


InpIANapouis, Depot & CuicaGco Ramway CoMPANY.......... 375 
RE TARO TU LL aN oe at YL Sn i 334-335 
Iron— 

Power to develop iran Tateda 5) ee Ue AR TOA) 12 
seed dat ay ac 5; GEAR UAE aI Ora WO OLAS P UNG SILURIAN tN fH 334-335 
JEFFERSONVILLE, Mapison & INDIANAPOLIS RAILROAD— 

ontract for use of tracks by Monon..................0... 376 

JELLICO, Birppye & NorTHeRN Ramway CompANy— 

‘When and how inoerparated \ i. i aan ies 93 

Deed to Louisville & Nashville Railroad Company.......... 94 

Deed to trustee under Unified Mortgage................... 94 


Trackage rights granted to Southern Railway Company..... 195 
Kentucky & InpraAna BripgE— 
Contract for use of by Monon. io oe oc uiduuen 376-378 
Kentucky Centrat Ramway— 
Licking & Lexington R. Company incorporated............ 250 
Covington & Lexington R. Company— 
PV ERNG CDRRENORT DO) NCO rt aN DS MUNCH OUTS Ag 250 
Authority to construct branch to connect with Lexington 
& Pranktort: Mailroga icy wii 0 01) Se NON 250-251 
Joint. name provided for Covington & Lexington and 
Lexington & Danville Railroad Companies......... 251 
List of amendments to charter ................... 251-252 
PRPS AN SU TRULIA tu TED bi ha WLU. MOREA 252 
Suit by to have trust declared ................ 000000. 253 
Compromise agreement for dismissal of action ......... 253 
Kentucky Central Railroad Company— 
Incorporation of .......... NE OPI RM PARE MLA Ofc) | 254 


Authority to build branches and maintain telegraph lines 254 
Authority to consolidate with or purchase other roads... 254 


Wena Bede i EO a ee ARYA 255 
Kentucky Central Railway Company— 
GEA OUD, AL) aN gD plea stabi Henan 255 
Purchase of stock by Louisville & Nashville Railroad 
a ROR MORE eA Pita UN ANG a) ee 255, 256 
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Kentucky Central Rartway—Continued: 
Kentucky Central Railway Company—Continued: 
Deed by to Louisville & Nashville Railroad Company... 256 
2 


EIWOORTNOR CRORE COR (eis tuiie'el sialationed killer aatar temeatanant alata enh w Wl Rak 57 
Br U2 AUTOR CoRR Eras ACOn RSG AT RO er st 4G AC HAL es a ea 258 
PROPOR RORIG eh aN AML ee ett encea eh at igy danas 258 
Covington & Cincinnati Elevated Railroad and Transfer & 
Bridge Company and Cincinnati Terminals ............ 259 
Maysville & Lexington Railroad, Northern and Southern 
DEVIOUS Nai i mat We LAN ALA SS tak lore eae Foeete ele aes 267 
DiGROG Ol MACMOIONG BTANCR UO eh ulin 275-276 
Kentucky ConstiTUuUTION— 
POTS MOOROUOEE oo Sieve ahecbie kelp ela ace ninte id Relays ele @ euallb 18-19 
Sections affecting railroads ..................0000e 18, 20-21 
Kentucky STATUTES— 
PROCEIONUE BATOE CITI SH ULOROD 6 y)s05 ais 0 eld eidin, 3.4 Hllespvalermcginioseomieli 18-28 
KNOXVILLE, CUMBERLAND Gap & LovUISVILLE RAILWAY COMPANY— 
When and how incorporated. ...............00 eee eee 110-111 
Conveyance by of Cumberland Gap tunnel to Middlesborough 
UN aN ARMED: San SING Une ATR Maa UR LS ao ok NS ab 110-111 
Lease of tunnel by Louisville & Nashville Railroad Company to 111 
Lease assigned to Southern Railway Company............. 112 
KNnoxvitLE Drvistion— 
CHVEACR MR URENEE earl ele lel Melia sana, dip palin (alta BERL a A LD NR gp 92 
Wilton Branch put in operation..................0 0 eee ee 93 
Jellico, Birdeye & Northern Railway....................-- 93 
PO OR tie saimicieneiguclal aheipieilalaipyk om larteun tele ® 95-96 
Knoxvitie, LaFouierre & Jevtico Rartroap— : 
CVODADANY ERCOKEOTAHOR 1 dis eS On lee pie ros Otc it 113 


Stock owned by Louisville & Nashville Railroad Company... 113. 
Amendments to charter authorizing construction of 


2 To SMEAR Ra gue DU Die REBAR py AL MANURE VDA E Aenea MLS Si ie 113-116 
COATT OE PORE OS UC eae UMN lore i tiaticta mal miata 116 
Part of road in Kentucky constructed under Louisville & 

Nashville Railroad Company charter.................. 116 
Trackage rights granted to Southern Railway Company and 

Cumberland Railway Company .................... 95, 116 

Lake Pare & | Weersen: RAILROAD i ee re ieieielace 376 
Lanp— 
Power to purchase and sells) ).).) co ea 10, 11, 26 
Power to soauire coal fanda (cea al ae oa 11 
Power to:acauire timber lands iui ee 11 
LEASES— 
Power to lease OUR? TORdB ei ea lon 18, 27, 28 
General laws relating to power to lease.................-+. 222 
Cincinnati Terminals of Louisville, Cincinnati & Lexington 

RMR nS aN ts UA REE REDON Us haM atic tes eral Wl 444 
Cincinnati Terminals for Cincinnati Division ............... 233 
Cincinnati Terminals for Kentucky Central Division ........ 264 


Lexington Division to Chesapeake & Ohio R’y Company .227—228 
Louisville Southern Railroad Company to Monon .......... 377 
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LEaAsEs— Continued: 


DVRS inte ere inal UMC MVM NA CICA ON gM Me 295-297 
Paducah & Memphis Division to Nashville, Chattanooga & 

Pe) AOU Rater SU TE TCC TON AH 350 
PO REEOU ERATOR "0 UNO LLC ORAS iit NEU ae Mlity 276 
cll TIE 3110's DR UNH CU ME DEN 217 


i. COMA M YS) Ua UC 02h ALLOA 251 


& Lexington Railway. 

Lexineton .& Ouro Rartroap. See Louisville, Cincinnati & Lex- 
ington Railway. 

Lexineton Brancu. See Louisville, Cincinnati & Lexington 


Railway. 
LEXINGTON ‘TREMINAD| RAmROAD 66)! 0) UO NO ali 368 
Lickine & Lexinetron Rattroap CompANy— 
SUOOTDOPATIOR ON ONCOL PUNO COM A ALANNA atu 250 
Name changed to Covington & Lexington R. Company...... 250 


Lease of Cincinnati Terminals to Louisville & Nashville Rail- 


PORE COMBI YL DAU uC CN IU HE a MICU 233 
Loca LEeGIsLaTION— 
BORDER LOR (UNAS ei NUE OU CALM RAIA MSGR CA Ah REN Yon 18 


& Lexington Railway. 
LouisvitLte & INTERURBAN RamRoaAp— 
Deed to of part of Louisville, Harrod’s Creek & Westport 


ie ACARI ONG REEMA ALOUD PEORIA UA ANIIUI ERR ASR LUN ee 249 
A acicame) Pr bbe OER UU ON NCD EN SUM alta) 313 
Lovuisvitte & NasHvitLE RartRoAD CompaNy— 
PROTICOE INGODRORIBRE NUN us MON avey WHOS) Vt IM Ha 390-394 
DCO ORAGUNE OE UU MOLL COA LCT IEA 5 
PRAGCOrs Treat alerted WACO NMR Rie VM MCA a 5 
RGRGR IROOM CE OE 1 USC MPRA SEV U AIT LOM My 5-7 
ER REPRE DORA CRE Khu NE IAI MM iu DN NL ND i At 
C5 aR a UE] AR ee VAD ERASED AR ADAMO ADT A t;) 20 
PFaRtOnal shares of Bt ee eee tN Naa 8, 9 
Separate stock issued for branches........................ 
POTS HOW Lu CML DATO AD INURL IMUM HARA 10-28 
amendments Co icharten 3) OU ALA La 10-17 
License to operate in Tennessee . 2000 15-17 
Pubiect to, general lawa ou Ua A NN eat 20 
Louisvitte & NASHVILLE TERMINAL ComMPANY— 
RUE EEPROM OE Se 80 UNAM REE GLY AAAI AUNGTA AR 295 
Lease to Louisville & Nashville Railroad Company and Nash- 
ville, Chattanooga & St. Louis Railway ........... 295-297 


fiers a Wy aE SA RU CATT GO PIE cc UTM AN 297-298 


INDEX. 427 


LOUISVILLE Bripar & Depot Company— 


Contract for use of bridge and tracks by Monon............ 376 
LovisviILuE, Cincinnati & Lexineton Ramway— 

Lexington & Ohio R. Company incorporated..............- 207 

Louisville & Frankfort R. Company incorporated........... 208 

Lexington & Frankfort R. Company incorporated .......... 210 


Rights and privileges of Lexington & Ohio R. Company 
transferred to Louisville & Frankfort R. Company. . 209-210 
Consolidation of Louisville & Frankfort and Lexington & 


Frankfort roads authorized ................20006- 211-212 
Agreement for joint operation of two roads................ 212 
Authority to extend roads to Covington or Newport.... 212-213 
Authority to operate telegraph line..................5+4.- 213 


Authority to extend road through or around city of Louisville 
to connect with Louisville & Nashville Railroad Company 213 
Name given to roads in united capacity............+..+55- 214 


Ordinance of city of Newport granting right of way......... 214 
Incorporation of Louisville, Cincinnati & Lexington Railroad 
CD MU AGATE NS MUMIA at fea RNC diay iah LAPAB OI: Wh 214-215 
Contract with city of Louisville and Louisville & Nashville 
PESACH A OMRL DIEING eta cia chev a pslaila daha lte a: toltednayacelen meytin TH 215 
BE RBCUIEION OE MTOR AGO 582500655) o4h cas cuales ala pale eh pepe ler eta 215-216 
Appointment Of TECEIVET ele ee cole nek Ve eile wi 216 
Purchase by Louisville, Cincinnati & Lexington Railway 
Company at foreclosure sale... ee ila ee 216 
Louisville, Cincinnati & Lexington Railway Company incor- 
TOCOERRMO Nd Diclalah UMN sti la dalle cal Wasa Lat ata an tia io HIT A te 216 
Be UE oo) APROPOS PAC BS gan Sve ANI ue ESA 217 
LiGaSe OL DH ARLOY TROUPORG is 2/8 a ale Ua niisle nts aie MATa AN 217 
Contract with city of Louisville for removal of station....... 218 
City ordinance granting right of way...............-+0500- 219 
River front station first ised) ict bia 219 
Deed to Louisville & Nashville Railroad Company.......... 219 
BABEL RIVE BOB 1510 Neil a he'sl one) waved oiniisba' a ipl oy eat beck alata wake 220 
Lists of laws relating to various constituent companies. . 220-223 
Louisville Railway Transfer, history of ..................- 223 
‘‘A Street’’ connection track constructed..............--.. 226 
Shelby Cut-off ‘constructed: . 2. lee okie 8 aieigiels 227 
Contract with Chesapeake & Ohio R. Company as to use of 
TSR NIN MRP NCIR SS A UE A 227-228 
Newport and Cincinnati bridge, history of................. 228 
Purchase of bridge by Louisville & Nashville Railroad 
REI SEITEN i SEE a eit ait ata te a 232 
Pan Handle depot, contract for use of.............-.-0005- 233 
LovuisviLLE, EvansvILLeE & Str. Louis Ratpway CompANny— 
Contract for use of Henderson bridge.................++.. 176 
LovIsvILLE, Harrop’s CREEK & WestTporT RAILROAD— 
Original OOF OPAMOI Yel is acy arena mie ai Riare mie bie ieleieie leita veyetn 245 
First election tr DreCtOrs) 1 Okie balers bis le aie salelolie wl dleel 246 
Authorized to adopt either steam or horse power........... 246 


Subscription by Harrod’s Creek precinct authorized ........ 246 
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Extension to Oldham County line authorized .............. 246 
Consolidation with Westport, Carrollton & Covington Rail- 
way Company authorized ee ly Ca Me 246 
Authority to execute mortgages.......................... 246 
Power to sell, lease, or make running arrangements with con- 
POOR EO) MSL NS TS 246-247 
POP OOHOPIINS ORE UNE URI a I ORL ei Cn aE OC 247 
Inconporation of purchasers) 4). eS 247 
Power to sel or legge i sy MG SV 247-248 
OU a a CUE Dar PLUTO ARS SY DUM eA 248 


Purchase of stock by Louisville & Nashville Railroad Company 
from Louisville, Cincinnati & Lexington Railway Com- 


conveyance to Louisville & Interurban R. Com- 

aut UE AAT ae Me MRAM CHURN HIB NN BO OU OER ARN NR Nat fulG ME AT nt 248-249 
Sale of remainder of road to Louisville & Nashville Railroad 

RCO OU GUS UN SNR UR Tad 7 Re ASM 249 


Indianapolis & Louisville Railway. 
LovisvittE Raitway Company— 
Purchase by of part of Louisville, Harrod’s Creek & Westport 


POPRRC OR MUN ME CUVEE Hui ORANG a EU 248-249 
LovIsviItLE RAILWAY TRANSFER— 
CORMAN My InOOIDOrabe UO YMA iil eG UMN M ie 223 


Capital stock subscribed by Louisville, Cincinnati & Lexing- 
ton R. Company and Louisville & Nashville Railroad 
ss se aA AU NTN AGH OS AUCH RAMS 223 
Shippers entitled to side tracks and switches and to empty 
CONS LOR LOTR a SMU ITA URLS ae NR 224 
Authorized to issue mortgage bonds ...................... 224 
Authority to Louisville & 


Guarantee Dona Suc ut ok Uri WR 224-225 
Louisville & Nashville Railroad ip authorized to trans- 
Lexington Railway 


SEPNSEDY: 0). 0) su ha alah aradlig ea MELA LEON: Se UA 225 
Pirat election of Director). iu Oy MENG 225 
Connecting track acquired 2.33) iO ie Un 225 
Lease to Louisville, Cincinnati & Lexington R. Company.... 225 


Transfer of stock by Louisville, Cincinnati & Lexington Rail- 
way Company to Louisville & Nashville Railroad Com- 


of ORME TAILED ROUND Z Ren LA lta edd gia tality Wau allay sett IS 225-226 
Deed to Louisville & Nashville Railroad Company.......... 226 
Stock deposited with trustee under Unified Mortgage........ 226 
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McMInNVILLE & MANCHESTER RAILROAD...........0. 00202 eee 326 
Macon & Aucusta RarLroap ComPpany— 
Georgia R. Company authorized to endorse bonds of........ 363 
Authorized to execute mortgage....... phases dia rothi suits va hing 363 


MADISONVILLE & SHAWNEETOWN STRAIGHT LINE R. CoMPANy. 
See Evansville, Henderson & Nashville Railroad, Kentucky 


Division. 
MaysvitLte & Lexinaton RatLRoAD— 

CORR T TROOP DOTA TOE 0606 iO es le Sixes sie bie iaceibae OMAR 267 
IKGE BO DENGHY Of DUFCRASORE , (25). oo !6 5 8 5b te Biome be plea 269 
TCROCUGION OL TROTURBRD 5/555 Bi ial sield aad als itoeels Mise laaraial 269 
(heey ote Cbg. 1 SRD AIN ANTRAL HE AINE ay aR Ro ana Ce Inari TR PTE MIR ached Tri am 269 
Creation of Northern & Southern Divisions............ 270-271 
List of acts relating to Northern Division.................. 272 
Foreclosure sale of Northern Division...................-. 272 
Incorporation of *‘ North Division”? 066 006.)6 esis cares oe oe a 273 


Purchase by Southern Division of stock of North Division. 273-274 
Agreement with Kentucky Central to operate both divisions. 274 
Purchase by Kentucky Central of stock of both divisions.... 274 
Interest in Kentucky Central Railroad Company acquired by 


Kentucky Central Railway Company ................. 274 
Deed by Kentucky Central Railway sega to Louisville & 

Nashville Railroad Company ...............-.... 274-275 
CMB CBE BONE He 8 et Ues aia dab Glen ohg id Wotlk Sal aha eel aD 275 
RECMMOEL SET sy hf hag ies t sien b ld bacele hb Wise nde ato are whe “a atNE 275 

Mempuis & CHARLESTON R. Company— 

Contract with for use of Decatur bridge................... 38 
Contract with for use of Florence & Sheffield bridge........ 44 
Powers of conferred on Memphis & Ohio R. Company....... 146 
Sale of McMinnville & Manchester Railroad to Nashville, 

Chattanooga & St. Louis Railway .................... 326 


Mempuis & Onto RartRoAD Company. See Memphis Line. 
Mempuis, CLARKSVILLE & LovuisvitLE R. Company. (See Mem- 


phis Line.) — 
Clarksville Mineral Branch built under charter of........... 160 
MempPuHis ConNECTION TRACK— 
Tree CU OIG 05. dS k ei vc Badd HLAIw arab tela ol ild me 303 
Mempuis Line— 
PO WET, E0: COMPOOE PFI 58 6 ed Sa Oe eRe Ds ail th as 10-11 
PO Wer Ey CORTE TUR 55s ee Side ta Carta Lane lactate Ie veo salt anetion acs 11 
Construction of line in Kentucky.................. 000005. 141 
Memphis, Clarksville & Louisville R. Company— 
PXVOO LEI SAID EL n/a: 055s Beal he NaN LM a Lg 8G ta Rc ee Ri 141 
CARRE MOO 4 Siskin: Hie Eni Pin Dad pi eon els ca by kala A 141 
Siate Donde POTTOWO ee A a ie Miele ra ahd gen pis 141 
Execution of second mortgage ................000 eee 141 
ADPOINTMENE OF FeCevers se a eis ie assis ales yw 142 
Operation by Louisville & Nashville Railroad Company 
BA ALONG DE ROCOIVER. Liisi Mee alate ne sue bb adsl 142 


Purchase by Louisville & Nashville Railroad Company 
BE ROOT OCAT BIOS. sisi p eee ie oe yes) Bla XaMn Whe ta gr arab ghd 143 
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430 INDEX. 


Mempuis Linet—Continued: 
Memphis, Clarksville & Louisville R. Company-—Continued: 
Bonds deposited pending settlement between State and 
Bahia Whar NBO HOW LUN A TAD AN RAR CUCU RL OA TG ys NN) 144 


ROE IPERELY 0) aes Si uiae tal Gravaha Wha Tawa WAL TR GMO Re MT Re gH MC NUAEN 145 

Bill filed by bondholders to annul sale to Louisville & 
Nashville Railroad Company .................... 145 

Acceptance by bondholders of settlement offered by 
13 12 1 RR CR EARLS! Nik Cl 145 

Memphis & Ohio Railroad Company— 

TOTO TRUCE 0 Sr hc OU Nar AIM AI WT a 146 
Capa l atnekes OTs Ui CML ACK GG NE ae 146 
Diabe Donds Porro we UE OR UU AR aN 146 
Appomtment of Receiver COU Une pan 146 
Discharge of Hen of Beate ey UO ey at 147 
Lease to Louisville & Nashville Railroad Company..... 147 
Becton of mortgages |) oo ah yi et a 147, 148 


Consolidation with Louisville & Nashville Railroad Co. 148 
Bill filed by bondholders to annul release of lien by State. 148 


Acceptance of settlement offered by Legislature........ 148 
MENTOR SOUTHERN Ratbway— 
COTA IY: TCORDOREORD i NUNC IU INEM ND US MUCH Ay 139 
Stock owned by Louisville & Nashville Railroad Company... 139 
Deed to Atlanta, Knoxville & Northern............... 139-140 
Mipp.e Division CUMBERLAND & Onto R. CompaANy— 
When and how iMeormorated (00 i oC LAC RON EAD te) 89 
Contract with Louisville & Nashville Railroad Company..... 90 
Deed to Louisville & Nashville Railroad Company.......... 90 
ba cic Ts TM MELOLO DT UR LAE AIRCON EA RE 91 
MIDDLESBOROUGH RaILROAD— 
Incorporation of Middlesborough Belt R. Company......... 107 
ROPOP IONE BEE SL NU eu TORUS GUNA DUO AUT Loch MART Ai 109 
Receiver appointed for Middlesborough Belt R. Compan 109 
Conveyance of Middlesborough Belt Railroad to Middles- 
borough R. yespesione HA LOOPRL TGR UE WoL AUER EON SEI UN Ewa CL VE 109 
Incorporation of Middlesborough R. Company ............. 110 
Cumberland Gap tunnel acquired..................... 110-111 
Lease of tunnel to Knoxville, Cumberland Gap & Louisville 
Raaway Comparer. oc UO maa AU ay te MA a 1 
Assignment to Southern Railway of lease of tunnel ......... 112 
Deed to Louisville & Nashville Railroad Company.......... 111 
Time of construction of different parts of road............. 112 
CERN DRE oN ULM IE MS OES Sune RRM EA US ROR Uy 112 
MiIppLE TENNESSEE & ALABAMA RAILWAY .................... 342 
BOC Y ET EATEN 1500) C/U UI ES TU CLE aN 367 
MINES— 
Power to construct branch roads to ..................505, 12 
MisstsstpPr1 Rriver— 
POWer te naMnernit | brane GO. se Sun UNT UO OC 10 


MississiPrr, STATE OF— 
Filing of Louisville & Nashville Railroad Company Charter in, 17 
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Missourt Pacitric Ratnpway ComMPpANYy— 


Lease of St. Louis Bridge and terminals................... 306 
Mosite & GREAT NORTHERN RartRoapD. See Mobile & Montgom- 
ery Railway. 
MosiLe & MontGoMERY Ratbway— 
Built by two separate corporations ..................0.00- 71 
Alabama & Florida R. Company— 
PENCOR IIE NORE NIE LH ots a ica uVatan Dake facahemnetla ne Sinha obnbter olan se fa 71 
AOE ANITA \ cin ied Wha Lava suubiin ne haceicue rather teiaie ude cae 71 
Mobile & Great Northern R. Companhy— 
OCIS MME IR ion ere LULL CNS MANNY JOT ate re BN 72 


LAIAP ORT ATICUR LE 5610)5, Ufa Uru rticiaealcialn arse su ceiatet mbt w Geka ulaly oldie 
Consolidation of Alabama & Florida R. Company and Mobile 


& Great Northern Railroad Company.................. 72 
Governor authorized to indorse bonds.................... 72-73 
POTCRORIUE: BAIN NUN) (eh ialahaily laters deed odeiwedeminaaeadael Paiute al 73 
Lease to Louisville & Nashville Railroad Company......... 73 
Deed to Louisville & Nashville Railroad Company.......... 73 
Stock acquired by Louisville & Nashville Railroad Company. 74 
ROTEMOA ROPE NSS enue ee aula iia her elaid lar ght Ui ple Ie VaR unakd ‘die 74 


Mosiie, CLARKSVILLE & Evansvitte R. Company. See Clarks- 
ville & Princeton Branch. 
Monon Raitroap. See Chicago, Indianapolis & Louisville Rail- 


way. 
ui ssvnaouseey & PRATTVILLE RAILROAD— 

CORIDENY SOCORDOTE TE eno i ee wala Chan ein Mie eet ls 52 

TET o's GR ACER APR Eat UU pai Arak Get We ty gs ME Des URAC Ava US ey UO 52 

Deed to Louisville & Nashville Railroad Company.......... 53 

Correction of mistake in deed .................... AERC Bie 53 

POC CORIDROG EM USL OCS UC LEL UR SRE! Aun a UMA lg 53 
MontGaomery, HAyYNEVILLE & CAMDEN RAILROAD— 

STRCOPIMOPR REO ME ye a i Ie MN Ry Re aaa SO Bae 192 

Deed to Louisville & Nashville Railroad Company.......... 193 


Operation as Camden Branch of Southern Alabama Railroad. 193 


MortTGAGE— 
Power of Louisville & Nashville Railroad Company to mort- 


roan «UU A ra NY eR Da Ce OLR LOSER MLSNI NED Rie ty - 13 
Power of other companies. See names of companies. 
Becurity Tor DOMGed GeUE i UCN aaah) tee hi 394-409 


MounTAIN RAILROAD CONTRACTING COMPANY. See South & 
North Alabama Railroad Company. 


MOUNT PLOASANTTRRAN OH iC NO Srl Nea eR SEGA 38 
Napier BRANcH— 
FRED COC er IT Nae ee IU UA Ni, 44 
NASHVILLE & CHATTANOOGA R. CompANY— 
Powers of, conferred on Central Southern R. Company ..... 31-32 
Powers of, conferred on Edgefield & Kentucky R. Company.. 161 
Powers of, conferred on Memphis & Ohio R. Company ...... 146 
Powers of, conferred on Tennessee & Alabama R.Company.. 29 


Provision of charter as to width of right of way applied to 
Louisville & Nashville Railroad Company ............. 


432 INDEX. 
NAsHVILLE & Decatur RAILROAD COMPANY— 
Formed by consolidation......... SHARAN EN Ci ARE 29, 33-34 
Tennessee & Alabama R. Company— 
PERC CNETIATINEN OE 90) 54:15 50085) als lareiva allel dalla aula iad at Speen aR 29 
Stock surrendered for stock in Nashville & Decatur Rail- 
TORE Ceara se a ie ie ini Mich habe Ciakany 30 
Indebtedness for bonds lent by State ................. 30 
Debts assumed by Nashville & Decatur Railroad Com- 
1 a DAMM Bea PPO NSIS L ae DIP oN (PUY KIA NT ate cue Uy th 30 
Mortgage executed to secure release of State lien....... 30 
Bonds guaranteed by Louisville & Nashville Railroad 
er ea ot 1 See ARAM MES URADD BARS Gi beGin Tec MDM NAL SG Py UA Ri 3l 
Bonds to pay for Nashville & Franklin turnpike........ 31 


Debt paid by Nashville & Decatur Railroad Company.. 31 
Central Southern R. Company— 


BOGOTA GOIN OD SN eid Zieh ayia a Lal iala lahat: enn MR eR 31-32 
Stock surrendered for stock in Nashville & Decatur Rail- 
TOREE COANE SY UN Oa mate SBI MS ote SA aA 32 
Indebtedness for bonds lent by State ................. 32 
Mortgage executed to secure release of State lien...... 32 


Debts assumed by Nashville & Decatur Railroad Company 32 
Debt paid by Nashville & Decatur Railroad Company... 33 
Tennessee & Alabama Central R. Company— 


BEOPIOPR CHIN RO Wie el a ralbNs na tt ai) acura AOS a gla aide BMY 33 
Stock surrendered for stock in Nashville & Decatur Rail- 

pote) Gt 5 4 ged BE Sen URED eg COMPLET UIRU RNC 33 

Debts paid by Nashville & Decatur Railroad Company... 33 

Capital stack of united companies ........... 0000s eee eee 34 

Terms of consolidation adopted ............. cece eee ee eee 34 


Stock issued to stockholders of each of constituent companies. 34 
Stock issued to Louisville & Nashville Railroad Company 


AREER ARRIOOENVENG icp cs gl atid ds Rey ral FIBER ipl Galins Rah eal saa kl 34-35 
Suit to compel issueof stock to tax payers of Davidson 

v1 1) URE VRP COSI RET TGeR DMO EH OAS aL EAP tA PE UeO rg A 35-36 
PE OCULIOM OT TOKURA ialo Siecle ovaitaligie’ ol a\'allanlay al atial iar ahallbl ga 37-38 
SEARO CHE) TROP TERRI 2) Lal LI COUN in SNUB, labia inj ataliliee MINA apa lahat 38 


Original lease to Louisville & Nashville Railroad Company .. 38 
Contract with Memphis & Charleston R. Company for use of 
Peach OG LIOR de ea Cuil Lenk eh potaala Aaa ela UL COA 38 
New lease to Louisville & Nashville Railroad Company...... 39 
NASHVILLE & FiorENCcE Rartroap. See Nashville, Florence & 
Sheffield Railway. 
NASHVILLE & FRANKLIN TURNPIKE— 


nets COR TS EO Ns aici a! with Urahara AN Ua tial Bae bua en a 31 
NASHVILLE & Mempuis R. CompANYy— 

Original name of Memphis & Ohio R. Company............ 146 
NASHVILLE & NORTHWESTERN RAILROAD......... 000 eee eee nes 320 
NASHVITIG G TUSCALOOBA FAATUEROAD oes ie Se ie ae 331 


NASHVILLE, CoatranooGa & Sr. Louris Ratrbway— 
Control acquired by Louisville & Nashville Railroad Company 314 
Incorporation of as Nashville & Chattanooga R. Company... 314 
CAR PE SARTO eu Gide Tim ATCA EMOTO taal i bc a 315 
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NASHVILLE, CHATTANOOGA & St. Louis Rattway—Continued: 


CRB TREr MMe Ed yi lei re UN RO AL RAC 315 
BLT oss am RTALOL a SD AOR OME HNEes Meth LN Meee eERUU HL ht 315 
SHOUT RGIS iS a iit Gia tala MG EN We eal Mal Ml 316-320 
Trackage rights granted to Louisville & Nashville Railroad 

Company over Aulon connection track................ 303 
oe ee MOAT E RO RIUIV ORT EARL ROTeCGMRDe MORRO LALA) ACNE P ANN SAE] DONALD Loam are Mt 320 
Bon Air Railway (extension of Sparta Branch)............. 329 
Chattanooga Terminal Railway ............ 030.000. 000005 346 
Decatur, Chesapeake & New Orleans Railway.............. 342 
Duck River Phosphate Company.................0.00005: 332 
Duck River Valley Narrow Gauge Railroad Company (part 

OE TORTI SIINIRIODD Mi diad irate etek! Glib ig 333 
Pickman @ \ObiGn Railroads iio ee eid ae eal sd 322 
Huntsville & Elora Railroad (Huntsville Division).......... 330 
RUGUIR SREEARD le dcis's ahilaia ena ulu ms saloula pidind sia dugar yl ehs 334-335 
Raat os) CRE IES ei AL AI eO Ae aI OB TT AAD AER AREAS RaTa Us UE 334-335 
ee Eh 207 0 URN AGRO SMe RON Pees nD RAY LUT RANA 323 
McMinnville & Manchester Railroad ...................... 326 
Memphis & Charleston Railroad Company.............. 325, 327 
Middle Tennessee & Alabama Railway.................... 342 
Nashville Land & Improvement Company................. 340 
Nashville & Northwestern Railroad....................05. 320 
Nashville & Tuscaloosa Railroad (Centreville Branch)....... 331 
Paducah, Tennessee & Alabama Railroad Company......... 347 
Paducah & Memphis Division. 333) Ua, 347 
Paducah & Tennessee Railroad............0. 00.00.00 ce eee 348 
fag eo Wl ios T : AAE e ee eUP CS AU IP UNUM CR ENDO NN 334-335 
eve cc 020 5 SA a OL Ue DRE DY Ae ean eu ty MANE 342 
Bequatchia Valley Branch. ). css ee 334 
Pewanee Slimming Comin oii) Oily Wee Wag any 336 
ROPUGUR VANE ESF ek Cog UL i Fat OEE TE earn 339 
Houpmers Lron Company i) hi calle sabialients «bed soba dna a utaniaig 332 
SOUS WORUOET TAMER CK likley 328 
Tennessee Coal, Iron & Railroad Company ................ 337 
Tennessee Midland Railway )o5 0) yes ee eh Wage 347 
Tennessee & Coosa Railroad Company (part of Huntsville 

PIETRO EO ciety yi tee tm a UR a EN Fa CAITR 338 
Tennessee & Pacific Railroad (Lebanon Branch) ........... 323 
Trey Cat aa ir i a Ge COL IN DUNT uh CP CA 336 
West Nasnutiie Mralway i ie AV ellpal al eh Ac WALA Aig 340 
Western '& Atlantic Railroad i) he nok 341 
Winchester & Alabama Railroad .../..00000 0000000 cnc oe 324 


NASHVILLE, Cuicaco & Sr. Louis Ramroap. See Evansville, 
Henderson & Nashville Railroad, Tennessee Division. 
NASHVILLE, FLORENCE & SHEFFIELD Raibway— 


Company formed by consolidation...................0000- 40 
Ratification of articles of consolidation. >................0% 40 
Capitan) BRche ei Bui a ROAD uk a alan ld 0 Mit 40 


Issue of stock to Louisville & Nashville Railroad Company in 
lieu of stock to Nashville & Florence R. Company..... 40-41 
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NASHVILLE, FLoRENCE & SHEFFIELD RatLway—Uontinued: 
Nashville & Florence R. Company— 


PINOCMEE IRMRURCHES | OE 5135 515 W/'sh gh asd py Wd hs oY Be ANG! ah a gr seeya nay ates ae 41 
Fires erec un Of TRTECbORS ji) shi ss aaa aM UU ana 41 
OE 72 a a RATS UA DAG WHIM AH ALA OND ate SO 41 
Majority of stock acquired by Louisville & Nashville Rail- 
ORL COA UO!) el area PU Ua Bn AS 41 
Tennessee & Alabama R. Company— 
RRCOOPOUPACLORY GE UU UR IAP NA SEU TEN SUR AL a hae 42 
ROLURL ROGOBE MORN UM aN Nott OL MENS AI ay 42 
Amendment to charter of consolidated company ........... 42 
PRE OIOOTION OF DPOCUORE iN) BOOB SSMU AO ink Ta a 43 
Extensions and branches authorized....................0. 43 
Contract with Louisville & Nashville Railroad Company for 
COEIRT RRO CROMER A 111200025 DNL AERO NUE SLAs Relea AH MY Ae A fe 43 
Settlement of debt due Louisville & Nashville Railroad 
Osea Vs) UA UR OLA Negra NEA OM EAR POC FW Ma Ue a AUUN er Iron VLU 43 
AON MOUICAIY (OD ER CETIATO NN 145.1 eS al alte ha Grae aU eS 43 
Bonds and stock issued to Louisville & Nashville Railroad 
COMPANY: [OF CODSEFUCHOR Me ea 43-44 
Wert Point Branch e¢ompleted) i lao Pe UU 43 
Napien Dianch 'commletea eo cy ed ye toenail aay 44 
Contract for use of Florence & Sheffield bridge............. 44 
Lease of Sheffield & Tuscumbia Railway.................. 44 
Purchase of additional stock by Louisville & Nashville Rail- 
EA Derk 27 CRY RAL RO LAA RN ROR OP ENA eh A 45 
Bonds acquired by Louisville & Nashville Railroad Com- 
2 RR RAE pO DURE e OURO BO PLATO LE Dea TR Many LUDO Te Gy 45 
Sale of equity of redemption......000 000000006 00000 cee 45-46 
Purchase by Louisville & Nashville Railroad Company...... 46 
RHR CEOIIG ) Seyi ut Nel Waar AT AIAN alah Leg MIA SUN UNA ash a 47 
History of Sheffield & Tuscumbia Railway ................ 47 
NASHVILLE LAND & IMPROVEMENT COMPANY..............0000- 340 


NASHVILLE TERMINALS— 
Incorporation of Louisville & Nashville Terminal Company... 295 
Lease to Louisville & Nashville Railroad Company and Nash- 


ville, Chattanooga & St. Louis Railway ........... 295-297 

ROORORE CHONG ih slutraVaey VS Weta ara ane Sa MbL aera aah RNG ail 297-298 
NAVIGATION— 

COACEOTION DTORIDIGEO eal chiiy iad ai was cyan mmatan Wy IL ote de Kt DDE 26-27 
New ALBANY & SALMM RAILROAD 8) ood yey 374 
New & Ox_p Decatur Beit & TERMINAL RAatLROAD— 

RTT, THGOMOCIUGBE CUA CUR a kG iM ard ir Sia 50 

Ordinance ratifying contract for use of streets.............. 50 

Transfer of benefits of ordinances ............0....0 000 ee: 50 

Ordinance granting use of Summerville Road.............. 51 

Deed to Louisville & Nashville Railroad Company.......... 51 

os 2 EA NSU a eo PURI ILLES EEO AOD PSM Ue 51 


New OriEeans & SetmA Rar~RoAD Company. See Birmingham, 
Selma & New Orleans Railway. 

New OrweANS, Mosite & CHaTTaNooGa Rar~roap. See New 
Orleans, Mobile & Texas Railroad. 
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New Or.ueans, Mosite & Texas RAILROAD— 
New Orleans, Mobile & Chattanooga R. Company incorporated 78 
Empowered by act of Congress to build bridges......... 79 


MOPtRare GRBOULOR Ci UU aera cane Bidi pecan 79 
Name of corporation changed ..6......00.006 eee ee 79 
TIGPOOIORUNOS BANG Elo shied Bias ee Goa cd ian 79 
Incorporation of company ‘‘as reorganized’”’........... 80 
EN ECU) MEN MELA AD RE Rae KPA RUE AE WESC G(R Meg PTA CN 80 
Deed to reorganized company............02 eee ee eeee 81 
Lease to Louisville & Nashville Railroad Company ..... 81 
Deed to Louisville & Nashville Railroad Company...... 81 
FESIGUAS OTERO 6s Lele Ce RG iets Ws tha) 81 
Control acquired by Louisville & Nashville Railroad 
CORINNA CLIO WL OU ONO TTA ROR Slate eaniat Wi ip 81-82 
Stock deposited under Unified Mortgage............... 82 
Newport & CincrinNATI BrRipGE— 
Incorporation of company in Kentucky and Ohio...... 228-229 
Consolidation of Kentucky and Ohio corporations.......... 230 
Authority to issue mortgage bonds ............... 229-230, 231 
Increase of indebtedness and of capital stock authorized. .229-230 
Consent of Congress to erection of bridge............-...-. 230 
FRGGUOTION GT COTTA BION We UNE ae ove oni Bieta 231 
MIGFERALO OXOCURTRG UU a a NN a eal mart 231 
Ordinances of cities of Newport and Cincinnati ............ 231 
Sale of stock by Pennsylvania Company to Louisville & 
Nashville Railroad Company 30) cee sal ale eo bb isinl oe ilies 232 
Deed to Louisville & Nashville Railroad Company.......... 232 
Deed by Louisville & Nashville Railroad Company to Trustee 
Tt Cinified MRO ULM hi AU aNd 232 
PRISTINE TROP TR WAG a ite yw ieidly denn BEES waste he 232-233 
Newport, City or— | 
Bogrlial (ho. iC) opp aed SPE Mer C OR Ot CTR MOHALI NER APA HOU MUKEN OLY IW AMR NEF 231 


NorFro.tk & WESTERN RaILwAy— 

Trackage rights granted to Louisville & Nashville Railroad 

Company at, Norton, (Virgen Oia al tet ee 302 

Norra ALABAMA Raritroap. See Birmingham Mineral Railroad. 
NortH CAROLINA, STATE OF— 

Filing of Louisville & Nashville Railroad Company charter in. 17 
NortTHERN Division CUMBERLAND & Onto Rattroap. See Shel- 

byville, Bloomfield & Ohio Railroad. 
Norton, VIRGINIA— 

Trackage rights of Louisville & Nashville Railroad Company. 302 


O’Fatton Brancu. See Southeast & St. Louis Railway Company. 
Onto & Kentucky Bripar Company— 


ER OOEIOPR RON RE 0 207 Ne UR RR NOE eT Ag La 260 
Consolidation with Covington & Cincinnati Elevated Railroad 
and Transfer & Bridge Company .................508- 260 


Ouro, State of— 
BUTTER OT CENCE) BNE Oi eR Oi CER SNC Ci et 2s has OR 17 
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Onto Vauiey Improvement & Contract CompaANy— 

Contract by Monon to guarantee bonds on Beattyville road. . 337 
Onto Vattey Raiway Company— 

Lease of part of Clarksville & Princeton Branch............ 157 
Onn CAPTAL RAILROAD COMPANY). 000)0)) Jiu cu ule eeu nuk 367 
Oneonta & ATTALLA RAILROAD. See Birmingham Mineral Railroad. 
OPERATION— 

When begun.......... NrIMbs ON NN ciel Nae tee SNORE GRADE RU NAA 6, 7 

Power to operate roads in other States.................... 13 
OweEnsporo & Nasuvitte Ratpway— 

Owensboro & Russellville Railroad Company-- 


PRPORDORA TON On en UU DUO ACT ADM ei uA Men 149 
tt Ut RHE ee aD Me MRC RUG 149 
PIE rates fe nau En A 149 
SRORERRD OF CHDIGAD RHOONE ii 0 CUO IMAP ENO NY 149 
Maxim tates ohare 300i is ec UiaNl CaP wn 0 lop uNReD 150 
Authority to issue and sell bonds..................... 150 
ist of amendments to charter ....................... 151 
Incorporation in Tennessee ........................., 51 
Consolidation of Tennessee corporation with Kentucky 
india Lig: CeO US ARE ALCS CED ROR aR Wop UN NE Dt ht 152 
Name changed to Evansville, Owensboro & Nashville 
SSM BEI OMRN Dac! 4) did oa yO Le ans ta alle dts ak tar ds o/s ES SERRA LD) LUNG TY 152 
PROCUMOn OF HOMME UU KUN UU UN une em uA 152 
Evansville, Owensboro & Nashville R. Company— n 
POIMORO TARE Lue Ut Ona RLM a Ua iH 152 
Sale in bankruptcy proceeding .................... 152-153 


Purchase by Owensboro & Nashville Railroad Company. 153 
Owensboro & Nashville Railroad Company— 


Purchase at decretal sale oun Vea vaiOl by 153 
SCOR CTMEIOME VE UUM Nuiy LCN OOS Ute iv Malay 153 
Consolidation with Tennessee & Kentucky R. Company. 155 
Tennessee & Kentucky Railroad Company incorporated... .. 154 
Owensboro & Nashville Railway Company— 
Creation of by consolidation .....00. 0) 06)0000.0. 00000. 155 
RARER ROOOR U/L UN UROL ARTUR KCN THR 155 
Purchase by Louisville & Nashville Railroad Company 
of controlling interest in stock ................... 55 
POOR MOOG a Cu MU WER UI MD MT AM NN 155 


OwEnssBoro & RussELLVILLE RAILROAD CoMPANy. See Owens- 
boro & Nashville Railway. 


PAUMCAR Oe MEMPHIS DIVIBION 0 of oe yO 347, 381 
FPapucan & Tennwssme RAILROAD . 22.0.0 00000. 
PapucaH, TENNESSEE & ALABAMA RamLROAD CoMPANY ......._. 347 
Pan Hanpie Depot— 

sitio tel ciel atch AE SPEAR ANT ANANORTULC MCR NCEA MMAR GY Ui 233 


Sale of stock of Newport & Cincinnati Bridge Company to 


Louisville & Nashville Railroad iio a aa eR a 232 
Contract for use of part of road by Chicago, Indianapolis & 
Louisville Railway Company ........................ 374 


Contract with Louisville, New Albany & Chicago Railway 
Company for use of track of J..M.&I................ 376 


— ee CU ee ee eee ee) ore ree 
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PrensacoLa & ATLANTIC Division— 


Company incorporated .........+- see eee teeter tenet rsees 203 
Completion’ of TOAd-.3)..)6 ke ane i a is ie lel sie Male ie 203 
Purchase of stock by Louisville & Nashville Railroad Com- 
PORTEG | Sen i lia w lola Gite d wie) 4 lle Vie tor hupiledm mip ane miaiwl sr 8m ate 203-204 
Mortgages executed... 6... cece eect eee teen tere ees 204 
Boreclostre Bale ils Selec bkle Wh area ale Sie ala eis. tice 205 
Assignment of bid to Louisville & Nashville Railroad Com- 
Se ORME Cel SRE TOR DUO ATO Ran MTOR I et AR OR at IN 205 
Deed to Louisville & Nashville Railroad Company.......--- 205 
CETL UCN Sia cia ibie eek Ssvensrahe aTale aie ecb alla mae, es Hin ago 206 


Pensacouta & LovisvILLE RAmLRoaD. See Pensacola Railroad. 
Prensacota & Setma R. Company. See Southern Alabama Rail- 


road. 
PrensacoLa Division— 
Built under charter of Alabama & Florida R. Company..... 197 
TOC IGRANE HELGE eo) Sicis: wubligvesohehe inl ececpaptntintbiine wiacaliede wikis ae be 198-199 
Purchase by Pensacola & Louisville R. Company........ 198-199 
Pensacola & Louisville R. Company incorporated.........-- 199 
Right of purchaser to exemptions from GHA CIOI 6) she enh me 200 
Pensacola R. Company incorporated. .........--+-.ee seers 200 
Purchase by Pensacola R. Company at foreclosure sale...... 201 
Purchase of stock by Louisville & Nashville Railroad Com- 
th, REE eg ROL AT AMR UAT On OR NY De ah ea a 201 
Deposit of stock with trustee in Unified Mortgage .\...... 2 202 
Deed to Louisville & Nashville Railroad Company.......... 202 
Pree, OS Ge, URGE AR nae DOMTRDR MIMO esas UME DOE UNG Bray Aer 202 
Prorta, Decatur & EvaNnsvILLE Rattway ComMPANY— 
Contract for use of Henderson bridge .......-.+-.++++eeee: 176 
PUR VAT FORA ICR ok seek bb hee eal ace alton le plist lots eg pve tee 334-335 
PrrrsBuRGH, CrncrnnatTI, Curcaco & Sr. Louis Raruway ComPANy— 
Lease to Louisville & Nashville Railroad Company of Cin- 
cinnati terminals, including Pan Handle Depot ........ 233 
PoNTCHARTRAIN RAILROAD— 
Company incorporated .........--+ sees sees ete e recess 82 
Authorized capital stock .....-. 6. c eee eee eee eters 84 
Increase of capital stock authorized .........-.--+-++-+5 84, 85 
Authorized to execute mortgage......-.. eee eee eee e eens 85 
Authorized to construct road to Mobile ...........-++-+5+ 85 
Authorized to sell to Charles Morgan ........--2+++e+se00 86 
Acquisition of stock by Louisville & Nashville Railroad 
SETI INT 605 6 lal a claca eiady aleaeneiehavetate mals We minin nuslenborle 
Stock deposited with Farmers Loan & Trust Company...... 87 


Operation begun by Louisville & Nashville Railroad Company 87 
PooLinc— 

Of earnings prohibited ...........---- eee ee eee e eters 21 
Port Royau RarLRoap CoMPANY— 

Indorsement of bonds of by Georgia R. Company legalized.. 363 
PowERS— 

General powers of Louisville & Nashville Railroad Com- 

POPE C8 bie aly Rips eras BNR in dia wath win! lela ly Wieitelel dine aie nmin 10-28 

Powers of other companies. See names of companies, 
Princeton & Onto Rrver R. Company. See Clarksville & Prince- 

ton Branch. 
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PuRcHASE— 
Power to purchase other roads ................... Ly 12.18): 27 
Power to purchase stock in companies chartered by other 
ieneineciat CE Ee toe EN 4 HUN OM OPOIA SN OREN ASR ME Nd a/b) 13 
Power to purchase and sell real estate................. LO}: Seb 
Of parallel or competing lines prohibited .................. 21 
Of other than parallel or competing lines authorized........ 27 
Reorganization by purchasers............................ 24 
Reau Estate— 
FoWer. co punehase and sane! OL VEU MMO il 10, 11, 26 
RECEIVERS— 
Appointment for Edgefield & Kentucky R. Company ....... 162 
Appointment for Louisville, Cincinnati & Lexington R. 
tad ‘ak ARORA AVILES RRA ROAD IVA HOSA ay 216 
Appointment for Louisville, New Albany & Chicago Railway 
aca 7a: AURORE RO MTA OE a ULAR eR Ny 375 
Appointment for Memphis, Clarksville & Louisville R. Com- 
va AGA RICA CT TE LT ee Me ae DUR ar OUR aR IIRE SPURS INLY AAR EAVAU ASSORIN GL NIG/L 142 
Appointment for Memphis & Ohio R. Comparer yoo cieuull, 146 
Appointment for Middlesborough Belt R. Company.......__ 109 
Appointment for Northern Division Cumberland & Ohio R. 
CRN GON UN HON ACKLEY 243 
Assignment of lease by Receiver of Central Railroad & Bank- 
me Company OF Ceorsia ys.) cialis Maldhiahal 366 
ignee appointed for Evansville, Owensboro & Nashville 
badness Spcte > OED RL LENE HEDGING MOURN 152 
REGISTRATION— : 
OF leanes required by statute! 6)! os ie 28 
REORGANIZATION— 
Power of purchasers to reorganize ........................ 25 
REPEAL— 
Ot charters by meinemel Lawn) dca uanded ded ial gun 19, 20 
RicHMonD BrancH— 
se iduici tata ost AO A ODAC CROMER GH eS OMM RS i 275 
Lene to ienmncky Central Vil eur ius. cet hi) 276 
Transfer of lease to Louisville & Nashville Railroad Company 276 
i heaica: Mattei, oe Sy EER ARE TSANG HAT iM 276 
RIcHMOND, Niceonaeyerg: Irvine & BeatryvittE RAILROAD— 
Contract by Monon to guarantee bonds................... 377 
RiegHt or Way— 
DV SERN k ay ie veetiommntien 0) UN VAL A 16 
heihrvrperd pull icattoacical\ )o 00 -\ AM OUD ML OT ECA SUGAR ERNE RETA 26 


Roaps. See Highways. 
Rome RaiiRoap. 


St. Louis & Inurno1s Brrpgze Company— 
Ls bral anieonbie nthe CRO ee ETD OUR UA DION NED ANAT UN 306 
St. Lovis & SournrasterN Rarway. See Evansville, Hen- 
derson & Nashville Railroad, Kentucky Division; Evansville, 
Henderson & Nashville Railroad, Tennessee Division; South- 
east & St. Louis Railway. 
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Sr, Louris Brip@r AND TERMINALS— 


Beads Bridge Constructed 5.0600: oid ib se iapahlelerele cies inlw nibs Wis 304 
RAMI CODBERAOEOR 1.10050 ON AL ines wisp mie tah omnia de Bike Lien Be 305 
St. Louis & Illinois Bridge Company incorporated.......... 306 
Illinois & St. Louis Bridge Company incorporated.......... 306 
Consolidation of companies to form Tlinois & St. Louis Bridge 
AFORE I LUN ba) LU A i kee RS a a 306-307 
POTSCHOMITE GRLE OE DIIGO lurk le ake Me UNIS) 1 307 
St. Louis Bridge Company incorporated................... 307 
St. Louis Tunnel Railroad Company incorporated.......... 307 
POreclosire Bale OL TUNE iL, Wield widouinlaue Wels Welione ood evale 307 
Tunnel Railroad of St. Louis incorporated................. 308 


Union Railway & Transit Company of St. Louis incorporated 308 
Union Railway & Transit Company of East St. Louis incor- 


cies HUONG TERRIA AAT Rata AiR a (OU MGAELYD rare bl Te AAIE aya CREA 308-309 
Union Depot Company incorporated...................00. 308 
Terminal uslenadl of St. Louis incorporated............... 308 
Terminal Railroad of East St. Louis incorporated .......... 309 
Terminal Railroad Association of St. Louis created by con- 

POTUAR TS OCR NOR ho a Es MPG LI Lt in 308 
Terminal properties acquired by Terminal Railroad Associa- 

TAU NT RAR, RMON LL Te Wolpe bls coiecataie Uevety aioe ea eeee ae leu 308 
Agreement with various railroad companies as to use of 

ving ie SDAIN AL ERE aU DUE OCCUR MMU ea KP Me TE NTA 309 
fe FeO: "AI AERO RD ARLEN ARMORED EL RADY CIAL RV AAO ApheAtaHIES TN 309 
Fes Le © ALU DRM Og ARE (EE RR ORS A A UMD LEC HA NRE GN) 319 309 

Sr. Louis Tunnet RamRoap Company— 
BCOL DORON OE i ec LOU a VIRAL Ai OR MO AML aaa 307 
SaLEs— 
Clenoral tnws Telatine GO) i en Wr 20-28 
Alienation of franchise does not relieve from grantor’s lia- 

en, UAE SDTV E IPTC AK Tn CAUIMETAEANCRA RUMANIA AD ARNE 21 
Liability of corporation or stockholders not lessened by sale.. 24 
Reorganization by purchasers ......0.6 00.600 ccceccaeeeee 24 
ef ys ne te dT NTR aey ea a id Se Nee a TOR A 25 
Power of railroad companies to sell property and franchises... 27 


SpaBoarD Arr Linge RaAitway— 
Trackage rights granted to Louisville & Nashville Railroad 


Company over East & West. Railroad ............, 70, 301 
SetmMa, ALA.— 
Contract for use of station and tracks..................... 311 
Serma & GuutF Rar~Roap Company. See Southern Alabama 
Division. 
DRQUATCHIN WAT EB RANGE ON EO) Ml EHP IN i AG 334 
SWAN WE MINING CORP A IE bu U ib Mea nt Oi Mal TOE CTY 336 


SHAWNEETOWN Brancu. See Southeast & St. Louis Railway. 
SHEFFIELD & FLoRENCE Bripgre— 


CONGR OG TOR MBO Ui UEMURA LST Cn a) 44 
SHEFFIELD & TuscumBiA Ratbway— 

Street railway company incorporated .................005- 47 

Ee as ER RPSL ENON E) SAUL au OD ASN RM ROR a OLSON 48-49 
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SHEFFIELD & TuscumBIA Rainway—Continued: 


Purchase by Louisville & Nashville Railroad Company...... 49 

Lease to Nashville, Florence & Sheffield Railway Company.. 49 

TES 3] aE PRP CTS NI DU GD LSA UR AU SYP 49 
SHELBY CuT-orr— 

MURR MR UROUN OE 2) 5) o 9 ONE NS SUR Nate 227 


Contract with Chesapeake & Ohio Railway Company... 227-228 
SHELBY RarmLROAD— 
Lease to Louisville, Cincinnati & Lexington R. Company.... 234 


ENOCOTPOTAUON Of CORIDSIY 1.) h Ee a Sa 234 
Authority to construct branches: io.) le a 234 
RANT RPRL EOC SCN Las TO aE AH tL a UO 235-237 
Authority to form union with other companies............. 235 
Extension of time to complete road.................... 235-236 
MULHOLUY, CO) CRP: BOB) Hea 8 Sa ae eA 235 
Assignment of lease to Louisville & Nashville Railroad 

CGP AMY NG SLRS AN a gk Oa a acetone ae 9 236 
Deed to Louisville & Nashville Railroad Company.......... 236 
ESULEN WO) HCI CN CROC Sas hicks a Noha! Ullnla Wai hei W wa etlabognatatotatiaia lal 237 
Deposit of stock with Trustee under Unified Mortgage...... 237 

SHELBYVILLE, BLOOMFIELD & OnIo RAILROAD— 

Incorporation of Cumberland & Ohio R. Company.......... 237 
Separation of Cumberland & Ohio R. Company into Northern 

and Southern Divisions)... i sk OU ake 238-239 
BOPAPAUOR COCIRTOR VAN to) iid)s 6 bd acs ee Sealeiote dibelele MibemalaNs 240 


Shelby Railroad Company or Louisville, Cincinnati & Lex- 
ington Railway Company authorized to guarantee bonds 


and to pledge net earnings................00e see 239+240 
Lease of Northern Division to Louisville, Cincinnati & Lex- 
jngton) Kailway: Compamy iii. es ees Bal 2 
Mortgage by Northern Division of Cumberland & Ohio R. 
MNT RER DN 2255 15) 4:70 5 te a aed Rada Np velar ais Bia aliay ile w ole bla, Aleta alana 241 
Mortgage by Louisville, Cincinnati & Lexington Railway 
Caaainany of net earnings from lines of Northern Division 
of Cumberland & Ohio R. Company................... 241 
Mortgage of net earnings construed by court............... 242 


Louisville & Nashville Railroad Company liable for judgment 
against Louisville, Cincinnati & Lexington Railway Com- 


pany under that mortage iii dea ae 242 
Louisville & Nashville Railroad Company required by man- 
datory injunction to operate leased line ........... 242-243 
PRMGOLVOR HEOCO a) ieee tea aU SL AVR n aN a 243 
Purchase by Samuel Spencer at decretal sale............... 243 
Operation by Louisville & Nashville Railroad Company for 
DPULCHABOT SD ACCOUBE | oe eis alee Miele wile siaraieleuntarvenatals 243 
Re a8 RE OO epee elle ORM AY Be siden Uap '8 243-244 
Incorporation of Shelbyville, Bloomfield & Ohio R. Company 244 
Parmt eaectian: Of Direetores: 6 si ail al Ss diaaie wid fae aie as alanbl al etal 9 244 
UE a SOU CL TES TC ADAG a Yi 244 
Deed to Louisville & Nashville Railroad Company....... 244-245 
Deed by Louisville & Nashville Railroad Company to trustee 
UO AT OIO DA OPORARE ya Uli a ate wlunweatel ew Miah ay 245 


SHELBYVILLE BRANCH— 
Of Nashville, Chattanooga & St. Louis Railway............ 339 
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Souta & Nortu ALABAMA RarLROAD— 
Power of Louisville & Nashville Railroad Company to develop 


atk 1 cv GEOR en HN) ot Gee eh a REA LES ARIS NES URN Ce 
CORO ARTES: TROD TOORRG Re SS Peis ia Pa MIN Se eh 277 
ig so) a CERT BURIED Oy aM aOR Eure GAL) LA 277-278 

Nashville & Decatur R. Company, franchises conferred on 
South & North Alabama R. Company ................ 278 


Mountain Railroad Contracting Company— 
Franchises conferred on South & North Alabama R. 


IRR Fh cig is sade sa cauuies wecenscarn seen ADM IPOPSE MEN Ui ut aly 278 

SCORE THOIOR TE se RO cb Wie OM Ae WAN 279 
Acquisition of rights of Tennessee & Alabama Central R. 

Company as to three per cent fund............... 280 

History of tree per cent fang)! 0). eee he head 281 
Capital stock acquired by Louisville & Nashville Railroad 

Eye RNC MPR BeOS Open EES ose eS a oy ERE TALON AT 281-282 

Contract with Sam Tate and associates.................... 282 

COTO CIOIN CR ROR Ae San SAAN DAY aMd Nh cy 282-283 

Ts a 72 OA UNE AMAR TS LNT en RA ALL py 283 


Soutueast & St. Louis Ratrway— 
St. Louis & Southeastern Railway Company— 

TECOPIT AMAR 1S I UMTS A here Real ate ora haan ar Bin du 179 

Consolidation with Evansville & Southern Illinois R. 
Company to form St. Louis & Southeastern Railroad 
Bots ST RR EU ESOT ERA CNOA MUM RIAD 8 Cul On tA Cr an 180 

Consolidation of St. Louis & Southeastern Railroad 
Company with Evansville, Carmi & Paducah R. 
Company to form St. Louis & Southeastern Railway 
oa SRN ANOS MM eaS OCS MALE DS HATS SOL NE AAM SRM Ae iE MRE 180 

Consolidation with various corporations to form St. Louis 
& Southeastern Railway Company, Consolidated . 180-181 

Grant of right to construct bridge over Big Wabash 


8 oo RO DRE Fa MS UAT ea WALA NIU RLV SVEN MD AU CAD EU 180 

St. Louis & Southeastern Railway Company, Consolidated— 
PLOW REO SU ILI A CER aD AeA MG RM Mud ri 180-181 
BN reOlanereriens em (os FSU UBUD ah dsicaih lO Ng 182-183 


Deed to Southeast & St. Louis Railway Company. . . 183-184 
Southeast & St. Louis Railway Company— 


Bs A SaaS an mA UM ARGen Nab CPR.) Hk TOAD ca Na pe 184 
TTACOT EIEIO OE SN Oe OME a AN LOM iene 184 
BOL oc: “AR NEEDED UE NDE EGE OCG ER ME MURUEA EE SOC Ca KEL OUR A: 185 
ete Ts co eR ASH SNS NNER eat ay DONIC MORN Ny Ak 185 
Contract as to use of Henderson Bridge............... 176 


SoUTHERN ALABAMA Drvis1on— 
Selma & Gulf R. Company— — 


TROT TNOTROML OE OU SNC SRE EAU ae MU Aa CN 185 
COPA ERN SRURCUACI oO ar NEON Mr i Ti AVE eae ar 186 
PE OPOGUIATENG HME SOUS 1 UO ih a eenw Ror gas a si sarah UTE 187 
Contract between purchaser and Louisville & Nashville 
Ratirond Comm oe ea ai el ea 188 
Pensacola & Selma R. Company— 
Wc Ah 7 BRIM ATES KLEB DaRPRRSEAN I a7 ATR EROS TOON ARIA os 189 


Deed by to Louisville & Nashville Railroad Company... 189 
ARCORDORRURIS OE SS PU sie ES URL 189 
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SouTHERN ALABAMA Diviston—Continued: 
Southern Alabama R. gag 
Deed to by Louisville & Nashville Railroad Company... 189 


RRACOTTION CHC OE STUN CUI Pei VR ION RP AR 190 
Deed by to Louisville & Nashville Railroad Company... 191 
Deed to Trustee under Unified Mortgage .............. 191 
When completed and put in operation................. 191-192 
Construction of Selma-Sardis line..............000.. 00000 192 
Capital stock owned by Louisville & Nashville Railroad 
OMAR NLD LO UU USAR eT A 192 
Bistory' of Camden Branch yyy cu MUN eh Pally 192 
SouTHERN Division CUMBERLAND & Onto Rar~ROAD— 
Creation of by division of original corporation............. 96-97 
Lease to Louisville & Nashville Railroad Company........ 97-98 
Suit for accounting as to net earnings..................... 99 
Deed to Louisville & Nashville Railroad Company.......... 100 
Deed by Louisville & Nashville Railroad Company to trustee 
Te Umtied Minetma iy NO cara WL En aay 100 
OU HREN MOM CORRE ANE LT Si OA 332 
SOUTHERN RAILway— 
Assignee of lease of Cumberland Gap tunnel............... 112 
Contract with for use of Decatur bridge ................ 38, 300 
Contract with for use of Florence & Sheffield bridge... ... 44, 300 
Acquisition of Brierfield, Blocton & Birmingham Mineral 
PRETO SURRY NNUAL eH MIE LOS TL) UN RR ICO RAN BUEN 298 
Contract granting Birmingham Mineral trackage rights...... 299 
Rights of Birmingham Mineral acquired by Louisville & 
Nankvilte Rarroad Oompany i) ceil ay One iG 300 
Traffic arrangement with Tennessee Coal, Iron & Railroad 
508 OA ERE SN ORT INOS ARMOUR RR ACMA UTR ABEND Ga 355 
Contract with Louisville & Nashville Railroad Company as to 
control of Birmingham Southern ..................... 356 


Contract with Louisville & Nashville Railroad Company as to 
control of Central Transfer, Railway & Storage Company 359 
Contract for use of Augusta Union Station................. 371 
Contract granting right to use Halsey Branch.............. 
Contract granting right to use part of Knoxville, LaFollette 


Ce RMR EURO CNC ROCCE IO Me Teo Aa MH 116 
OU SPORE TUATERO ATR! CANOE ULC ils se ih A ad aaa CU 328 
SPECIAL LEGISLATION— 
 EHPNTANTEIOGN 1G ascot URI BRUT EO UL OUR ELSIE a 18 
SPRINGFIELD BRaNcH. See Middle Division Chesapeake & Ohio 
R. Company. 
SPurRs— 
Vas a RD NIE SNE OD oo aeRO A ANU GTC NT RF 27 
Stock. See Capital Stock. 
STOCKHOLDERS— 
Rights of minority objecting to consolidation.............. 23 
Liability not affected by sale or consolidation or amendment 
Ut a, StU UREA AU NE SB ALA OU RUA NUM SUDA) AWA 24 


STONE QUARRIES— 
POwer tO aerine ane MOG On Ge ee Nia rly 11 
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Stony ForK BrancH— 


Of Middlesborough Railroad, completion of................ 112 
Stout’s Mountain RarLRoAD— 

UC AWAYIATLY: EROOTDOTA GO 70 )0 0508s a A eas Hilaile iatlatponitaee barnes 51 

VOOUL OMOURURE Ueki See UAL Ue uk Muse LEN A ia tatiata aay 52 

Te) EE NG ARE Rp AN REDE Ey Ue MMOL SORT aR CHEN Fan te Ay cdscogee Mee Hy 52 
STREAMS— 

Power to construct road Across... 1... 6. ee ee ieee 26 

Obstruction of navigation prohibited .................... 26-27 
STREETS— 

ERIC GLOTE  PYIOVENL TERE 6500 5) 8 ale Vis ee ule labia pum abe bt b/d plore ieee 27 

Compensation for construction of railroad upon............ 27 

Restoration of street to original condition required......... 27 

Construction of crossings required ........00.e0e eee ceeeeess 27 
SwiTcHES— 

PCO CO TONRERER sO aN Ue A al ata aot 27 
TaxXATION— 

Payment of organization tax by consolidated corporation... 23 


TENNESSEE & ALABAMA CENTRAL R. Company. See Nashville & 
Decatur Railroad. 
Rights of as to three per cent fund acquired by South & North 
Alabama Railroad Company ............-0.. 5 0cee ee 280 
TENNESSEE & ALABAMA R. Company. See Nashville & Decatur 
Railroad; Nashville, Florence & Sheffield Railway. 
TENNESSEE & Coosa RAILROAD COMPANY ............0000ce eee 338 
TENNESSEE & Kentucky RartRoap Company. See Owensboro 
& Nashville Railway. 
TENNESSEE & PACIFIC RAILROAD. ............000 cece eee AALS 323 
TENNESSEE Coa, Iron & RattRoApD Company. See Birmingham 
Southern Railroad. 


TENNESSEE Coat, IRon & RAILROAD COMPANY..........-.....4- 337 
TONNER MN ATO EAI BRATEOW A 056555 ie iss sok aw) bate o'er aia el plata woe devas 347 
TENNESSEE, STATE OF— 
DAOCTGE LOTT OO RR Nie Wha AlG lai pon /lm Anacaliesa ih isetie da i wi wlcbrelel kay 15-17 
Tennessee act re-enacted in Kentucky .................... 17 
Filing of Louisville & Nashville Railroad Company charter in 17 
Fe TT Re Et cua” 1 BCMA RRS UOREE GANA Aa OL RA LOHTA VRP at CS ASE RRA 17 


TERMINAL RatLROAD ASSOCIATION OF St. Louris. See St. Louis 
Bridge & Terminals. 
TERMINAL RAILROAD oF East St. Lovurs— 


RAOEIOP ARIE MIE I SAN e ule LAr Rigel AHS VIGNE Lain taVdiie a Qlines wine IRE AT lk 309 
TERMINAL RAILROAD oF St. Lovis— 

PHBOTOOPATIOU NOE SOLU Ma ah athe alas AAC Tada 308 
TIMBER— 

Fower to acauire timber lands eo Ur ee G halen oleae 11 
TRACKAGE RicHTs— 

Atlanta & Birmingham Air Line Railway.............. 70, 301 

Baltimore & Ohio Southwestern at East St. Louis.......... 304 

CnGinaeL Larmingle oS QO hie 228, 259-267, 312 

PAGE RO VV CRD PUMUTORE Meee SIUC bist Montel y eu eee eletav bn Aiea bh 70, 301 


Louisville & Interurban Railroad..................00005 vee: 3 5: 


444 INDEX. 


TrackaGe RicHtTs—Continued : 


We UE tre es a RR ORE nM UR UR TNL 295-297 
Nashville, Chattanooga & St. Louis Railway from Aulon to 
RE TRON CONG OR AA RE TATU OHH A 303 

Norfolk & Western Railway at Norton, Virginia............ 302 

RPUROMUCRIDRUAAEE MPRA CE) Su CC SiG RAN 298-301 

STR oo so UA AA a Sn ERA 9 304-310 

Virginia & Southwestern Railway .................000000. 302 

WeeternHailway of Alabama... 6.00 310-312 

Weatern @ Atlantic Railroad 33 131 
ATES PORTE ROAD OUI UL HIN OG MIR NaN Cat RO 336 
TRAINS— 

First operated on Louisville & Nashville Railroad........... Tay 
TUNNEL RaILRoaAD or Sr. Lours— 

PRR OMOOTAGHTE OR UO aM EM MIAN MU ANU aV aN iN ANA OM eR a a 308 
Union Depot Company or Sr. Lovis— 

RECUR OORD OE UUM iE ULMER alan Mg 308 
Union Rattway & Transit Company or East Str. Lovis— 

POOP EOPAUML OR yy rahe Canby GEL Rag ureiu te a na Maad an cH at atin 308-309 
Union Rattway & Transit Company or Sr. Lours— 

PEIORIEMOTOCORIRIE CSTE MCE NTE DUN LUN AMOEBA) AY be Ma 308 
VESSELS— 

Combinations with: prokibited 2.0). et 21 


Virainia & SOUTHWESTERN Rainbway— 
Trackage rights granted to Louisville & Nashville Railroad 
SER EMRRRIN Uo OU ZRIMDILY nO ATEN RIVOLI AR ARRAS SVU ALA RAR 302 


Georgia Railroad Company authorized to consolidate with... 362 
WaTER CouRSEsS— 


Power to. construct road serosa) oi eo We 26 

Obstruction of navigation prohibited..................... 26-27 
WT ARC TULA ECARE MRA OOK A IORI MAN MN IT nes 340 
Western & ATLANTIC RAILROAD— 

Leased by Nashville, Chattanooga & St. Louis Railway..... 341 


Trackage rights acquired by Louisville & Nashville Railroad 


a RGM NET EONAR AT LAI ACNE AM OMIM NYT UT 0) 310 
Successor to Western Railroad of Alabama............ 311, 364 
Contract for use of station and tracks in Selma............. 311 
RP MIRPIMURREN OEE 520). Ui ays UR CGA Wile Tat dee bal Chuo OTR 364 

West Pornt BrancH— 
lve ett pari eck 4c s° DRO RARER Ue GI IARUNH ODE LINN ALAC FMI URNA A 43 


EECA CAPT AD EVD INU OR CAR MPH RAN LRU 246 


Winton Brancu— | Merete . 
; : PVE TE BOOMEHOD Lea e eee Wem at NG ales is le 
dail use ie ESORRGHEREAKa LoL MIT AL: EGER FO 


| enw dei RamRoap— 
Part of conveyed to Louisville & Nashville Railroad Company 


and by Louisville & Nashville Railroad eee 

trustee under Unified Mortg rigage ROIS DRN Espa ION i Csesinie ge apee 77 
Operated as part of Alabama & pada Creal AU GN gy 
Company incorporated ;.s r..ss-cssels col osilevedsetey, 78 
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